UNOFFIC) Al COPY:

00755,

{Space Above This Linc For Recording Data)

LOAN NO. 051808551

MORTGAGE

THIS MOP <b AGE (“Securuy !nstmment") is given on DECEMBER 30, 1988 - The mortgagor is
oapL- J TAPFERT AND MARY TAPPERT, HIS WIFE ("Borrower™).
This Secunty Instramoat is given to ST. PAUL FEDERAL BANK FOR SAVINGS. which is organized and existing
- under the laws of the 1F.u7ed States of America, and whose address is 6700 W._ North Aveaue, Chicago. Hlinois 60635
CLender™). ‘Borrower oives Lender the pricipal stm of
EIGHTY FOUR TEOUSAND 2D N0 /100 Dollars
(US. 84,009, oo\ - ). ’This debi is evidenced by Borrowers noic dated the same date 2s this Security
Instrument (“Note™). which prevides for monthly payments, with the full debi. if not paid carlier. due 2nd payabic on
PEBRGARY 1, 2004 .1 his Sccurity Instrument secures 10 Lender: (a) the repayment of the debt evidenced
by the Note, with intcrest, and all icner 7215, extensions and modifications; (b) the payment of 2H other sums, with interest.
advanced undcr paragraph 7 to proteci d-< sccurity of this Sccurity lastrument: and {c) the performance of Borrower's
covenants and agreements under this Secvuray instrument and the Note. For this purpose. Borrower docs hereby

morigage, grant and convey to Lender the following described property jocated in QK
County, [Blinois:

LOT 2067 IN WOODLAND HEIGHTS, (IN.7 5, BEING A SUBDIVISION IN
SECTIORS 23, 24 AND 25, ALL IN TOINSHIP 41 NORIH, PANGE 9,
EAST OF THE THIRD PRINCIPAL MERIDIA/I, :CCOORDING TO THE PLAT
THEREOF RECORDED TN RECORDER'S OFFICE ARNCH 8, 1963 AS
DOCOMENT 18737474 IN COOK COUNTY, ILLINJIS,

- P.IMN. 0&24—307-02H000

{1 86L006

which has the address of 540 RIDGE CIR STREAMWOOD IL 60107
CProperty Address™);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, walcr rights and stock and afl fixtueres now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securizy Insirument. Al of
the foregoing is referred to in this Security [nstrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has ibe right lo
mortgage, grant and convey the Property and that the Propeny is unencumbered. except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform sccurity insirument covefing rcal property.

2395 JUL 84 ILLiNOIS—Sinﬁte Family—FNMAFHLMC UNIFORM INSTRUMENT 3014 12783
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8 Pnymen( of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and inierest on the debt evidenced by the Noic and any prepavment and late charges doe under the Note.

2. Funds for Taxes and Issurance. Subjectio applicable law or toa writicn waiver by Lender, Borrower shall payic
Lender on the day monthly payments are duc under the Note, uantil the Note is paid in full. 2 sum {“Funds™) equal 10 one-
wweifih of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) vearly leaschold
payments or ground renis on the Property, if any; (¢} yearly hazard insurance premivms: 2nd (d) yeardy morigage
insurance premiums, if any. These items arc called “escrow items.”™ Lender may estimate the Funds duce on the basis of
current data and reasonable estimates of future escrow iiems.

The Funds shall be hield in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Leader shall apply the Funds to pay the cscrow items.
Lender may not charge for holdirg and appiying the Funds, anzlyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Leader to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shali not be required to pay Borrowsr any interesi or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which cach debit to the Funds was made. The Funds arc pledged as additional securnity for the sums
secured by this Security Instrument.

tf the amount of the Funds held by Lender. together with the future monthly payments of Funds payabk priorto the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option, ¢ither promptly repaid to Borrower or credited to Borrower on momhly payments of Funds. If the
amount of the Fr.a's held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lenderany
amount pecessarny-o make up the deficiency in onc or more payments as required by Lender.

Upon paymen' iu full of all sums secured by this Secunity Insurument, Lender shall prompily refund 1o Borrower any
Funds held by Lendce .. )T under paragraph 19 the Properiv is sold or acquired by Leader. Lender shall apphy, no later than
immediately prior to-(o< zale of the Propernty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credi” ve<inst the sums secured by this Secunity Instrument.

3. Application of Pam:rte. Unless applicable law provides otherwise, all pavments received by Lender under
paragraphs 1 and 2 shall be 7pp™ed: first, to amounts pavable under paragraph 2: sccond. 1o interest due: and last. to
principal due.

4. Charpes; Liens. Borro=v: shall pay all taxes. asscssments. charges. fines and impositions atiributable to the
Property which may attain prierity Lvor this Security Instrument, and leaschold pavmients or ground rents. if anyv.
Borrower shall pay these obligations in 0. manner provided in paragraph 2. orif not paid inthat manner. Borrowershaill
pay them on time directly to the person iwed mayment. Borrower shall prompily furnish 1o Lender all notices of amounts
to be paid under this paraglaph. If Borrowe r makes these paviments directly, Borrower shall promptly fisrnish to Lender
receipts evidencing the pavments.

Borrower shall promptly discharge any lica /hich has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seured by the licn in 2 manner accepiable to Lender: (b) contests in -
good faith the Lien by, or defends against enforce.ae it of the licn in, lcgal proccedings which in the Lender's oplmon
operate to prevent the enforcement of thetien or forfeit ice of any part of the Propesty: or(¢) secures from the holder of the
licn an agreement satisfactory to Lender subordinating thy. lier, to this Sacurity Instrument If Lender determinesthatany
part of the Property is subject to 2 lien which may attain pnnritv over this Sccunn Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien ar zke onc or more of the actions set forth above within 10
days of the giving'of notice.

5. Hazard Insurance. Borrower shall keep the improvemerns aow exisiing or hereafier erected on the Propeny
insured against loss by fire. hazards included within the term “zxtei’:d coverage™ and aav other hazards for which
Lender requires insuranoe. This insurance shall be maintained in the i ounts and for the periods that Lender reguires.
The insurance carrier pro'ndmg theinsurance shall be chosen by Borrowr msubject 1o Lender s approval which shall not be
unreasonably withheld.

All insurance policics and rencwals shall be accepiable to Lender and shai?include a standard mortgage clausc.
Lender shall have the right to hold the policies and renewals. if Lender requires ‘8 zrrower shzil prompitly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss. Borrowershals rmive prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrovier.

Unless Lenderand Bormower otherwise agree in wniting. insurance proceeds shall t c apphed to restoration orrepair
of the Property damaged, if the restoration or repair is economiczily feasiblc and Lender’s e zurity is not lessened. I the
restoration or repair is not cconomically feasible or Lender’s security wouid be lessened, i insnrance proceeds shali be
applicd to the sums secured by this Security [astrument. whether or not then due. with any ckoess  paid 10 Borrower. If
Borrower abandons the Propcnv or does not answer within 30 days a notice from Lender that b i-Curance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proce dr (o repair or restose
the Property or to pay sums secured by this Sccurity Instrument. whether or not sthen due. The 30-d2 neriod will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceods to principal sns sl v ot extend or
postpone the due date of the monthly payments referted to in paragraphs | and 2 or change the amouni ol she paymcnls.
If under paragraph 19 the Property is acquired by Lender. Borrowsss sight 0 any insurance policics and proceeds
resulting from damage to the Propesty prior to the acquisition shall pass to Lender 1o the exient of the sums secesed by
this Sccurity Instrument immediately prior to the aoquisition.

6. Preservation and Maintenance of Property: Leascholds. Borrower shall not deostroy. damage or suobstantiaily
change the Property. allow the Property to deteriorate or commit wasice. 1f this Sccurnity Instrument is on 2 kezschold.
Borrower shall comply with the provisions of th= lease, and :f Borrower acquires {z¢ titie to the Properiy. ther leaschold
and fee title shall not merge unless Lender agrees to the mespsr in writing.

7. Protection of Lenders Rights in the Property; Mottgage Insurance. H Borzower fails to perfonm the covenants
and agreements contained in this Security Instrument, or therc is a legal proceeding that may significant!y affect Lenders
rights in the Property (such as 2 proceeding in bankruptcy. probate. for condomnation or tocuforce laws oz regulrtions), -
then Lender may do and pay for whatever is necessary to protect the valoe of the Property and Lender’s rightsin the
Property. Lender’s actions may includc paying 2oy sums sccured by a Hen which has prionty over this Secusity
Instrument. appearing incourt. paying msonablcauomcvs fees and enlening on the Propeny 1o make repairs. Although
Lender may take action under this paragraph 7. Lender docs not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb: of Borrowsr secured byvihbis
Security Instrument. Unless Borrower and Lender agree to other 1crms of pavmeni. these amounts shzE bear interest
from the date of disbursement at the Note rate and shall be pavable, with intesest. upon nolice from Lender to Borrower
requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Secumiy Instrument.
Borrower shall pay the premiums requined 10 maintain the insurance in effect entil such time as the requirement for the
insurance lerminates in accordance with Borrower’s and Leader’s wnitica agrezment or applicable law.
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~ UNOFEICIAL CORY

LOAN NO. — —
051808951
DATE DECEMBER 30, 1988

THIS RIDER is incorporated into 2 certain Security Instrumen: dated of even date herewith given by ihe
undersigned (the "Borrower™) to St. Paul Federal Bank For Savings {ihe “Lender”) 0 secure 2 morigage
indebtedness; said Security Instrument encumbers real properiy commenly described as:

540 RIDGE CIR, STREAMOCD Ii, 60107

{PROPERTY ADDRESS}

1.) Borrower and Lender agree that ritwithstanding anything contained in Uniform Covenani 23 of the
Security Instrument, Lender is hereby authorized io charge a reasonable {ee for ihe preparation 2and delivery of

a release deed.

2.) Borrower and Lender agree that if the Federzi *4ational Morigage Association or the Federai Home Loan
Mortgage Corporation buy 2ll or some of the Lendor’s rights under the Security Instrument. this Rider will no
longer have any force or effect.

IN WITNESS WHEREOF. BORROWER has executed this RIDER.

89007983

2382 NOV B
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{1 1th District Cost of Funds Index-Aate Caps)

LOANNO. 051868951
DATE DECEMBER 20, 19EB

THIS ADJUSTABLE RATE RIDER is made and is incorporatad into and shall be deemed to amend and
supclement the Mortgage, Deed of Trust or Security Deed (the “Sacurly Instrtument”™) of the same dale given
by the undersigned (the ~“Borrower™) o secure Borrower's Adjustabls Ralp Note (the “Note™) to ST. PAUL
FEDERAL BANK FOR SAVINGS 6700 W. NORTH AVENUE, CHICAGO, ILLINOIS 60635 {the “tender™) of
the same date and covering the propeny desciibed in the Security Insirzment and located at

340 RIDGE CIR, STREAMNXD I 60107
(Property Address)

msuoreoduumsmowsmusmowmcmncumc&smeMEﬂssrmmmn
THE MONTHLY PAYMENT. THE HOTE UMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHAHNGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORAOWER MUST PAY.

Aldiional Covenants. In addition lo the covenants and agreements made in the Security Instrument,
Borrower and «ender further covenant and agree as follows:

A. INTEREST FPATE AND MONTHLY PAYMENT CHANGES _
The Note prcviaes for an initial interest rate of ———————5.625%_ The Note provides for changes

in the Interest rate and = monthly payments, as follows:

4. INTEREST RATE /2:0 MONTHLY PAYMENT CHANGES
{A) Change Dates
The intarest rate |} will cav may change on the first day of ———FEBRUARY, 1990——and
on that day every  twelfth mont* ihersaRer. Each date on which my interest rate could change is called

a "Change Date.”

{B) The Index

Beginning with the first Change Date, niy interest rate will be based on an Index. The “Index”™ s the
monthly weighted average cast of savings. borrov ing: and advances of members of the Federal Home Loan
Bank of San Francisco (the "Bank™), as made aval'abie by the Bank The most recent Index figure avaiable as
of the date 45 days before each Change Date is caled the “Cument Index.™

If the Index is ao longer available, the Note "103er will choose a new index that is based upon
compara!iemfonnamTheNoteHdderwigwememﬁ.edunsm

{C) Calculation of Changes
Before sach Change Date, the Note Holder wili calcusate o7y new inlerest sate by adding
————— W0 ANDG UNE HALF percentage ¢ oines® ( 2. 38%) to the Current index.

The Note Holder will then round the result of this addition o the nearrst one-eighth of one percentage poit
(0.125%). Subject to the Bmiis stated in Section 4{D) below. this rounded <mount will be my new interest rate
unti the nexdt Change Date.

The Note Hoider will then determine the amount of the monitly pay ment that would be sufficdent o
rapay the unpald principal that 1 am expected to owe at the Change Date in full o) Yhe maturity date at my new
interast rate in suhstantially equal payments. The result of this caiculation will Oe tie ne = amount of my monthly

paymenr.

{D) Limits on interest Rate Changes

The imetest rate | am required to pay at the first Change Date will not be greater thaw -~——11.625 %
or jess than —————7 .623%. Thereafter, mwmmlewineverbemeasedordeawtnnanysmge
Change Date by more than T percentage poik(s) { — 2.600%)
from the rate of interest | have been paying for the preceding twelve months. My interast rale will never
be greater than 13.500%.

(E) Effective Date of Changes
My new interest rate will become effective on sach Change Dale. | wll pay the amoumt of my new

monthly payrent beginning on the first monthly payment date after the Change Date uniil the amount of my
monthly payment changes again.
~ Yy

(F) Notice of Changes 853807981 .

The Note Holder will deliver or maf to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by
faw to be given me and also the 1itle and telephone number of a person who will answer any questions 1 may
have regarding the notice.

MULYISTATE ADJRISTABLE RATE RIOER-COF INOEX-Skigle Fan@y-Farmie Mee/Fredde Mac Unllorm nstrument

2825 NOV B8
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UnHmmCmetmli?dlheSecmky!nsﬂuneﬁisamendedtoreadasfoﬂms

Transter of the Property or a Beneficial irterast in Borrower. if all or any par of the Propetty or any interest
in & is sold or ransferred (or K a beneficial interest in Bomrower is sold or transferred and Borrower is nol a natural person)
without Lender’s prior writien consent, Lender may, at its oplion, require immediate payment in full of all sums secured by
this Security Instroment. However, this option shail not be exercised by Lender if exercise is prohibtted by federal law as
of the date of this Security Instrumeni. Lender also shall not exercisa this option if: (a) Borrower causes 1o ba submitted
10 Lender informaltion required by Lender to evaluate the intended transfetse as #f a new ioan were being made 1o the
transferoe; and (b) Lender reasonably determines that Lender's securky will not be Impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument Is acceplable 10 Lender.

Jo the exient permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent
10 the loan assunplion. Lender may also require the transferee 1o sign an assumption agteemsent thal is acceplable to
Lender and that obligates the transferee to keep all the promises and agreements made in 1the Note and in this Security
Instrument. Boaower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

if Lendes e.crtises the option to requite immediate payment in full, Lender shali give Bormower nolice of accelera-
o The notice saat provide a period of not less than 30 days from the dale the notice is delivered or mailed within which
Borower must pay 2% sswns secured by this Security Instrument. i Borrower fails 1o pay these sums prior to the expiration
of this period, Lender (nay invoke any remedies permitied by this Security Instrument without further notics or demand on
Botrower.

BY SIGNING BELOW'. Purower accepts and agrees to the terms and covenants contained In this Adjustable Rale
Rider.

oer

é’/’-:%/z)/p'ﬁ- 7 21020, / (Seal)
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(Fixed Rate Conversion

LOAN NO. 051808951
DATE pECEMsSER 20, 1982

THIS ADDENDUM 7O ADJUSTABLE RATE LOAN RIDER is incorporatad inlo and shall be deemed 10
amend and supplement the Adjustable Rale Loan Rider{the “Rider”) 10 the Morgage. Deed of Trust or Security
Oeed(the "Secwrity Instrument”), each dated the same date as this Addendum and given by the undersigned (ithe
“Bomower”) to secuwe Bormower's Adjustable Rate Note with Addendum To Adjusiable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVYINGS.(the "Lender) and dated the same date as this Addendum (the "Note’).
covering the property described in the Security Instrumerd and Jocated at:

540 RIDGE CIR, SIREAMDOD IL 60107
(Property Address)

ADDITIONAL COVENANTS. In additicn to the covenants arnd agreements made in the Securty instrument
and the Rider, Borower and Lender furthor convenamt and agree as follows:

A. FIXED IV, EFEST RATE OPTION
‘The Note pror/des for the Borrawer’s option to convea from an adjustable interest rate (o a fixed merest
rate, as folows:

1. Option to Convert to Fixed Rate
I have a Convesur Option which 1 can exercise a! any time unless | am in d2fault or this Section
Al or Section AZ bansw will not permit me o do so. The "Conversion Option” Is my option o
convest the interest @ie-1 am required to pay by the Note from an adjustable rate 1o a foced rate.

The conversion wll be effe 2.2 on the first day of any month when a paviment ks doe provided
I have given the hotice set forth below. The date on which the comversion willl be effective is called
the “Conversion Date”.

If | want 1o exercise the Conversin JOntion, 1| must first meet ceriain condiions. Those conditions
arg that: (a) 1 must give the Nole [0 37/ notice that | am doing so at least 15 days before the
Conversion Date: (b) on the Comversior. Cate. | am not in default under the Noie or the Security
Instrument; {c) by the Conversion Date, | 7ot pay the Note Hdder a conversion fee equal (o
——two percent (2.000 s)—ef the unpaid principal | am expected o owe on that Conversion
Date plus US. —btwo~-hundred and ficty Geollars— {d) by the Coaversion Date, # an
appeaisal repost is required by Section A3 belu.s the Note Holder has received the report and 1
have paid the appcaisal fee and any amouni neces.d’y to ceduce unpaid prncipal: and (e) I must
sign and give the Note Holder any documents the Nute ¢ dder may require [o elfect the coaversion

2. Csalcxciation of Fixed Rate
My new. fixed interest rate will be equal to the Federal Home (oan Morigage Corporation’s required
net yield for 30-year, fixed rale morigages covered by 60-day - mundatory delivery commitments in
effect as of the date 15 days belore the Conversion Date, pius - i SEE REILOR * )
——Al No time shall &y Werest rate at conversion be
above —33.500 $—Pper annum. If this required net vield is not 7vaz2ble, the Note Holder will
determine my inlerest @te by using a comparable bBgure.

3. Reduction of Principal 8alance Before Conversion; Appraisal
If the unpaid principal | am expected to owe on the Conversion Dale will be gio='a chan the original
principal amount of my loan, the Note Holder may require an appraisad report ca uw value of the
property described in the Secuwity Instrument. The appeaisa! report must be prepard Uy a qualihed
appraiser chosen by the Mote Holder. 1 will pay the Note Holder a reasonable fee for 1b2s appraisal

report.

If the unpaid prncipal | am expected 0 gwe on the Coaversion Date is an amount grealer than
B0% of the appeaisal report’'s stated value of the property secudng my loan, | cannot execcise the
Conversion Option unless | pay the Note Holder an amount sufficiem to reduce my unpaid

principal to ap amount equal 10 80% of the stated value of the property. —
53007384
4. Determination of New Payment Amount

iIf 1 choose 10 exercise the Convession Option, the Note Holder will determine the amoum of the
nmﬁypaymemﬂatwajdbesﬂﬁawtompaymempaﬂptmpallanaq)edadlomon
the Convession Date in full by the final paymert date al my new fixed interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment
Beginning with my first monthly paymem afler the Conversion Daie, | will pay the new amout as
my monthly payment undil the final payment daie

* ADD APPROPRIATE FPERCENTAGE BASED ON LOAN BALANCE AT TIME Of CONVERSION:
2827 ROV B3
23d 0.375 ¢ . . . . . . for loan balances to § 187600.00

0.625 % . . . . . . from $ 187600.01 to $ 250000.00

0.875 % . ... . « fracm $ 250000.01 and above.
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B. ASSUMPTION OPTION

Uniform Covenamt 17 of the Security Instrumemt is amended 1o read as foltows:

Transter of the Propecty or a Beneficial Interest in Barmower. H all or any parn of the Property
of any interest in i is soid or transiacred {or # a beneficial interest in Borrower is sold or tansfered and
Bomrower s not a natural person) withott Lender’s prior writlen consem, Lender may, atl its option, require-
mmediate payment in full of alt sums secured by this Security lnstrument. However, this option shall not
be exercised by Lender # exercise is prohibited by federal taw as of the date of this Security Instrument.
Lender also shakk not exercise this option i: (a) Borrower causes to be submitied to Lander information required
by Lender to evaluate the inlended transferee as # a new loan were being made 1o the transierse: and (b)
Lsnder reasonably determines that Lender’s security will not be impairad by the loan assumnption and that
the sk of a breach of any covenant or agreement in this Sacurity Instrument is acceptable to Lendsr.

To ine wient permited by applicable law, Lender may charge a reasonable fee as a condition to
Lender's conse'd *'n 1he loan assumption. iender may also require the transieftee 10 sign an assomption
agreament that iz ~cceptable to Lender and that obligales the uansieree 10 keep all the promises and
agreements made . tha Note and in this Security Insttument. Bomower will continue 10 be obligated under
the Note and this Secutily instrument unless Lender reloasas Bomower in writing.

i Lender exercises .nf. option to require immediate payment in full, Lender shall give Borrower notice
ol acceleration. The notice sbq provide a period of not less than 30 days from the date the notice is delivernsd
or mafed within which Booowe’ nust pay all sums securad by this Security Instrument. i Bommower fais
10 pay these sums paor 10 the expiraiion of this period, Lender may invoke any remedies pemitied by this
Secixity Instrument withotr funther no¥’x, or demand on Bomower.

BY SIGNING BELOW, Bomower zcopls and agrees 1o the terms and covenzanls contained in this
Addendum To Adjustable Rate Loan Rided

FH AU T 26208 P (Sea))
MARY TAPPb!?' / K4 -Boitower

9.9

-




