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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument™) is given on ... RESEMROT 2980 . iieinomen
19..88.. The mortgngor is ARita lolzrichter, Divorcad and Not Since Remarried and Exic. ...
LGMeehlmane, o.Baghelox:

-t Borrower™). ‘This Security Instrument is given to SXOWD. . MRELgage.

hich is orgmgzcd and existing
., and whose address is 912 1 W. 95th Street |
- (*Lender").

housand Eight.iundred and. Ne/100she=zx.

............ rrerererereasessinnesssanaedinedcessnnesennecenss DOMATS (ULS. $.48,.80Q.0Q=m=5...). This debt is evidenced by Borrower's note
dated the sume dote as thisSecurity Ins Sumcmé“ f!c"%.o\féich provides for monthly payments, with the full debt, if not
paid enrlier, due and payable op’.. ... B B Ly e e This Security Instrument

secures to Lender: () the repuy/peit of the debt evidenced by the Note, with interest. and all renewzls, extensions and

madifications: (b) the payment of all ~iher sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performigice of Borrower's coven. nts and agreements under this Security Instrument and

the Note. For this purpose, Borrower dzes hcreb_\)((mortgngc. grant and convey to Lender the following described property
cco

located in oo R RO 42 11 et e PO s v County, Hlinois:

LQQaTT it At i

under the laws of ....zhe.,, Statg..0f.. T1llL 8.
O‘f\k ll".’.a‘wn\,( Illf'loiq“m“ggg_gii nod

asstersrisiretinines

Borrower owes Lenderiche principal sum of ... .EQF,

Lots 29 and 30 in Block 13 in H.O¢ Stone’'s Northlake Addition, being a
Subdivision of all that part of the North East Quarter of Section 6, Township 39
North, Range 12 East of the Third Prircipal Meridian lying North of what is
commonly known as Lake Street in the Tuowr-of Proviso (except that part lying aleng

the West line of said premises conveyed o the Chicago and North Western Railroad)
in Cook County, Illinois,

Real Estate Tax No. 15-06-212-011-0000
15¢06-212-012-0000

89007254

which has the nddress of o 223,80 BIm Stroet reres orrernirsned NOXERLIaKe ...erinenns
[Street) {Cay)
HHNOIS voovnveenn f0L84........ Crerereereens ceenene (CProperty Address™);
f2ip Code)

TOGETHER WITH afl the improvements now or hereafter erected on the property, and all cusements, rights,

appurtenances, rents, roynltics, minernl, oil and gas rights und profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shull also be covered by this Sceurity Instrument. All of the
foregoing is referrcd to in this Security Instrument as the *“Property.*

BORROWER COVENANTS that Borrower is luwfully scised of the estate hereby conveyed und hus the right 10

morignge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property aguinst all cliims and demands, subject to uny
encumbrances of record.

THIS SCCURPTY INSTRUMENT combines unifarm covenants lor nationa) vse and non-uniform covenunts with

limited variations by jurisdiction to constitute n uniform security instrument covering real property.

/4 —
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note und any prepayment and late churges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable lnw or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (“Funds') equal to
one-twelfth of: (n) yecarly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold puyments or ground reats on the Property, if any; (c) ycarly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. Thesc items arc called *“‘cscrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, anulyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such u charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest t0 be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purposc for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly pnyments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
umount of the Sunds held by Lender is not sufficient te pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 2 make up the deficiency in one or more puyments as required by Lender.

Upon puymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lzoster. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely pridr 15 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aganst the sums secured by this Security Instrument.

3. Application ot Pzyiaants,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applizd: first, to late charges due under the Note; second, to prepuyment charges due under the
Notc; third, to amounts puyable ::ader paragraph 2; fourth, ta interest due; and Iast, to principal due.

4, Charges; Liens. Borrov.ci shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority. ovir this Security Instrument, and leaschold payments or ground rents, if’ any.
Borrower shall pay these obligations ir the manner provided in paragruph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ovred payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowsr makes these pnyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lizn yvbich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sceii=2d by the lien in n manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th e lier.in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any dart of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tothizSecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority lover.this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak< orc or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemerits now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun's and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sutject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender andskal include a standnrd mortguge clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borcower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall Z1ve prompt notice to the insurance
carrier and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurnnce proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sec:iity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, theinsui ance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or 110t then due, with any cicesit prid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days & notice from Lender that tacdnsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds G repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy pariod -vill begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the nmount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriornte or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’'s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do und pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to muke repairs. Although
Lender may take action under this puragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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