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This 1nstrument was prepared by:

v
MARGARETTEN & CO., INC. TGAGE
887 £ WILMETTE PALATINE IL 6ObOR

THIS MORTGAGE (‘‘Security Instrument”’) isgivenon ~ D@cember
The mortgagor is

GALLAI , DIVOECED AND NOT' SINCE REMARRIED

60401936
30th, 1888

(‘‘Borrower"'). This Qccuri% Instrument is"Pcivcn to
MARGARETTEN & COMPANY, 1 .

the State of New Jersey

n corporation which i o/gonized and existing under the laws of . and whose
address Is

One Ronson Ro=d

Iselin, New Jersey 08830
(**Lender).
Borrower owes Lender the principal sum of

OCne Hundred E ghtr Thousand, Seven Hundred Fifty and 00/100

Dollars (U.S. $ 108,750.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security tustrument (**Note'"), which provides for monthly pnyments, with the full debt, if not paid carlicr, duc and payable
on January 1st, 2004 . This Security Instrument secures to Lender: () the repayment of the

debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payvment of all other sums,
with interest, advanced under paragraph 7 to potect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Sccuiity Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following des ribed property located in County, lllinois:
Ur%IET 6A IN THE 3520 LAKE SHORE CRIVE SONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIB=ID REAL ESTATE: PART‘S."OF

BLOCK 2 IN BAIRD AND WARNER'S SUBLIVISION OF BLOCK f2 OF .
HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21 INCLUSIVE, AND 33 TO 37 -
INCLUSIVE, IN PINE GROVE, A SUBDIVISION-OF FRACTIONAL SECTION
21, TOWNSHIP 40 NORTH, RANGE 14, EAST UF THE THIRD PRINCIPAL
MERIDIAN, TOGETHER WITH A VACATED ALLEY 4pi SAID 8LOCK AND A
TRACT OF LAND LYING EASTERLY OF AND ADJOINALMG SAID BLOCK 12

AND WESTERLY OF AND ADJOINING THE WESTERLY LINE OF NORTH SHORE
DRIVE; IN COOK COUNTY, ILLINOIS, WHICH SURVE'Y I3 ATTACHED AS
DOCUMENT NUMBER 25200625; TOGETHER WITH ITS UNDIVDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY| VILLINOIS.

PIN # “14m292aolasinogsesy

16120068

which has the address of
3530 N LAKESHORE DR #6A CHICAGO, IL 60657

. Property Address
e

TOGETHER WITH all the improvements now or herenfter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “‘Property.*’

BORROWER COVENANTS that Borrower is lawfully scised of the estatc hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7787) Form }014 12/83
Replaces 11707 (Rev, 7/84) and MAR-1203 (2/86)
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UNIFORM COVENANTS. Borrower and Lender covenant and agrec s follows:
1. Puyment of Princlpal and Interest; Prepuyment and Lute Charges. Borrower shall promptly pay when due the principal of and in-

terest on the debt evidenced by the Note wndd any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable lnw or to n written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, o sum **Funds'’) equal 10 onc-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Sccurity Instrument; {b) yearly leaschold puyments or ground rents on the Property, if any; (¢)
yearly hazard insurance premiums; and (d) yeurly morigage insurance premiums, if any. These items are called **escrow items.' Lender may

estimate the Funds due on the basis of current datn and reasonable estimates of future escrow items.
‘The Funds shall he held in an institution the deposits or accounts of which are insured or guaranteed by o federal or state ageney (in-

cluding Leuder if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and
applyiag the Funds, analyzing the account or verifying the escrow itemy, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender (o make such ncharge. A charge assessed by Leader in connection with Borrower's entering into this Security Instrumem
to pay the cost of an Independent tax reporting service shull not be a charge for purposes of the preceding sentence, Borrower and Lender
may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,
Lender shull not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds und the purpose for which cach debit to the Funds was made. The Funds are
pledged ns additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior 1o the due dutes of the
cscrow items, shall exczed the amount required to pay the escrow ltems when due, the excess shall be, at Borrower's option, either promptly
repaid to Borrower #crrdited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficient to
pay the escrow items wherdue, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as re-
quired by Lender.

Upon payment in ful_of oll sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds held by
Lender, 1T under puragraph )% the Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisition-tyiconder, any Funds held by Lender at the time of application as a credit against the sums secured by this
Sccurity Instrument.

3. Appllcation of Payments, Unle’: applicable luw provides otherwise, all payments received by Lender under puragruphs ) and 2 shall
be npplied: first, to late charges due under the Note; sccond, to prepayment charges due under the Note; third, 10 amoumts payable under )
puragraph 2; fourth, to interest due; arzast, to principal due.

4. Charges; Liens. Borrower shall pay 74 taxes, nssessments, charges, fines and impositions attributable to the Property which may at. m..
tain priority over this Sccurity Instrument, andesehold payments or ground rents, If any. Borrower shull pay these obligations in the man.- &
ner provided in paragraph 2, or if'not paid in that manner, Borrower shall puy them on time directly to the person owed payment. Borrower”
shall promptly furnish'to Lender all notices of amcunt: to be puid'under this paragraph. If Borrower makes these puyments directly, Bor- &
rower shall promptly furnish.to Lender receipts evidencing the payments, .~}

Borrower shall promptly discharge any lien.which las priority over this Sceurity Instrument unless Borrow ers (u) agrees in writing to thep..n.
puyment of the obligation secured by the lien ina manns: r.wmnbtc to Lender; (b) contests in good faith the lien by, or defends against entd
forcément of the ten in, legal procecdings which in the Lendir's opinion opcrmc 10 prevent the enforcement of the lien or forfeiture of an
part of the Property; or (¢) secures from the holder of' the tier i agreement satisfactory to Lender subordinating the lien to this Security In.
strument. If Lender determines that any part of the Property'ls subiact to & lien which may attain priority over this Security Instrument,

Lender may give Borrower a notice identifying the lien. Borrowe! shall satisfy the lien or take onc or more of the actions set forth above
within 10 dnys of the giving of notice, ,

S. Huzard Insurance. Borrower shall kcep the improvcmems notv erlisting or herealter erected on the Property insured ngainst loss by
firc, hazards included within the term *‘extended coverage'’ and uny othcr anzards for which Lender requires insurance. This insurance shall
be maintained In the amounts and for the periods that. Lender requires. Thinrecance currier providing the insurance shall be chosen by Bor-
rower subject to Lender's approval which shall.not:be unreasonably withheid,

All insurance policics and renewals shall be ucucmublc to Lender and shul*mclude a standard morigage clause. Lender shall have the
right to hiold the policies and renewals. If Lender requires, Borrower shall prompitl ,.vc to'T.ender all receipts of pald premiums and renewal
notices. 1n the event of loss, Borrower shall glve prompt notice 1o the insurance carricrand Lender. Lender may make proof of loss if not

made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance procecds shal’ be nuplicd (o restoration or repair of the Property

damaged, if the restoration or repair is economically feasible and Lender's security is.airi-lessened. If the restorution or repair Is not
cconomically feasiblc or Lender's security would be lessened. the Insurance proceeds shall be upplied to the sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons thz Pruperty, or does not answer within 30 days
a notice l'tom Lender that the insurance carrier has of fered to settle a claim, then Lender may col'zct the insurance procceds. Lender may use
the proceeds 1o repair or restore the Propcny or lo pny sums ‘ccumi by this Security Instrument, waether or not then due. The 30-day period
will begin when the notice Is given. e

Unless Lender and Borrower otherwise aarcc ln wrltlng. t\ny appllcmmn of prmccdx 1o pnncmnl sha’’net extend or postpone the due
date of the monthly payments referred to in parngraphs | and 2 or change the amount of the payments, If ¢ nder paragraph 19 the Property is
acquired by Lender, Borrower's right to any insurance policics und proceeds resutting from dumusc to the 2-upircy prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the ucousition.

‘6., Preservation and Maintenance of Property: Leascholds., Borrower shull not destroy, damage or substuntial’y: change the Property,

allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold, Borrower shall com aly with the provisions of
the lease, and if Borrower acquires fec title ta the Property, the leaschold and fee title shall not merge unless Lender 7yrers to the merger in
writing.
7. Protection of Lender's Rights in the Property; Mortguge Insurance. If Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or ‘there is a’legal proceeding that may significantly affect Lender's rights in the Property (such as a pro-
cecding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make
repairs, Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument,
Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from the date ol' dishurscmcm ut the Note
rute atdd shall be payable, with interest, upon notice from Lender (o Hlorrower requesting payment,

IT Lender'required imortgage insurance as a conddition of muking the loan secured by this Sccurity Instrument, Borrower shull pay the
premiums required t9 maintain the insurance in effect until such time as the requirement for the insurance terminates in accordunce with Bor-
rower's and. Leader’s written agreement,or_applicable law.

8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice
at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clnim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower, In the event of a partinl wking of the Property, unless Borrower and Lender otherwise agree




o

UNOFFICIAL COPY

*$1500 UONEPIOIDI Lue Lud [leYs 1am0llog "Jomoliog 01 adseyd
NOYIA UAWNIISU] SIUNADG SI ASUI3S [[RYS JapUaT] ‘uawndisu] NG syl £q painass swns e jo junuied uodyy caswapy 1T
*judundls
U] K102 SHIL £Q PAINIDS SUWINS 3Y1 O) UIY) PUL *$2a)  SEOUIOIIN D|QUUOSED) PUL SPUOQ §,1DA12023 HO sWwINNLAIC *$2D) §,1341332 *01 paiuul] J0U
g SUIPNAUE 'SIUST JO OISO puE A11adold M1 JO TUIWIERURW JO SISOD DY) JO wwawded 01151y parjdde aq [[RYS 12412031 Y3 JO JapU 4q
P21201100 s1uss Suy anpased asoi Buipnipul A13adolg 24l JO S1U1 341 190]]0d 01 pue KLuadoad ay) a8vuru pue Jo Uolssdssod dxel ‘uodn Jaua
01 pajiiud aq (uys (Jaatadas parujodde Kjetatpnl £q 10 1uwade 4q ‘yosiad ug) Japuat] ‘a)es Jeidpn{ 8uimo)jo) uondwapal jo pouad Luw Jo uon
-zndxa a41 03 Jold aum Lue v pur L11adold Ay Jo auopurqe I0 6| ydueafuied 10pun uoieiajodon uod "uossassod ] 10pua] 0T
{3DUIPJAD A[I) JO KIS0D pUR §II) KLIUIONT IGBUOSEIL ‘O] palftuf] Jou jug ‘Auppngou) ‘61 Ydusdnasd 1Y) u) papiaosd sagpawas 3y Bujnsand
U] PaLInAU) $INUAANI {1 133]JOD 0F PA[INUD 3q [[BYS JIPUI] *Buipaddoad epnf £q 1uawinasug C114NDaQ SiY) 350[3320) B pUB puBIWLAP JAyLIN)
INOYIM 1AW RISU] A1INDIS S £Q PAINDIS SWINS (|8 Jo [N} U] (udwed d1ejp2wil 3nbas 48w uopdo 51 18 JAPUIT ‘30U Y U} payds
2)up IY) 210J3q J0 UO PAIND JOU S| HNBJAP Y} J] *IINSO[III0) PUB UOLIBIIIIIT 0) JAMOLIOE JO ISUIJIP JOYIO AUB JO JINBJIP B JO DU
-uou ay) Huppaadoad 21ns033105 Y1 U] 1ISKY 0) 1YEK 24} PUB BOIBIIIDIG SI1I8 IIRINULDL O) JYA I} J0 JAM0LI0Y WI0JU] JILIR] [IBYS Ad[I0U
ay g *S1aadodg ay) jo agms pun Buypaadoeld [PIPNT £q 2NS0[I0] HIUANIEUL ARG SIYE AG PIINIIS SWINS Y] JO UOYRIINIIIE U] NNEH Luw
220U ay) U}, PIYIdICS IBP Y] A10Jaq JO U0 HNBJIP AY) AIND 0) AIN{[B) 1BY) (P) PUB IPIIND 3Q ISNUI INBJIP YT YIYM Aq *Jamoiiog 0) uaald
%] 331301 ) IVP Y} WL, ELBP OF UBY) §5I] JOU VP B (2) HNBJAP 3Y) 34N 0) PInbaI UORDE aY) () HINBJIP YL (B) :KJ1D3dS [{BYS AdOU BYL
*(IS|MIINYI0 $IPJADID wnpoqudidde ssapun L] pus ¢f sydri¥eind Japun uopBiaRIdE o) J0ud 10U 11Q) JUIWNNSUT NS SIYI U] JuswdAde
10 JURBIA0D SUB JO YIBII0 2 33M0L10¢ BUIMOJJ0) HOJIBIAJIIIN 0) 101D JAMOIIOEH 0) II]I0U 3a{d {|BYS JAPUIT SIPIWAY ‘UONBIIINDY 61
1sA0(0] SE 2218 PUL 1URUIAOD IDLIINY 13PUDT] puR 1dMmOou0F "'SINVNIAOD WHOLINM"NON

1 10 g1 syduideand 15pun UONRISIIIE JO ISBD W}
up £jdde 100 [JEYS 21RISULAL O) IBIL N1 12ADMO) "PAIINDD0 PRY UOHEIAIIDIR OU JI ST DALD3YIS LN LIRSS flrys £QaIay Pandas suohefiqo
Y1 PUE IUWNAISU] K1INIIS SIY) Samrsaoy 4Q 1UDWAILISULAL uod ) *pagurydun anunUOS [|BYs uswWnIsY] AIIND2G SIY) AQ PaIndIs swins ayy
£ed 01 uonedyqo §,29m0110g UL 413adrig oy uf SIYBL §,1aPUT IUdLINIISU] A1LNDRS SIYI JO UdY] AYI 1RY] 2IASSE OF 21InbAI A|qRUOSTIL Aew
19pUDT] SB UOLIdE YOS SN (P) PUB isud) ,$LOUI0NE DIQEUOSEIL ‘0] PAliw] 10U INQ ‘Buipnjdul “wawnsy) A1andeg siy1 Fudiojud uf pasand
-uy sasuadxa (e sded (3) !5:UoWIIBR 1O 7iUBUIADD J2YI0 AUT JO NNEJIP AUB S3IND (G) 1PIIINIO0 UOLILIIIIIE OU PBY 210N 31 pUB JUSWNASU]
A114N09G $141 10pUN 0P 3q PINOA U YDIYA LW 18 Jopud] shed (B) 112m01J0g TBYI 248 SUONIPUOD 250Y ), "1UdWINNSU] A11ano9g syi 8uoaog
-ua wdwspnl e jo 441U (q) 10 Huawndsu] £1RG% S B pOUIRILOD djES JO Jamod Lur 03 juensand Lusdosd aY) JO ofes 210jaq (IudtwvIsulal
10j Aj1oads Kuw mu| ajqeoyddu su powad D10  Yansed) sAep § (B) 140 J3f4ud 21 0) Joud 2w Lue 12 PIaNUNIUOISIP JUdWNISU] LI1LNDAS
SIY1 JO IAWIDIOPUD aavy 01 IR SYT dauy [JUYS 1210420 SUONIPUOD UIRIBD §13MU 1aM0II0E J) amisuldy sy s amoszog ‘g

*12M0J10( UO PUBLIDP JO D0 Id1INY
MoYIA UAWNIISUT LIINADG SIY1 £ PILILIS SAPatLaL [ Ur ax0Au] Sews 15pudT POoLdd S1Y) JO uopridxa ay3 o} Jouad swins assy asd 01 S|y
J2MO0LI0Q §] TIUAUNNSU] £1INIIS S1Y) £G PIUNIIS SWINS ([ ATL ISAW JaMOLIOH YDIYM UMM PIIIBLI JO PIIIAIIP S| 2D110U 33 21uP 21 wolj shep
Of UBL) $59] 10U JO PoLIdd © apiaoad [{EYS 3DNIOU d | UCHBINLILE 1O 33110U 15,0430 da18 |JEYs 15pudT] ‘uoldo SIYl $ASIDIIND JaPUAT J]
SJUDWINAISE] £14NDDG SIYY JO 2IBP 2Y) JO SB MmE] [2I2PI) £Q pPaiqiyold s§ as12I0XNd J1 Japua] 4Q Pasidiaxs 2q 10u jjeys
UONAO SI1 *12A3mO} “uanUIsuy LIUNDIG SIY1 AQ PAINDAS SWNS (B 45 1) ui warided ajepaw) 31nbas ‘uopdo )1 1w *ABLU JOPUDT] “IUSSUOD
U211 Joud §,13pud] INOYIM (U0SIY [RINTEU B 10U S} JIMOLIOE PU2 PIIJaJSULI] JO PIOS §1 J3mM01J0g UT 152J27uL {BI91JUdQ B J1 10) paiidjsuei
10 PlOS §) 11 Ul 153U Kue 10 Kuadoad Yy jo uud KU 10 B J] “demsadg U] 15343j0) [B]2ausg B Jo S13ddolg 2Y) JO Jajsuslp ‘L]
“UUNNISY] AIINDAG SIYY JO PUR 310N A Jo Ad0od Pa7uir0juod duo usalB oq jjuys Jamollog *Ado)) slamollog ‘G
*3[QRIDADS 2Q O) PIITIIIP 3N A0 Y1 PUR JUIWNNSU] NS SIY) JO SuoIsianad 31 pud siyy
04 ‘u0is1a0ad SUNDIJUOD Y1 INOYIAM 15310 UIAIR 3Q UBD Ydiyam ON 24} 10 (u7dindisu] A1naag siy) Jo suoistaoad 12110 153j]u 10U [jeys Iy
-u0d YINS ‘M AgeoHdde Yiim SIBIJUOD 310N Y 10 JUIWNNSU] LINDIS 1Y) JO 750103 JO uoistacid £uw 12Y1 U243 2YT U] *PAILDO] S Auadoug
Y1 YDy UL UOTIIPSLING 3YD JO MB| DY) PUER MT] [BI3PI) £q PauLsA0B aq (|eys wawasug AL114N32G SIYL *S1{1qBIaAAS (BT BUluidA0D ST
‘ydesfand siuy ug papiaoctd se usald uaym Jopusn 10 Jamoriog
01 UAAIR UIAQ DARY O PAWDAP I |IBYS 1USUWINIISU] L1LINDIS SIYT UL J0) PapIacid 33110U Fay 1Jamoliiog 01 ad1I0U Aq saleuBisap Japudn] ssaip
PV ISIO AU 10 UIDIDY PIINMIS SEIPPT $,IOPULT] O JIRLE SSTID 1sJ(f £Q UIAIB 2q ({UYS 22PUS™ 01 20PDU AUV "I3PUd ] O) 35110U AQ $INUBISIP Jam0l
-JOQ $S2IPPE JAYIO AUR JO SSDIPPY £130d0Id Y1 O) PAIDAIIP 3q |JEYS ID1OU Y L ‘POYIILIAUIOUT O 2N $24nbas mu| J|qudrjddu seajun e
ssepa asay £q 1 Buijietu £q 10 1 SulAAl[ap £q udalB oq jjBys awINAISY] £11Nd2G SIYI L) 20) PapL (oad samouiog 01931100 AUy “SAION ‘Pl
21 ydeaSeiud jo ydesBe.ra ionas sy ul payioads sdais ayy axe jjeys
1apuan) ‘uondo spyi saspasaxa Japua- §| '61 ydeaBuied £q patnwsad saipawal fue ayoAUl LBl pUBR HAWNNSUL £INDAS SIY) £Q PIINDDS SWNS
e jo ny vt judsed NVIPLUIWE 2I1NDAI Al *UONHAO $11 1T “JAPUITT CSiID) ST 01 FUIPIOIdT IQEIDI HJUIUN JUIWNIISU] LIINDIS SIYI 1O IION
ayr Jo uoistaoad £un FULIAPUDL 10 15013 a1 ST Sy ajquatiddy jo uotiesdyxd JO JUAWNIBUS §] SHIBYY § S0P BUpYY uoujsisy gl
*210N Sy dapun addeyd juawkedaid £un noyia Juswkedaxd jensed
151 POINAAY 3q |{tm UOHINPAL 31 *|edidulad $20NPaJ PUNjal B J] "Jam0d10g 01 wwdwded 15311p & duijew £q 40 30N 043 Jopun pamo jedpuiid oy
FUIdNPa £q PUNYII SIY) YL O ISOO0YUD AL JI2PUIT] *J2MOII0E O PAPUNJIL OQ [HM W] PaIIILIad PaP3IdND U ¢ d3MM0110g UI0S] P10
£puaJiu swns Lup (q) pue SHWIf patiwIad 3yl 01 AFITYD 3i{) 90NPaAL OF AITSSIOIU JUNOWE 3] 4G PAdNPII DQ {TYS IPLTI5 BTO] Yons Auw () :udy)
'SIUE) PaTHUIad 241 PA2IXD UED] Y YIla UONDIULOD U} PAIDJ|0D aq B) JO PA1D3|J0D s3FIeYD URO] JIYI0 JO 152421} 313 1YL 08 palasdiaiut £jjeuy
S1AE] 1Y PUEL CSARINYD UBO] WHINMLINEL $128 UYDIs M € 01 102(qns ST 1udtwndIsy] ANINDIG sty £4q pasnaas uro} ayl jj ﬁabluo u®o'y ‘i
*IUISUOD Y 1920 log IBY) INOYIM
210N 41 J0 1W2WUNIISU] L1INDIS SIY) JO SWIDI 3Y) 01 pIedas Yilm SUOHEPOWIIODIT AUB INBW JO JBIGI0) ‘£JIPOU *PUIINI L, 22188 4Bl JomOJ
-10g Ja110 Aue pue 19pua eyl saasde (5) pur Huawinisu] L1N9G Sty AQ pPaindas swns ayy Led 01 paiedijqo Leuosiad 10u §1 (q) Hudwinasug
AWINDag s1 JO swad) ays Japun L1iadoad ayl Ut 1531d1ul s Jamoasog eyl £0Au0a pue 1ueld ‘a8ediow o1 £|Uo JudWNISU] £1Nd3S siy) Buud)s
-0 §1 (1) 10N AYI AINDIND 10U SIOP MG HUINUNIISU] LIUNDAS SIY) SUBIS-0D OYm Jam0JJog AUy ‘[BIdads pul Julof aq |uys s1udWw2di8e pue
SIUNUIA0D § Jasmoasog 2| yduieaed Jo sU0ISIA0IA A1 01 103(QNS *JAM0JIOF PUB J3pUIT JO SUBISSE pur SI0SS3DONS HYI 1J3UdQ PUL puIq jrYyS
JUSWINIISU] AIINDIS ST JO SIUDWDAIRE PUR SIUTUIACD Y ‘sdaull|s-0D £)[1G8|7] [NI343G pus jujop ‘punog sudjssy pus s10883000S *j,
*Apawal 10 1B £ue JO ISIDIOND YT IpN|dasd IO JO 13l B 2 10U [jBYS Apawal Jo
1811 Aue RUIsEaIaxa Ul 12U £Q 20URIEIQIO) AUY 1SIIBIUL UY SI0SSIIINS §,10m0110g 40 Jamoliog jeuidiio ay) Aq apew puetudp fue Jo uoseal
AQ uAWINNSU] AHINDIG SIY £Q PINJAS SWNS dYL JO UONRZIIOE £JIPOIL ISIMIAYIO 10 Juawked JOJ Wil pUIINa 01 ASNJAL JO 181317 Ul JOSSID
-ans Aun istnfn sRUIpaanodd 25uUauWOoD 01 paIInbal 3 10U [JRYS JAPUIT] I1SDIDIUT U] SIOSSIIDNS §,1am0ll0g J0 Jamoliog muidiio ayy jo Anjigny
DI DSUI[DI 01 AHIFO LOU [JRYS J2M0I0F JO I1SIIIUL U] J0SSIDINS A1 01 JIPUIT] £Q PAIIVILIR JUIWNIISU| LIENDIG SIYT £4Q PaIhDay swns ) Jo
UONEZNIOWE JO UONHEDJIPOW 10 JudwAed 0] AW YT JO UOISUIIXT “JJAIBAA B JON JIPUI’] AH IDUNIBIGIO ] PIWRIIY 10N Jamoulog *(O]
‘siawied yans jo wnowe ay) a8ucyd Jo g pue | sydesBried ul o1 paiidjas swwdwsed Ljjiuow 2yl jo aep
anp ay) auodisod 10 puaIxd j0u jjeys [edidud 01 spadsold jo uonedjdde Lue ‘Sullam Ul 32J8e I5IMIYI0 JOMOLIOFG PUR JIPUIT] SSAUN
NP UIYT 10U JO 122YYMm
CJUANIISU) A1UND2S SHY1 £ PAINDIS SWINS Y 0) Jo £143doid ay) Jo Jiedas 3o UoNRIOISIE 01 13N ‘uondo si 1e *spdddoad 2y Ajdde pue
1521100 01 PAZLIOYINT §1 J3PUIT *UPALS §1 200U 241 DIEP 241 4311 SARP OF UIYNAM 1DPUDT] 0) puodsdl 0) s[iyy Jomoslog ‘saSewrep Joj wied> ¢ 23
-135 JO PIEMT U 2XBIU O $J3)J0 JOUWIPUOD 3Y1 JuYl J0MO0LI0g 01 12pudT q Id0U DYJe *J1 40 ‘Jamoliog £q pauopueqe s Ausdold 3yl j1
‘Jamoliog 03 pred ag [[uys saurieq AUy ‘8ujyBl 3yl 210j2q
S iepawssy £132d0dd 341 JO anjua 12YI0W 1w} AY) (Q) £Q PAPIAIP ‘BuniEl Y1 210)0q S[MIRIPAWI PAINDIS SIUNS YT JO IUNQWEB [RI0) Y3 (B)
:yonsn1y Kuymojioy a1 4q pafdnnw spaadod dY3 JO unowe Y1 AQ Pasnpal 2q [[BLS 1UWNIISU] A1IND3S S1YI 4Q PRIndds swins ay) ‘Buiiiam ut




o UNOFFICIAL COPY' -

L.d

CONDOMINIUM RIDER 60401836

THIS CONDOMINIUM RIDER is madc this 30ch day of December 1988

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “*Sccurity lnslrumcnl’a of the snéuc date given by the undcrﬁigwd (the “'Borrower'') to secure Borrower's Note to
MARGARETTEN & CO., INC. , & corporation
organized and existing under the laws of the state of New Jersey

(the “*Lender’) of the same date and covering the Property described in the Seer ity Instrument and located at:
e\ Lender ) of the syme date and covgring the Progertygleserivgd in o8y

Property Address
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium proj-

cct known as:
3520 LAKE SHORE DRIVE CONDOMINIUM

Natne of Condominum Project
(the “*Condominium Project'). If the owners association or other entity which acts for the Condominium Project (the
“owners Association') holds title to property for the benefit or use of its members or sharcholders, the Property also
' includes BorrowZr's interest in the Owners Association und the uses, proceeds and benefits of Borrower's interest.
CONDOMINLIAE COVENANTS. In addition to the covenants and agreements made in the Security Instru-
ment, Borrower a2 flender further covenant and agree as follows:
A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the Condomin.
ium Project’s Constitucnt/iocuments, The **Constituent Documents® are the: (i) Declaration or any other document
" which creates the Condomiaiiim Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents.
' Borrower shall promptly pay.~when due, all dues and assessments imposed pursuant to the Constituent Documents,
B. HAZARD INSURANCE. So.lang as the Owners Association maintains, with a generally accepted insurance car-
rier, 0 “*master’” or **blanket”’ pOilicy. s the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazurds Lender requires, including fire and
hazards included within the term *‘extinacd coverage,'’ then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for haza“d insurance on the Property; and
(ii) Borrower's obligation under Usirzem Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the requires coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice/ciany tapse in required hazard insurance coverage.
tn the event of a distribution of hazard insutancesprocecds in licw of restoration or repair following a loss to the
Property, whether to the unit or to common clement’s, any procecds payable to Borrower arc hereby assigned and shall
be paid to Lender for application to the sums securest.byathe Seeurity Instrument, with any excess paid to Borrower,
C. PUBLIC LIABILITY INSURANCE. Borrower shill cake such actions as may be reasonable to insure that the
Owners Association maintains u public liability insurance Holicy acceptable in form, amount, and extent of coverage
to Lender.
D. CONDEMNATION. The procceds of any award or claim fordamages, direct or consequential, payable to Bor-
rower in connection with any condemnation or other taking of @il 4r any part of the Property, whether of the unit or
of the common clements, or for any conveyance in licu of condewination, are hereby assigned and shall be paid 1o
Lender. Such proceeds shall be applied by Lender to the sums secured Oy the Seeurity Instrument as provided in Uni-
form Covenant 9.

167120068

MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY-——FNMA/FHLMC UNIFORM INSTRUMENT
MAR-6017 Page 1 of 2 (Rev, 8/87) Form 3140 12/83
Heplaces NA S (Res 2/ 8AEand MAR G117 (7/86)
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