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LOAN MODIFICATION AGREEMENT : S‘:

THIS AGREEMENT dated December 19, 1988 by and between the Harris Bank
Hinsdale, National Association ("Mortgagee"); the Harris Bank Hinsdale, National
Association as Trustce under Trust Agrecement dated Junc 1, 1987 and known as
Trust No. L-1633 ("Mortgagor"); and Kimball Hill, Inc.; Kimball Hill, Inc. as General
Partner of the Kimball Hill Housing Partnership, an Illinois Limited Partnership and
David K, Hill, Jr. ("Guarantors"), witnesseth:

WHEREAS, Mortgagee has agreed to lend Mortgagor the principal amount of
Two Millina Ninc Hundred Nincty-six Thousand Two Hundred Thirty and no/100
dollars ($2,995,230.00) cvidenced by promissory notes dated June 19, 1987, and
secured by a4 and Acquisition, Development and Construction Mortgage dated June
19, 1987, recorsed August 21, 1987, in the rccorder's office of Cook County,
Ilinois as Documeiit No. 87-464005, and Assignment of Leases and Rents dated June
19, 1987, recorded “August 21, 1987 as Document No. 87-464006, mortgaging,
granting, and conveying 1 Mortgagee the property tegally described as:

That part of the prewnses known as all that part of the South West 1/4 of
Scection 27 and the North /et 1/4 of Scction 34, Township 42 North, Range
{0 East of the Third Principal-Mcridian described as follows:

Beginning at South East corncr-of South West 1/4 of said Scction 27; thence
North 1908 feet; thence West 2360 fest to the center of a 3rd road; thence
South along the center line of said road 3475 fcet to the South line of an
East and West road; thence East along the South line of said road 2360 feet
to the East line of thc North West 1/4 of Scction 34; thence North along the
1/4 Section line 1562.5 fect to the point of bezinning described as follows:
beginning at the South East corner of said “premiscs; thence West on the
South line thercof 655 lect; thence North on a linc-oarallel with the West
linc of said premiscs 541 [ect; thence East on a ling zarallel to said South
linc 655.94 fcet to the East line of said North West ‘1,4 of said Scction 34;
thence South on the East linc of said North West 1/4, 541 1cct to the point
of beginning, in Cook County, lilinois.

26980068

P.ILN. 02 34 101 009

WHEREAS, said notc is duc and payablc and the partics wish to exiend the
Maturity datc of the not;

NOW, THEREFORE, the partics hcreto agree to extend the Maturity date of
the mortgage and notc to Junc 19, 1989, The partics lurther agree that the
outstanding principal balancc will bear interest at One and ore-hall percent (1.50%)
higher than the Harris Bank Hinsdale, National Association prime ratc of interest
as set from time to time.

In all other respects, the partics hercto reconfirm and ratify the provisions of
the mortgage, note, and construction loan agreement,
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This Loan Modification Agreement is cxccuted by the Harris Bank Hinsdale,
National Association, not personally, but as Trustce as aforesaid in the exercise of
the power and authority vested in it as such Trustee; and it is cxpressly
understood and agreed that nothing contained hercin or in said note and mortgage
shall be construed as creating any liability on the Harris Bank Hinsdale, National
Association as Trustee or on the Harris Bank Hinsdale, National Association
personally to pay the said note or any interest that may accruc thercon, or any
indebtedness accruing hercunder, or to perform any covenant cither express or
implied contained herein, all such lability, if any, becing expressly waived by the
Trustce and by cvery person now or hercafter claiming any right of sccurity
hercunder.“and that so far as the Harris Bank Hinsdale, National Association as
Trustee and .its successors and the Harris Bank Hinsdale, National Association
personally are-concerned, the legal holder or holders of said note and the owncer
or owners of any indebtedness accruing hercunder shall look solely to the premiscs
conveyed thercby (or the payment hereof, by the cnforcement of the lien hereby
created, in the manrner hercin and in said note provided, or by action to cnforce
the personal liability ¢f ‘the guarantor, if any,

IN WITNESS WHEREOF, ihe Harris Bank Hinsdale, National Association, not
personally, but as Trustee as afecscaid, has exccuted this Loan Modification
Agreement this 19th day of December, 1288,

Harris Bank Hinsdale, ‘National Association as Trustee
under Trust Agrecementda.ed Junc 1, 1987, and known as
Trust No. L-1633, and notpcrsonally
‘ )
By: N "/\.-{\ Wl ’ /-:(' [ —
Assistafit Vice President and Land Trust Officer

Aticst: //%//( (e, >)1’M](/( AAY
Astistanit Vice President/

IN WITNESS WHEREOQOF, Mortgagee has cxecuted this Loan Modificition
Agreement this 19th day of December, 1988,

Harris Bank Hinsdale, National Association
' BN
o Nuadad IN

Scnior Yice Prddident )

R
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IN WITNESS WHEREOQF,

Guarantors have executed this Loan Modification
Agreement this 19th day of December, 1988,

Kimball Hill, Inc,

By 2 M%;%

President 7

Attest: xﬁo.

Sccretary

Kimball Hill, Inc. as General Partner of the Kimball Hill
Housing Partaership, an Hlinois Limited Partnership

SR \
By: Z::f?'_il*/&/&&

President 194
Attest: &.@.Q.Aimu\ﬂﬂm-@ﬂ A
’ Secretary {/

) seid S

David K. Hill, Ir. //
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State of Illinois
County of‘i_ Wb )

I, the undersigned, a Notary Public in and for said County, in the Statc of Illinois,
do hecreby certify that Janct Hale, who is Assistant Vice President and Land Trust
Officer of Harris Bank Hinsdale, National Association and Carole Zicmian, who is
Assistant Viee President of the same corporation, personally known to me to be
the same persons whose names are subscribed to the foregoing instrument as such
Assistant Vice President and Land Trust Officer and Assistant Vice President
respectively, appeared before me this day in person and acknowledged that they
signed and delivered the forcgoing instrument as their free and voluntary act and
as the frec and voluntary act of the corporation for the uses and purposes thercin
sct forth. Given under my hand and seal this 19th day of December, 1988.

My commissiop-expires , 19,
/1 A
}‘ i \\ ;o
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Notary Public : 801[5 ARl ‘\L:"M“
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State of [llinois + )
County of Yj. f .- <)

I, the undersigned, a Notary Public inard for said County, in the State of Illinois,
do hcreby certify that Sunday P. Perry, who is Senior Vice President of Harris
Bank Hinsdale, National Association persoually known to me to be the same person
whose name is subscribed to the [lorcguirg, instrument as such Scnior Vice
President appeared before me this day in persurand acknowledged that she signed
and declivered the foregoing instrument as her {rccyand voluntary act and as the
frec and voluntary act of the corporation for the uses and purposes thercin set
forth. Given under my hand and scal this 19th day ef ecember, 1988.

My commission expircs , 19

s, ‘J~ ; S NAAGL ! kA ARt A ALS RN
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Notary Public : ‘;:;‘-\ut,; ' /\Ht‘”‘ ,
o ' d C' fines
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State of 1linois )
County of Ceon )

I, the undersigned, a Notary Public in and for said County, in the State of IlMinois,
do hereby certify that David K. Hill, Jr, who is President of Kimball Hill, Inc,,
and Barbarz G. Cooley, who is Secretary of the same corporation,
personally known to me to be the same persons whose names are subscribed to the
foregoing instrument as such President and Assistant Secretary respectively,
appeared before me this day in person and acknowiledged that they signed and
delivered the foregoing instrument as their free and voluntary act and as the free
and voluntary act of the corporation for the uses and purposes therein set forth,
Given under my hand and seal this 19th day of December, 1988,

. . . ,7
My cor mission expires %\»%ﬂ_ﬁ 5 193
v

Notary Pub‘!'i.‘;

State of Illinois )
County o Cevk 4

1, the undersigned, a Notary Public in and for said County and the State of
Iitinois, hereby certify that David K. Hill, Jr, personally known to me to be the
same person whose name is suuscribed to the foregoing instrument, appeared before
me this day in person and ackuswledged that he signed and delivered the said
instrument as his free and voluniary-act, for the uses and purposes therecin set
forth, Given under my hand and officia! seal this 19th day of December, 1988,

My commission expires M‘%‘\,w"c '3 1032

“’Q 48]} V\C)“w
Notary Public ! J

This document prepared by:

. $15.7%
S. O. Davis ’
Harris Bank Hinsdale . 395 TLAN DOTG SL/Me/ER 1580600
50 S. Lincoln . I HC H-BP-00B6S2
Hinsdale, IL 60521 . 00K COUNTY KECORDER
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