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MORTGAGE

THIS INDENTURE, made as of this 22nd day of December, JJO.

1988, between STEEL CITY NATIONAL BANK u/t/a # 3064, dated
November 21, 1988, 3030 East 92nd Street, Chicago, Illinois
60617 (herein referred to as "Mortgagor[s]"), and SOUTH CHICAGO
SAVINGS BANK, 9200 South Commercial Avenue, Chicago, Illinois

60617 (hereinafter referred to as '"Mortgagee'").

WITNESSETH:

MORTIAGOR(S) owes MORTGAGEE the principal sum of
TWO HUNDRED TwENTY-FIVE THOUSAND and NO/100 DOLLARS
($225,000.00). This debt is evidenced by Mortgagor(s)
Note dated the same dste as this Security Instrument,
which provides for monthiy payments of TWO THOUSAND SIX
HUNDRED SIXTY~-FOUR and 2%/100 DOLLARS ($2,664.29),
commencing on March 15, 1982, ‘and TWO THOUSAND SIX
HUNDRED SIXTY-FOUR and 29/100 DCLLARS ($2,664.29) on the
first day of each month thereafter until the final payment
is due (balloon payment) on the 15th" <Zay of February, 1994,

if not paid in full sooner.

06880068

NOW THEREFORE, the Mortgagor(s) to sfcure the
payment of said principal sum of money and said jnterest
in accordance with the terms, provisions and limitations
of this Mortgage, and the performance of the covenants and
agreements herein contained, by the Mortgagor(s) to be
performed, and also in consideration of the sum of ONE
DOLLAR ($1.00) in hand paid, the receipt whereof is hereby
acknowledged does by these presents CONVEY and WARRANT
unto the Mortgagee, and the Mortgagee's successors and
assigns, the following described real estate and all of

its estate, right, title and interest therein, situate,

COOK CrunTy, ndNon
DR CAUNTY, AT

1989 JAN -9 M1k O #8900863990
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7. The proceeds of any foreclosure sale of the

premises shall be distributed and applied in the following
order of priority: First, on account of all costs and
expenses incident to the foreclosure proceedings,
including all such items as are mentioned in the preceding
paragraph hereocf; second, all other items which under the
terms hereof constitute secured indebtedness additional to
that evidenced by the Note, with interest thereon as
hereisi rrovided; third, all principal and interest
remaining unpaid on the Note; fourth, any overplus to
Mortgagorq s« its successors or assigns, as their rights
may appear.

8. Upon or.at any time after the filing of a
complaint to foreclcse this Mortgage the court in which
such complaint is filed may appoint a receiver of said
premises. Such appointmeat riay be made either before or

after sale, without notice, wiiliput regard to the solvency

or insolvency of Mortgagor(s) at the time of application
for such receiver and without regaicd to the then value of
the premises or whether the same shall be then occupied as

a homestead or not, and the Mortgagee mayr b2 appointed as

06880068

such receiver. Such receiver shall have th@2 power to
collect the rents, issues and profits of said fremises
during the pendency of such foreclosure suit and; ir.case
of a sale and a deficiency, during the full statutosy
period of redemption, whether there be redemption or nat,
as well as during any further times when Mortgagor(s),
except for the intervention of such receiver, would be
entitled to collect such rents, issues and profits, and
all other powers which may be necessary or are usual in

such cases for the protection, possession, control,
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management and operation of the premises during the whole
of said period.

The Court from time to time may authorize the
receiver to apply the net income in his hands in payment
in whole or in part of (a) the indebtedness secured
hereby, or by any decree foreclosing this Mortgage, or any
tax, special assessment or other lien which may be or
become superior to the lien hereof or of such decree,
provided such application is made prior to foreclosure
sale; (b) tpe deficiency in case of a sale and deficiency.

9. Tre Mortgagee shall have the right to inspect
the premises at/all reasonable times during normal
business hours and access thereto shall be permitted for
that purpose upon reascuaaeble notice to Mortgagors.

10. If the paymer.t of said indebtedness or any
part thereof be extended ocs varied or if any part of the
security be released, all persons, now or at any time
hereafter liable therefor, or intie:ested in said premises,
shall be held to assent to such extansion, variation or
release, and their liability and the lian and all
provisions hereof shall continue in full force, the right
of recourse against all such persons being expressly
reserved by the Mortgagee, notwithstanding such extension,
variation or release.

11. Mortgagee shall release this Mortgage ana lizn
thereof by proper instrument upon payment and discharge of
all indebtedness secured hereby, without cost to
Mortgagor(s).

12. This Mortgage and all provisions hereof shall
extend to and be binding upon Mortgagor(s) and all persons

claiming under or through Mortgagor(s) and the word

"Mortgagor(s)" when used herein shall include all such

06880068
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persons and all persons liable for the payment of the
indebtedness or any part thereof, whether or not such
persons shall have executed the Note or this Mortgage.

The word '"Mortgagee' when used herein shall include the

successors and assigns of the Mortgagee named herein and

the holder or holders, from time to time, of the Note

secured hereby.

13. Notwithstanding anything contained herein to
the cortrary, Mortgagor(s) may contest the validity and/or
amount of ary lien, encumberance, general tax, special
tax, special-essessment, water charge, sewer charge,

mechanics or materialman's lien or any other charge

against the premises, without first paying such charge,

provided that such cciatest is diligently pursued.
14. Any notice or_other communication with respect

to this Mortgage shall be in writing and shall be deemed
to have been given when delivered personally or when

deposited in the United States Mall, registered or

certified, return receipt requested, #nd with proper

postage prepaid addressed as follows:
(a) If to the Mortgagor(s):

Steel City National Bank u/t/a
# 3064, dated 11/21/88

3030 East 92nd Street

Chicago, Illinois 60617

(b)) If to the Mortgagee:
South Chicago Savings Bank

9200 South Commercial Avenue
Chicago, Illinois 60617

or such other address as either party may specify for
itself by written notice as provided herein.

15. Whenever possible, each provision of this

Mortgage shall be interpreted in such manner as to be

effective and valid under applicable law, but if any

06880065
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provision of this Mortgage or the application thereocf to
any party or circumstance shall be prohibited by or
invalid under applicable law, such provision shall be
ineffective to the extent of such prohibition or
invalidity, without invalidating the remainder of such
provision or any other provision of this Mortgage or the

application of such provision to other parties or

o

circumstances.

)

3HL AT cusena powiou 65 g
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S This Mortgage is being executed and delivered

PN

G oo

in the State of Illinois, and the validity, construction
and enforcezpility of this Mortgage shall be governed in

all respects by the laws of the State of Illinois.

10 vose A QOVIIND 20 NNV IWNCIIVN

CiU9 3Q 10 rauasse 3G 4Eus ATy eun und

IN WITNESS WIEREQF, the Mortgagcr(s) has (have)

hereunto set its (their)-hand(s) and seal(s) as of the day

and Year«ftrst-aboue,wr;:t /////j;&
TRUST OFFICEIR

STE CITY NA”;ONAL BANK u/t/a #3064,
dated November z1, 1988

TIMCNKN S} OF PATRDDD SIgURLITM 10 SnonRuasade
‘STURIOAD 2y §0 Ao

P DU pue presasope se tasniy <2 Aa2os o

e OYYIIHD 30 NAYE TSNOUVN ALID 133

AlD 13318 M) YsweBe qeass

ou pue “Ajen;

Susweaers

STATE OF ILLINOIS )
) Ss

COUNTY OF C O O K )

I, 2o 001¢Ck~¢L44~uc(4 , a Noetery Public in
and for sald county and staté&, do hereby certily that
STEEL CITY NATINAL BANK u/t/s # 3064, dated 11/2)/88,
personally known to me to be the same persons whosz names
are subscribed to the foregoing instrument, appearcd before
me this day in person, and acknowledged that they <igned and
delivered said instrument as their free and voluntary act,
for the uses and purposes therein set forth.

[
S
&xr
&
&L
=

Given under my hand and official seal, this 2 7 th
day of Q.A’-M‘ ’ i988.

0GSS0068

Notary Public
Fparl <
This instrument prepared by: POFFICIAL SEAL"

WILLIAM F. CARMODY CARMEN ANAYA
9204 South Commercial Avenue NOTARY PUBLIC, COUNTY OF

Chicago, Illinois 60617 COOK, STATE OF ILLINOIS

-))ﬂﬂ MY COMMISSION EXPIRES 9/20/89

BOX 333 — i
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