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and Trust Company of Chicago

MORTGAGE
DENNIS P. FLYNN AND GWENYTH

THIS MORTGAGE made on December 27 , 1988 _ between M. FLYNN, His Wife
Mortgagor(s) herein collectively (**Borrower’’) and AMERICAN NATIONAL BANK & TR, CO, OF_ CHGO (the “‘Lender')
whose address is 33 N, LaSalle St., Chgo,. Il1l. . This Mortgage secures the principal sum of $ 227,000.00
or so much thereof equal to the aggregate unpaid balance of all loans and advances now or hereafter made by Lender
with interest thereon pursuant to a certain Home Equity Credit Line Agreement (“‘Agreement”’) of even date herewith.
The Agreement provides for monthly interest payments with the principal balance, if not sooner paid or required to be
paid, due and payable on demand five (5) years from the date of this Mortgage. The interest rate on unpaid loan
balances shall be the prime rate listed in the Money Rate section of THE WALL STREET JOURNAL on each busi-
ness day plus (i) 2% per annum for those days on which the unpaid loan balance does not exceed $24,999.99; (ii) 1%
per annum for those days on which the unpaid loan balance is at least $25,000.00 but not more than $99,999.99; or (iii)
12 per annum for those days on which the unpaid loan halance is $100,000.00 or more. This debt is evidenced by the
Agreement executerd by Borrower dated the same date as this Mortgage which Agreement provides for monthly interest
payments, with tie full debt, if not paid earlier, due and payable on demand after FIVE years from the date of this
mortgage. The Lender will provide the Borrower with a final payment notice at least 90 days before the final payment
must be made. The’Arreement provides that loans may be made from time to time (but in no event later than 15 years
from the date hereof) nst 20 exceed the above stated maximum amount outstanding at any one time. All future loans
will have the same priGrity.as the original loan. This Mortgage secures to Lender: (a) the repayment of the debt
evidenced by the Agreement, vith interest, and all renewals, extensions and modifications; (b) the payment of all other
sums, with interest, advancer urder paragraph 6 to protect the security of this Mortgage and (c) the performance of
Borrower's covenants and agre¢ments under this Mortgage and the Agreement. In consideration of the indebtedness
herein recited and to secure payinent thereof, Borrower hereby mortgages and warrants to Lender, its successors and
assigns, the tollowing described real ¢stote situated in the County of COOK , Hlinois, herehy releasing
and waiving all rights under and by virtsie of the Homestead Exemption Laws of this State:

18 “,

Tre maximum interest rate 5111 ot exceed

THE WEST 37 FEET 9 INCHES OF LOT 18 (ZXCEPT THE EAST 18 FEET 75 INCHES THEREOF) AND EXCEPT
THAT PORTION OF PREMISES CONDEMNED FCR AJLEY IN RESUBDIVISION OF LOTS 4, 5 AND THE SOUTH 3
OF LOT 3 IN STEELE'S AND BICKERDIKE'S SULDIVISION OF THE WEST 3 OF THE NORTHWEST }; OF SEC-
TION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST 207 THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
TAX I D #14-28-120-004

which has the a%%,-se;s of 639 W. Surf Street (street), Chicago

Itlinois 6 {zip code) (" Property Address’);

TOGETHER WITH all the improvements now or hereafter evccted ~n the property, and all easements, rights.}!
appurtenances, rents, royalties, mineral, vil and gas rights and profits, (vate- rights and stock and all fixtures now nr;'

hereafter a part of the property. All replacements and additions shall also/ne covered by this Mortgage. All of the
foregoing is referred to in this Mortgage us the “Property™.
The Mortgagor consents and warrants that it will take all the steps necessary ¢~ comply with the provision of the

Flood Disaster Protection Act of 1974 4~ amended and that, if required by the Mor gagze, the Mortgagor will cause the
real estate which is the subject matter ot this Mortgage to be insured pursuant to thelnrovision of this Act.

BORROWER COVENANTS that Horrower is lawfully seised of the estate hereby chnveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except ior-ercumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and deraands, subject to anv
encumbrances of record. There is a prior mortgage from Borrower to AMERICAN NAT'L BANK @/ IR. €CO. OF CHICAGO
dated _November 17, 1986 _ and recorded as document number 86-559,597 Q)

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
debt evidenced by the Agreement.

2. Application of Payments. All payments received will (to the extent sufficient) be applied first to past due
FINANCE CHARGE, next to be billed and unpaid FINANCE CHARGE, next to billed and unpaid annua! fee and

then to unpaid loan balance.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Mortgage and leasehoid payments or ground rents, if any. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and promptly furnish to Lender receipts svidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Mortgage other than the prior mortgage
described above, unless Borrower: (a) agrees in writing to the payment of the ohligation secured by the lien in a man-
ner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal pro-
ceedings which in the Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any part of the
Property; or (¢c) secures from the holder of the lien an agreement satisfactory to lender subordinating the lien to this
Mortgage. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Mortgage, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. LJJN!EpEeIi IeALm;g;@ Rer after erected on the Property

insured against loss by fire, hazards ded within'the term ‘“‘exten coverage' and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which

shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Len-
der all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If
the restoration or repair is not economically feasible or Lender’s security would he lessened, the insurance pruceeds
shall be applied to the sums secured by this Mortgage, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or re-
store the property or to pay sums secured by this Mortgage, whether or not then due. The 30-day period will begin

when the notice is given.

If under paragrarh 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from dariage to the Property prior to the acquisition shall pass to Lender to the extent of the sums recured

by this Mortgage imm~diately prior to the acquisition.

5. Preservation and /aintenance of Property. Borrower shall not destroy, damage or substantially change the
Property, allow the Proprity. to deteriorate or commit waste.

6. Protection of Lender'c M zhts in the Property. If Borrower fails to perform the covenants and agreements con-
tained in this Mortgage, or thers 15 a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcv.probate, for condemnation or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to praiect the value of Property and Lender's rights in the Property. Lender’s actions
may include paying any sums secured 'y u lien which has priority over this Mortgage, appearing in court, paying
reasonable attorney's fees and entering cn the Property to make repairs. Although Lender may take action under this

paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under tkis paragraph shall become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to othir.terms of payment, these amounts shall bear interest from the
date of disbursement at the Agreement rate and sha’. ke payable, with interest, upon notice from Lender to Borrower

requesting payment.

7. Inspection. Lender or its agent may make reasonaule entries upon inspections of the property. Lender shal) give
Borrower notice at the time of or prior to an inspection speci'vin.g reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for drmages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or fir:conveyvance in lieu of condemnation. are hereby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Mortgage.
whether or not then due, with any excess paid to Borrower. In the even: of » partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this M«eraage shall be reduced by i 2mount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums zecured immediately before the 1ak-
ing, divided by (b) the fair market value of the Property immediately before the 17ging. Any balance shall be paid to

Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowcr that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender withiy 30 davs after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option. either<o vestoration or repair of
the Property or to the sums secured hy this Mortgage, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for mayment or mod-
ification of amortization of the sums secured by this Mortgage granted by Lender to any successcr in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for pavment

gnyor otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
<5 Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
CDa waiver of or preclude the exercise of any right or remedy.

% 10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrcements of
this Mortgage shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 18. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Mortgage but does not execute the Agreement: (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Mortgage: (b} is not personally obligated to pay the sums
secured by this Mortgage; and (c) agrees that Lender and any other Borrower may agree to extend, modify. forbear or
make any accommodations with regard to the terms of this Mortgage or the Agreement without that Borrower’s

consent.




11. Loan Charges. If tQN@!FF *@lﬁ;{?ﬂg@ % rpaximum loan charges, and
that law is finally interpretéd so that the interest or ef foa rges colléCted or to'be collected in connection with

the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Agreement or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Agreement.

12. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of render-
ing any provision of the Agreement or this Mortgage unenforceable according to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Mortgage and may invoke any remedies permitted by
paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

paragraph 16.

13. Notices. Any notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall ke directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
pravided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given as provided in this

paragraph.

14. Governing# Law; Severability. This Mortgage shall be governed by federal law and the law of Illinois. In the
event that any provision or clause of this Mortgage or the Agreement conflicts with applicable law, such conflict shall
not affect other pro7isisas of this Mortgage or the Agreement which can be given effect without the conflicting provi-
sion. To this end the frovisions of this Mortgage and the Agreement are declared to be severable.

15. Borrower’s Copy.-r'sch Borrower shall be given one conformed copy of the Agreement and of this Mortgage.

16. Transfer of the Propcrty ‘or a Beneficial Interest in Borrower; Due on Sale. If all or any part of the Pro-
perty or any interest in it is snld_or transferred (or if a heneficial interest in Borrower is soid or transferred and
Borrower is not a natural persony without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured hy this-Mortgage. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the dat: of this Mortgage.

If Lender exercises this option, Lender :hall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nitive is delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay-tirese sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Mortgage without firiner notice or demand on Borrower.

17. Borrower's Right to Reinstate. If Borrower me:is certain conditions, Borrower shall have the right to have
enforcement of this Mortgage discontinued at any time prior to the entry of a judgment enforcing this Mortgage. Those
conditions are that Borrower: (a) payvs Lender all sums wnich)then would be due under this Mortgage and the Agree-
ment had no acceleration occurred: (h) cures any default oi“ary other covenants or agreements; (c) pays all expenses
incurred in enforcing this Mortgage, including, but not limited (o reasonable attorneys' fees, (d) takes such action as
Lender may reasonably require to assure that the lien of this Mortrase, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue anchanged; and (e) not use this provision more fre-
quently than once every five vears. !'pon re-instatement by Bore<wer, this Mortgage and the obligations secured
hereby shall remain fully effective as 1f no acceleration had occurred. Hov ever, this right to reinstate shall not apply in

the case of acceleration under paragraphs t2 or 16.

18. Prior Mortgage. Borrower shall not be in default of any provision of aav'prior mortgage.

ADDITIONAL COVENAN'TS. Borrower and Lender further covenant and agree ag follows:

2 S0%6S

(\

:

19. Acceleration; Remedies. l.ender shall give notice to Borrower prior to acceic.ation following; (a) Borrower's
breach of any covenant or agreement 11 this Mortgage (but not prior to acceleration under paragraphs 12 and 16 unless puy
applicable law provides otherwise) or the Agreement or (b) Lender's good faith belief that-tlie prospect of payment ar
performance is impaired. The notice shall specify; (a) the default; (h) the action required ‘o/cure the default: (c) n .
date, not less than 30 days from the date the notice is given to Borrower, by which the default <0 be cured; and 1)
that failure to cure the default on or before the date specitied in the notice may result in acceleravion of the sum<
secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice shail turther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexis-
tence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured, or the
reason for the belief that the prospect of pnvment or performance is impaired is not corrected, on or before the date .
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Mortgage without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to .~
collect all expenses incurred in legal proceedings pursuing the remedies provided in this paragraph 18, including, but '
not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or hy judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents
of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to pay-
meng of qu:pgts of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premlm'm; od réceiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage.

21. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay any recordation costs.

22. Riders to this Mortgage. If one or more riders are executed by Borrower and recorded together with this
Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall amend and supple-
ment the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage.
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BY SIGNING BELOuNQF J:t] QJ AJNmCuO E ty ntained in this Mortgage and in

any rj s) executed and recorded with it.

nnis P. Flynon Gwenyth M. Fly%n  Borrower

(Space Below This Line For Acknowledgment)

STATE OF ILLINOJIS; (wh County ss:

_%_L / LS /(-' , a Notary Public in and for sald county and state, do hereby
certify that o 2 4L VI TLIER>TE [y F LYty [ e el , personally known to

me be the same person(s) whise Aame(s) _/1/2 5

subscribed to the foregoing ins(rument, appeared before me this day in person,
signed and delivered the said isstrument as _1/1£/ /2

free and voluntary act, for the uses (n¢d p::rposes themg;et forth.

L 7 -,
Given under my hand and official seal, chic L/ day of 57/ 21 .19 ¢ ? .
. . )
My Commission expi CFFICIAL SE AL« IR t: v,-// A ,’:/‘ )/¢ /o
RAYMOND L FERDER ™ eppprfr ot 0 L e
_ghon.w PUTLIS STATI L o o Notary Public
1 ocommssion sap e
Delivery Instructions ) - ) FOR RECORDERS INDEX PURPOSES
INSERT STREET ADDRESS OF ABOVE
NAME AMERICAN NATIONAL BANK AND TRUST OZSCRIBED PROPERTY HERE
COMPANY OF CHICAGO

STREET 33 North LaSalle Street
CITY Chicago, Illinois 60690
Attn: RESIDENTIAL REAL ESTATE DIVISION

This Instrument wus piapared by:

JOANNE M. COMPTON

AMERICAN NATIONAL BANKS & TR. CO, OF ULICAGO

Name

33 North LaSalle Street
Address

Chicago, Illinois 60690 e

Address

-89-005702




