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THIS MORTGAGE (“Sccurity Instrument'’) is given on DECEMBER 30 '

1988 Themortgagoris  JOHN W. DOWLING AND GERALDINE R. DOWLING, HUSBAND AND WIFE

("*Borrower") This Seourity Instrument is given to CHASE HOME MORTGAGE CORPORATION
which is orgunized and¢xitting under the lswsof THE STATE OF DELAWARE . and whose address is
135 CHESTNU? RIDGE ROAD, MONTVALE, NEW JERSEY, 07645 (" Lender™).

Borrower owes Lender the principalsumof  ONE HUNDRED TWENTY THOUSAND DOLLARS AND 00/100 —--

Dollari(U.S. £ 120.,.000.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrurmecai (" Note™), which provides for monthly payments, with the full debt, i not
paid carlier, due and payable on J/NUARY 1, 2019 This Sccurity Instrument

secures to Lender: () the repuyment of the debtievidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums_with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the performunce of Barroyer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mriigage, grunt and convey to Lender the following described property

located in COOK County, Illino&

UNIT 9 TOGETHER WITH AN UNDIVIDED i1.0RY9 PERCENT INTEREST IN THE
COMMON ELEMENTS IN LES MAISON CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT ®72, 25339614, IN THE WEST

Y OF THE SOUTHWEST %t OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK-COUNTY, ILLINOIS.

IGTLN0E

MORTGAGOR ALSO HEREBY GRANTS AND ASSIGNS TO MURZCAGEE, ITS SUCCESSORS
AND ASSTGNS, PARKING SPACE NO. 9 AS A LIMITED CCMMON ELEMENT AS SET
FORTH AND PROVIDED IN THE AFOREMENTIONED DECLARATION OF CONDOMINIUM.

PERMANENT INDEX NO.: 14-33-303-138-1009

which has theaddressof 1825 NORTH HOWE ‘QSTR”EET. UNIT B . CHICAGO cm) .
troe "ty

Ilinois 60614 ("Property Address™);
{2z Code}

ToGgETHER WIiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minera), oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Sccurity Instrument. All of the

foregoing is referred toin this Security Instrument as the “Property.”

BorrROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (“"Funds™) equal 10
onc-twellth of: (n) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yecarly
leaschold puyments or ground rents on the Property, if any; (¢) yearly huzard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These iteins are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding nnd applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such & chargeMlorrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Juw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessury ' muke up the deficiency in one or more payments as required by Lender.

Upon prymént in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lentler. Il under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately privelothe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

application as & creditagnio=t the sums secured by this Security Instrument,
3. Application of Px ments. Unless applicable law provides otherwise, all puyments received by Lender under

paragraphs | and 2 shall be arphad: first, 1o lnte charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabla urider paragraph 2; fourth, to interest due; and last, to principal due.
4, Charges; Liens. Bor:Gwer shall pay all taxes, assessments, charges, fines and impositions attributable to the

Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay thesc obligations ie<b. manner provided in puragraph 2, or if not paid in thut manner, Borrower shall -

pay them on time directly to the person‘owed-payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow:r mikes these payments directly, Borrower shall promptly furnish to Lender

receipts evidencing the payments,
Borrower shall promptly discharge anylie:s which has priority aver this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation sscvres by the lien in 4 manner acceptable to Lender; (b) contests in good ™

faith the lien by, or defends against enforcement ot 1h< Yen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.of the Property; or (c) sccures from the holder of the lien an
agreement salisfactory to Lender subordinating the lien t¢ this Sccurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioritj . ovzr this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveiarat now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended roverage' and any other huzards for which Lender
requires insurance. This insurance shall be maintained in the amouits and for the periods that Lender requires. The
insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender andtshail include o standard moriguge clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Zorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sluilgive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be anplied to restoration or repair
of the Property damuaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, thie insurance proceeds shall be
applied to the sums secured by this Security Tnstrument, whether or not then due, with any ¢xces; paid to Borrower, If
Barrower abandons the Property, or does not answer within 30 days o notice from Lender thavtfie lnsurance carrier has
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the procceds o repair or restore
the Property or to pny sums secured by this Sceurity Instrument, whether or not then due. The 30:diy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shialy.ot extend or
postpone the due date of the monthly payments referred to in puragraphs 1 and 2 or change the amount of tie payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
lastrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriornte or commit waste, [f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fec title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance, If Borrower fails 10 perform the
covenantys and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bunkruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower
requesting puyment.

* A CHARGE ASSESSED BY THE LENDER IN CONNECTION WITH THE BORROWER'S ENTERING INTO
THIS SECURITY INSTRUMENT TO PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE
SHALL NOT BE A CHARGE FOR THE PURPOSES OF THE PRECEDINGC SENTENCE.
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(FIRST FIVE YEARS FIXED - ONE YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER 1is made this 3oTH day of

DECEMBER » 1988 » and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security

Deed (the *Security Instrument®) of the same date given by the undersigned

(the “"Borrower®”) to secure Borrower's Adjustable Rate Note to

CHASE HOME MORTGAGE CORPORATION , & DELAWARE CORPORATION ,

(the *"Lender®) of the same date and covering the property described in the
Security Instrument and Tocated at:

1825 NORTH HOWE STREET, UNIT B, CHICACO, 1LLINOIS 60614
{Property Address]

THE NOTE PROVIDES FOR A CHANGE IN MY FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE INTEREST RATE CAN CHANGE AT ANY ONE
Ti'E AND THE MINIMUM AND MAXIMUM RATES I MUST PAY.

ADDIVICNAL  COVENANTS. In addition to the covenants and
agreements madé¢ yn the Security Instrument, Borrower and Lender further
covenant and agree 25 follows:

A. INTEREST RATE AKO_ACNTHLY PAYMENT CHANGES

The Note provides for ai initial interest rate of _10.50 %. The Note
gr?¥ides for changes i1 the 1i{nterest rate and the monthly payments, as
ollows:

4. INTEREST RATE AND MONTHLY PA'ICNT CHANGES

(A) Change Dates

The 1initial fixed interest rate 1-wi11 pay will change to an adjustable
interest rate on the first day of JANUARY ,» 1994 and on the first day
of every twelfth month thereafter. tazp.date on which my interest rate
could change is called a "Change Date®. .

(B) The Index

Beginning with the first Change Date, my adjustible interest rate will
be based on an Index. The "Index" is the weekly ~veiage yield on United
States Treasury Securities adjusted to a constant maturity of one (1) year,
as made available by the Federal Reserve Board. 7Vhe most recent Index
figure available as of the date forty-five (45) days Lefore each Change
Date is called the "Current Index."

If the Index is no longer available, the Note Holder will zpnose a new
‘index which 1is based upon comparable information. The Note diider will
give me notice ‘of this choice.

(C) calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest
rate by adding _TWO AND THREE QUARTERS percentage points (2.75 %)
to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limitations in paragraph (D) below, this rounded amount will
be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal that I am expected
to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will
be the new amount of my monthly payment.

Product Development/CHMC RS1
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. My adjustable interest rate will never be increased or decreased on any
single Change Date more than two percentage points (2.00%) from the

interest rate I have been paying for the preceding 12 months.
There 1s a 1imit of six percentage points (6.00%) on the amount by

which the 1interest rate may increase or decrease from the initial interest
rate over the entire term of the ioan. If a change in the Current Index
would otherwise cause the new interest rate to exceed the two percentage
points (2.00%) or the six percentage points (6.00%) rate adjustment
1imitations, the unused portion of such increase or decrease will not be

carried forward and applied to change the rate in future years. My
jnterest rate will never be greater than 16.50 %, or less than 4.50 %,

(E) Effective Date of Changes

Hy new interest rate will become effective on each Change Date. I wil}
pay the amount of my new monthly payment beginning on the first monthly
payment date after ‘the Change Date unti) the amount of my mont!ily payment
changes again.

(F) " Notice of Changes

The Weoie Holder will deliver or mail to me a notice of any changes in
my dinterest ‘rate and the amount of my monthly payment before the effective
date of any <h2nge. The notice will include information required by law to
be given me ‘and. also the title and telephone number of a person who will
answer any questions I may have regarding the notice.

B. TRANSFER OF THCZ PROPERTY OR A BENEFICIAL INTEREST

2n}{orm Covenant 17 of the Security Instrument 1s amended to read as
ollows: ‘

(A) Until the 1initial (fixed interest rate changes to an adjustable
interest rate, under the term; - of Section 4 above, Uniform Covenant 17
shall be as follows:

Iransfer of the Property or a Beneficial Interest. 1If all
or any part of the Property o. 3ny interest in it is sold or
transferred (or 1f a beneficial intrrest is sold or transferred)
without immediate payment in full of all sums secured by this
Security Instrument, Lender may call_a)l such sums immediately
due and payable.

If Lender exercises this right, Lelider shall give Borrower
notice of acceleration. The notice shall pruviide a period of not
less than thirty (30) days from the date the.nccice is delivered
or mailed within which the Borrower must pay ai sums secured by
this Security Instrument. If Borrower fails to piy these sums
prior to the expiration of this period, Lender way invoke any
remedies permitted by this Security Instrument without further
notice or demand on Borrower.

(B) Once the initial fixed interest rate converts to-ziadjustable
interest rate under the terms of Section 4 above, Uniform fovenant 17
described in ‘(A) above shall then cease to be in effect, ais iniform
Covenant 17 shall instead be as follows:

Iransfer of the operty or a Beneficial Interest. If all
or any part of the Property or any interest in it is sold or
transferred (or 1if a beneficial interest is sold or transferred)
without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by
this Security Instrument.

Product Development/CHMC RS1
PD1000.3-12/12/88 Page 2 of 3 1175

Q?

\

9GTLe




UNOFFICIAL COPY




e ANQEEIGIAM QAP . ..

. this option if: (a) Borrower causes to be submitted to Lender

information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender's Security will
not be impaired by the Jloan assumption and that the risk of a
breach of any covenant or agreement in this security Instrument
js acceptable to Lender.

To the extent permitted by applicable law, Lender may charge
a reasonable fee as a condition to Lender'’s consent to the loan
assumption. Lender may also require the transferee to sign an
assumption agreement that 1{s acceptable to Lender and that
obligates the transferee to keep all the promises and agreements
mada in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment
in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than thirty (30) days
fromi. Lhe date the notice 1is delivered or mailed within which
Borrowsi must pay all sums sccured by this Security Instrument.
If Borsower fails to pay these sums prior to the expiration of
such pericd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BilLJY, Borrower accepts and agrees to the terms and
covenants contained in this Adjustable Rate Rider.
b i

Nl € A AR\ Y /AT [SEAL]

JOHN W. DOWLING //) -Borrower

f_xihbudzli&ﬂua//(vv<901¢nfl4tut/ [SEAL]

GERALDINE R. DOWLING ZBorrower

2 [SEAL]

-Borrower

[Sign Original Only]

qGTLALES

R51
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Assignment of Rents

THIS 1.4 FAMILY RIDER is made this 30TH duy of DECEMBER .19 g8 .
and is incorporited into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Sccunly Deed
tthe “Security Instrument™) of the same date given by the undersigned (the "Borrower™) 1o secure Borrower's Note to

CHASE HOME MORTGAGE CORPORATION (the “lender™)
of the sume date and covering the property described in the Scecurity lnstrument and locuted at:
1825 NORTH HOWE STREET, UNIT B, CHICAGO, ILLINOIS 60614

{Property Address]

1<¢ FAMILY COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenunt and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or muke a change in the
use of the Property or its zoning classification, unless Lender hus agreed in writing to the chunge. Borrower shull comply
with all laws, ordinances, regulutions and requirements of any govenmental body applicable to the Propeny.

B. SUBORDINATE LIENS. Except as permitted by federul law, Borrower shall not sllow any lien inferior 1o the
Security Instrument2o be perfected aguinst the Property without Lender's prior written penmission.

C. RENT LOSY INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurunce is{recuired by Unifonm Covenant S,

D. “BORROWER'S RUGHT TO REINSTATE" DELETED. Uniform Covenunt 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all leases of the Property
and all sceurity deposits made ir_connection with leases of the Property. Upon the assignment, Lender shall have the
right to mudlfy. extend or terminate tho existing leases and to execute new leases, in Lender's sole discretion. As used in
this parugraph E, the word “lease’ shaibanean “subleuse™ if the Sceurity Instrument is on & leaschold.

F. ASSIGNMENT OF RENTS, Borroyerunconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower suthorizes Lender or Lender's agents to colleet the rents and revenues and hereby directs cuch
tenant of the Property to pay the rents to Lender br Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenunt or agreement ‘a the. Security Instrument, Borrower shall collect and receive all rents
und revenues of the Property us trustee for the bercfd of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additidnal_security only.

It Lender gives notice of breach to Borrower: (i) all r2nts Feceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums sceursd by the Security Instrument; (i) Lender shall be entitled (o
collect and receive all of the rents of the Property: and (iii) cuch tznant of the Property shall pay all reats due and unpaid
1o Lender or Lender's agent on Lender's written demand to thi: t/aant.

Borrower has not executed any prior assignment of the rents zad Jhas not and will not perform any act that would
prevent Lender from excercising its rights under this paragruph F

Lender shall not be required to enter upon, take control of or muintsin the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may G so at any time there is u breuch. Any
application of rents shall not cure or waive any default or invalidate any otaer night or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Sedyiity Instrument is paid in full,

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any o< v agreement in which Lender has
an interest shall be u breach under the Security Instrument and Lender may invoke apy of 2iie remedies permitted by the
Szeurity Instrument.

BY SIGNING BELOW, Borrower nceepts and agrees to the terms and provisions contained inibis 1-4 Fumily Rider.

C/Q(,Qo N L (Seal)

‘—Jﬁn‘{\y DOWI. Lm. ) .Borrower
/&e/m,&éuw /e )Cgf}’u."d(/rua, (Sea))

(‘LRAEDIN £ R. DOWLING
-Borrower

(Seal)
«Borrower

(Seal)
-Borrower

STLO0ES

MULTISTATE 1-4 FAMILY RIDER — Fannis Mae/Freddio Mac Uniform instrument Form 3170 10/85
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TS CONDOMINIUM RIDER is made this 30TH day of DECEMBER .19 88,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same dnte given by the undersigned (the " Borrower®) to secure Borrower's Note to

CHASE HOME MORTGAGE CORPORATION (the "Lender™)
of the sume date and covering the Property described in the Security Instrument wnd located at:

1825 NORTH HOWE STREET, UNIT B, CHICAGO, 1LL1INOLS 60614
[Proporty Audress)

The Property includes u unit in, together with an undivided interest in the common clements of, o condominium project
kunown as: 1815-1825 NORTH HOWE

{Name o! Condomunnun Propsct)
(the ""Condominium Project™). If the owners association or other entity which acts for the Condominimm Project (the
“*Owners Association”) holds title 10 property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Associntion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition 1o the covenants and agreements made i the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condeminium Obligations. Borrower shall perform all of Borrower's obligations under the Condomimum
Project's Comstituesic Documents. The “*Constituent Documents' are the: (5) Declaration or any other document wiich
creates the Condonvatam Project; (it) by-Lvws; (ii1) code of regulations; and (iv) other equivalent documents, Borrower shadl
prompily piy. when dae,all dues and assessments imposed pursuant to the Constituent Docaments,

B, Hazard Insuranve. So long as the Owners Associntion maintains, with a generally accepted msurance carrier, i
“master' or “blanket™ paive on the Condominium Project which is satistactory to Lender and which provides insurance
coverage in the amounts, for e periods, and against the hazards Lender requires, including fire and hazards included
within the term “eatended coverpge” then:

(1) Lender waives thisgcovision in Uniform Covenant 2 for the monthly payment to Lender of oneawelfth of
the yearly premium installments tor hazard insurance on the Property; and

(1) Borrower's obligatico ver Uniform Covenant § to maintain hazard insurance coverage on the Propernty
1s deetned sitisticd to the eaxtent that the required coverage is provided by the Owners Association poliey.

Horerower shall give Lender prompt ndtice pfany lapse in required hazard insurance coverape.

{n thie event of a distribution of hazacd izsurance proceeds in licu of restoration o reparr following o loss 1o the
Property, whether to the unit or to common eleedits, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application ta the sams secured by the Security Instroment, with any excess pand 1o Borrower.

. C. Public Linhility Insurance. Borrower shal! ke such actions as may be reasonable to insure that the Owners
Associatinn maintains a public liability insurance palicy acceriable in form, amount, and extent of coverage 1o Lender.

D. Condemnation, The proceeds of any award or elaim for damages, divect or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any port of the Property, whether of the unit or of the common
clements, or for any conveyanee in licu of condemnation, are hiceeby assigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instredarat as provided in Uniform Covenant 9.
£, Lender's Prior Consent. Borrower shall not, except afteraetice to Lender and with Lender's prior written

consent, cither partition or subdivide the Property or consent to:
() the abandonment or termination of the Condominiunv Project. eaxcept for abandonment or termination

required by law in the case of substantial destruction by fire or other casualty Gr inthe case of o taking by condemnanion or

eminent domuamn;
G any amendment to any provision of the Constituent Documentsafiiw provision is for the express benetit of

Lender;
(iit) termination of professional management and assumption of self-managrment of the Owners Assocition;

or
(iv) any action which would have the effect of rendering the public linbility insecance coverage maintained by
the Owners Assoctation unucceptable to Lender,

F. Remedies. 1T Borrower does not pay condominium dues and assessments when due, the'c Jader may pay them.
Any amounts disbursed by Lender usder this paragraph F shall become additional debt of Borrower sequred by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intecest irom the date of
disbursement at the Note rute and shall be payable, with interest, upon notice from Lender to Barrower requesiing payment.

BY SIGNING BrLow, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

TSI Veeas SRR ARSI RER I Honsaet

JOHN W. DOWLING

N e 38 Li"'(k}t («(5‘- "B .................... (Seal)
MIONODTY ALNNOD 400D : "
FEELOO— G E-ma¢ ) 8 @ N . : -3 ,
{)03 C2 60 69/90/10 0124 N'-'E-L# T%s‘?&l ) J“ ”Lcll/’w/k':’qh‘)d‘/ ~. (Scal)
Se e re-tdza GERALDINE R. DOWLING Hortomer

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FKLMC UNIFORM INSTRUMENY form 3140 12/83

Form LMC 875 \q . 85
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