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THIS INDENTURE, Made this 30th doy of December ., 1988 , between

Jozef P. Gierut and Margaret S. Gierut, His Wife

, Mortgago:r, and
Lake Mortgage Company, Inc.

a corporation organized and existing under the laws of the State of Indiana

Mortgagec.

WITNESSETH: That whereas the Mortgugor is justly indebted to the Mortgugee, as is evidenced by o certain
promissory note bearing even date herewith, in the principal sum of ONE HUNDRED THIRTY EIGHT THOUSAND

TWO HUNDRED FORTY AND 00/100 Dollars
($§ 138,240.00 )

payable with interest at the rate of pet centum ( 10.00 %)
per annum on the unpaid balance until puid, und made payable to the order of the Mortgagee at its office in
Merrillv’(Ll:, Indiana or at such other place us the holder may
designate in writing, and delivered; the said  principal and interest being payuble in monthly installments of
ONE THOUSAND FOUXHUNDRED EIGHTY SIX AND 08/100 ~==emeomwc—eoa- e ————— Dollars
(S 1486.08 ) on the first day of February , 19 89, und a like sum on tie
first day of cuch a-il every month therenfter until the note is fully paid, except that the {inal payment of principul
ard interest, if not soorer paid, shall be due and payable on the first day of January, 2004

NOW, THEREFORE, ths vaid Mortgagor, for the better sécuring of the puyment of the said principal sum of
money and interest aund the peslormance of the covenants and agreements herein contained, does bythese pres-
ents MORTGAGE and WAKRANT .unto the Mortgagee, its successors or assigns, the lollowing described Real

Estate situnte, lying, and being lin (hz county of Cook and the State of
Hlinois, to wit:

LOT 86 IN PASQUINELLI'S WILLOWLANE SUBDIVISION, BEING A SUBDIVISION OF THE EAST (D
1000 FEET OF THE SOUTH 1/2 OF XHI SOUTH EAST 1/4 OF SECTION 31, TOWNSHIP 36 Now\w
RANGE 13 EAST OF THE THIRD PRINCLPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. NG

TAX NO.: 28-31-410-012 - '.‘@;‘;
18218 South 66th Avenue o LAY A

Tinley Park, Illinols 60477 N :
Prepared by: Recoird and return to: 5.//
Pecer . Brigys Luke Meltguge Cowpuny, Inc.

Merrillville, Indiana 4000 West Jiscoln Highway
Merrillville,/ Indiana 46410-4371

TOGETHER with all and singular the tenements, hereditaments und” 2pnurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all apparatus and fixtures of every «ind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other [ixtuies ir, aor that may be placed in, any
building now or herenfter standing on sald land, and also all the exstate, tight, tizie, and interest of the said Mort-
gugor 1n and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances ard fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and bencfits under and by virtue of the Homestead Exemption Laws of the State of 1llinois, which said rights
and benelits the snid Mortgagor does hereby expressly release and waive. .

AND SAID MORTGAGOR covenants and agrees: SEE RIDER FOURTH PAGE

To keep said premises in good repair, and not to do, or permit ta be done, upon said premises, anything
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to
sulfor any lien of mechanics men or material men to attach to said premises; to puy to the Mortgagee, as here-
inafter provided, until said note is {fully paid, (1) a sum sufficient to pay all taxes und ussessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of lllinais, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on uccount of the ownership thereofl; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgngee in such forms of insurance, and in such amounts, as may
be requited by the Mortgagee.

In case of the refusal or neglect of the Mortgagor 1o muke such puyments, ar to satisfy any prior lien or in-
cumbrance other than that {or tuxes or assessments on said premises, or to keep said premises in good repair, the
the Mortgagee may pay such tuxes, assessments, and insurunce premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it moy deem necessiary for the proper preservation thereof,
und uny moneys so paid or expended shall become so much ndditional indebtedness, secured by this mortguge, to
be puid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, nssess.
ment, or tax lien upon or against the premises described herein or uny part thereof or the improvements situated
thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thercof by uppropriate
legul proceedings brought in o court of competent jurisdiction, which shall operate to prevent the collection of
the tux, assvssment, or lien so contested and the sale or forfeiture of the said premises or any purt thereof to
satigly the same.

This instrument Is for use in the home mortgage Insurance progarms under sections
203 (b), 203 (i), 203 {n) and 245. (Reference Maortgagee Letler 83-21) (1/83) STATE OF ILLINOIS

HUD.02116M (5-80)
@-4A ({[%} CONSOLIDATED RUSINKSS FORMS, 1NG. * MT. GLEMENE, MI 40043  313/732¢700 Rovised (10/83)
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AND the said Mortgagor further covenants and agrees as lollows:

That privilege is reserved to pay the debt in whole, or in atKAMENNNAK T HE DX AKX HTON HI K PA K KOS

ortRX DRIOR iRk Ab HHR HTCX K HR®K ORNAK 3vosns 3ok Hrexbi st schax s mayaont lugciax xeomatondy prossidoc shawexes,
thag kN RRNEKIER XN XA KAARURA AR IO RSO KK THRK U IERR XA KR X 1L Kk AN K A QK AOBODFA R IPIR RO
meQte  part, on any installment due dnteéfg//""

That, together with, and in addition to, the monthly bayc}\on!s of principnl und interest payable under the
terms of the note secured heteby, the Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:

) A sum ecquel to the ground rents, if any, nextdue, plun the premiums that will noxt become due and payuble on
palicien of fire and ather hazard Insurance covering the mortigaged property, plus taxos and ussossments next due
on the mortgaged property (all as eatimualed by the Mortgagee), lexs all sums already pald therefor divided by the
number of months to clupse before one month prior to the date when such ground rents, premiums, texos and wse
sessmonts will become delinquent, such sums to be held by Mortgugee in trust to pay soid ground rents, promiums,
taxes and special ansonsmonts; and

by Al puymionts mentloned in the preceding subscction of this paragmph and all payments 10 be made under the note secured
heteby shall be added togother and the aggregate amount lhctmf:"ul bo paid by the Mottgagor cuch month in u single payment
to be upplicd by the Mortgagee to the following items in the order set forth;

{n ground rents, 1l any, taxes, specinl ansonsments, {lre, and other hazard insurunce promiums;
} l% interont on the note necured hereby; und
(111} amortization of the principal of the sald note.

Any deficicacy in the amount of any such aggrogate monthly payment shall, unless made good by the Mortgagor prior
to the dur dai o of the next such payment, constitute an event of defaull under this mortgage. The Mortgugee may cole
lect & ‘“iate churge'' not to exceod four cents (4 ¢) for aach dollar ($1) for vach payment mare than fifteen (15) days in
arrears, 1o coser the extra expense involved in handling detinauent pavments,

-

It the total of tas/poyments made by the Mortgugor under subscection a7 of the preceding paragraph shall exceed
the amount of the pavinorts actually made by the Morigagee for ground rents, taxes, and ussessments, or insurance
premiums, as the cose may/ oe such excess, if the loun is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be mirac by the Mortgagor, or refunded to the Mortgagor, If, however, the monthly payments
made by the Mortgagor under svorection (@) of the preceding puragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or {nsuraacce gremiums, as the case may be, when the same shall become duie and payable, then
the Martgagor shall pay to the Mortgages any amount necessary to make up the deficiency, on or before the date when
payment of such ground rents, tuxes, ussesemonts, or insurance premiums shall be due. If st any time the Mortgagor
shall tender to the Mortgagee, in accordarse with the provisions of the note sceured hereby, full payment of the entire
indebtedness represented thereby, the Mortgrger shall, in computing the amount of such indebtedness, credit to the
account of the Mortgagor any balance rensining in the funds accumulated under the provisions of subscction fal of
the preceding parugraph, If there shall be a Jdefeait under any of the provisions of this morigsge resuiting in a public
sule of the premises covered hereby, or if the [dorieagee acquires the property otherwise after default, the Mortgagee
shall apply, at the time of the commencement of stch proceedings or at the time the property is otherwise acquired, the
balance thon remaining in the funds sccumuluted uidse subsection fe) of the preceeding parugraph us a credit against
the amount of principal then remaining unpaid under satd note,

AND AS ADDITIONAL SECURITY for the paymesnt of the indebtedness nforesnid the Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and profits row due or which may herealter become due for the use
of the premises heteinabove described.

THAT HE WILL KEEP the improvements now existing or'hereafter erected on the mortgaged property, in-
suted as may be requited from time to time by the Mortgagee rganst loss by fire and other hnzards, casualties
and contingencies in such amounts and for such periods as may bz reguired by the Mortgagee and will pay prompt-
ly, when due, nny premiums on such insurance provision (or payn.ert »f which has not been mude hereinbefore,

All insurance shall be carried in companies approved by the Mortgages wnd the policies and renewals thereof
shall be held by the Mortgagee and have attached thereto loss puyable clauses in favor of and in form ncceptable
to the Mortgagee. In event of loss Mortgagor will give immediate notice Uy Jaail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance compan; =nncerned is hereby suthorized and
directed to mnke payment for such loss directly to the Mortgagee instead orto/hier Mortgagor and thg Mor.tgngee
jointly, aund the insurance proceeds, or any part thetcofl, may be applied by the fiartpagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repar of the property damaged. In
evont of foreclosure of this mortgage or other trunsfer of title to the mortguged prope:ty in extinguishment of the
indebtedness secursd hereby, all right, title and intorest of the Mortgagor in and touny insurtance policies then
in {orce shall pass to the purchaser or grantee,

THAT il the premises, or any part thereof, be condemned under any power of emineavdam ia, or acquired for
o public use, the damages, proceeds, and the considerution for such ucquisition, to the extent of ‘the full amount
aofindebtedness upon this Mortgage, and theNote secured hereby remainingunpaid, are hereby assigred by the Mort-
gngor to the Mortgugee und shall be paid forthwith to the Mortgugee to be applied by it on accoun| oi the indebted-
ness secured hereby, whether due or not,

THE MORTGAGOR FURTHER AGREES that should this mortgnge und the note secured hereby not be eli-
gible for insurance under the National Housing Act within _4_months . from the date hereof (written state-
ment of any officer of the Department of Housing and Urban Dcvclopmﬁ{u or authorized agent of the Secretary of
Housing and Urban Development dated subsequent to the moncns time from the date of this
mortgage, declining to insure said note and this mortgage, being deemed conclusive proof of such ineligibility),
the Mortgagee or the holder of the note may, ut its option, declare all sums secured hereby immediately due and
payable, This option muy not be cxerciscd by the mortgagee when the incligibility for insurance under the National
Housing Act is duc to the mortgagee's failure to remit the mortgage insurance premium to the Department of Housing
and Urban Dovelopment.

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured here-
by for a period of thirty (30) days after the due date thereof, or in case of a breach of any other covenant or
agreement hercin stipulated, then the whole of sald principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the clection of the Mortgagee, without notice, become immediately due and payable,

AND IN THE EVENT Thut the whole of said debt is declured to be due, the Mortgagee shall have the right
immediately to forcclose this mortguge, and upon the (iling of any bill for that purpose, the court in which such
bill is filed muy at any time thereafter, cither before or ufter sale, and without notice to the said Mortgagor, or
any party cloiming under said Mortgagor, and without regard to the solvercy or insolvency at the time of such
applications for appointment of o receiver, or for an order to place Moitgaugee in posséssion of the premises of
the person or persons linble {or the payment of the indebtedness sccured hereby, and without regard to the value
of suid premises or whether the same shall then be occupied by the owner of the cquity of redemption, as a
homestead, enter an order placing the Mortpagee in possession of the premises, or appoint a teceiver for the
benefit of the Moitgagee with power to collect the tents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and o deficiency, during the full statutory period of re-
demption, und such reants, issues, and profits when collected may be applied toward the payment of the indebted-
ness, costs, tuxes, insurance, and other items necessury for the protection und preservation of the property.
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