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LEASE AND RENT ASSIGNMENT

For the purpose of jurther securing the Nole dated ____ Noveamber 2. 1988 made

Bank of Ravenswood as_Trustee under Trust Agreement deted Novegber 1. 1988 apd =~~~

by
known as Trust £25-9634

BEARER in the principat 2mount of

payable to
One Hundred Firtv Seven Thousand and no/10Qths - - - — - powrars (5 157.,000.00 )

secured by Trust Deed Desing even date with said Note, whereby

Bank of Ravenswood as Trustee under Trust Agreement dated November 1. 1988 and known

as Trust #25-G634 a coaveyed io

LaSalle Bank Lake View 2s Trustee, the {oBowing
described real estate:

Lors 18 and 19 in Block 6 in Xeni ey and Penberthy's Addition to Pinncock.a Subdivision ofi the

South West 1/& of the South East 175 of Section 27, Township 5Q;Nerih. Range i3, §$10 2%

East of the Third Principal Meridian “n Coock Cou:at}‘, 111iﬂ°i5_—.§3:‘;1 TRAN SE23 JU/EFRT {2:34;&
#2793 % oy W—SBF—oOo081iz

P.I. #13-27-417-037 ConE OOUNTY RECORDER

4300 W. Fullerton, Chicago. Illinois

83005112

and in consideration of the maiing by iaSalie Bank Lake Vilw

(heseinalter called the “"Bank ). of ihe loan evidenced by said Note. ihe undersiuod goes hereby 2ssign. iransier and set over
unto the Bank ali the right. title and inierest of the undersigned in, 10 and under il leares of any 2nd every Xind now or herealier
existing with respect to said real estate or 2ny parn theresl,

together with all rents accrued and io 2ccrue under each and all of said Izases and 2il Gl rednls ai any lime ansing out of saxdseal
estate; hereby resernving to the undearsigned the priviiege of coliecling said renis asthey bioome due for sclongas these shall be
no default under said Note or said Trust Deed or this Assignment. bui no insiziment of ren. shet ever be colleciaed by the under-
signed in advance of its due date. This Assignment shall remain in full force and elfect unill ail i izbiedness seaxed by saxd Trust
Deed has been paid in full.

The undersigned does further hereby covenant and agree with ithe Bank thai untl said indebieciera Pasbheen paidin fl ine
undersigned upon the Bank's request will Jurnish 1011 irue copies of all ol said leases and will make. sicii ~nd defrcer 1o the Bank
such other and additional instruments as may be necessary. desirable o7 convenien? 10 enable the Banl. 702 ave. hold 2nd enpy
its rights as assignee of any and all ieases al any lime made and eniered inlo with 72spect to said real esialt o any pari thereo!
and as assignee of ail the rents at any time ansing out of said real esiaia.

Unitil the Bank shall notify the lessee or lessees under said lease or leases and ienanl 67 ien2nis of saxireal esiaje that thare
has been a default under said Not~= or said Trust Deed or this Assignment. such lessee o lzssees and 12nani or ienanis shall be
entitled to pay such rents as they become due o the undersigned. provided iha: noinstalmeni of reni shallever be paidiothe un-
dersigned in advance of its due dale.

in the event ol any delaull under said MNoie or said Trust Deed or ihis Assignmenl. ihe Bank shafl have the aghl (bul rot the OO
duty) to take whalever sleps it may deem necessacy, desirable or convenien: 1o enlorce of realize upon this Assignment and CJ
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upon any additional instrumentls ihal may be given pursuant herelo. The Bank may in s discretion. inihe name{s}oi the under-
signed or oltherwise, enforce performance of the covenanis of the lessee or iesseas undar szidlease orleases, andihe obligalions
ofthe tenant or tenants of said rezl estate, inciuding covenanis and obligations for payment ol reni. bui the Sank shallnoi be respon-
sibie for the performance of any of the covenanis of the lessor oriessors of the lessee or lessees in said lease or leases of for the
performance of any of the obligalions of the landiord nor for the collection of any suchrenis. and shalt be accounizble only lor the
rents actually received by it. The Bank may in its sole discretion apply any pari or ali 9! ihe renis coliecied by i on accouni of the
interest or principal, or both. of said Note or on account of any expenses relating 10 said real esiale which the hoider of said Noie
is authorized or privileged to pay by the provisions of said Trust Deed. -

If the Bank shall negotiate or transfer said Note. it may assign all iis right. uile 2nd inieresi hereunder lo the holdar or irans-
feree of said Note, which thereupon shall have and may exercise allthe rights. powers, privileges. immuniiies and discretions Giv-
en hereunder to the Bank. This instrument shall be binding upon the heirs. exscutors. 2admiNiSraiors. SUccessors and 2ssigns of
the undersigned.

I this instrument is signed by more than one person, 2l signers shall be joinlly 2nd Severally liable hereunder and the term
*the undersigned” sha’! be taken to refer {o each and zll the signers.

If this instrument is sioned by a Trustee, it shall not be personzily. but 2s Trusiee as zioresawdin the exercise of the power and
authority conlerred uporap2westedinitas such Trusiee. anditis expressly undersiood and a2greedthai nothing hereinorin saxd
Note or Notes. or Trust Deaicuniained shall be construad as creating any liabilizy on the said Truslee. efiherindnidually of 2s Trusiee
aforesaid, persenally to pay #7.e s aid Note or Notes or any inleresi that may accrue thereon. or 2ny indebiedness accrving there-
under. or to perform any covenan! vither expressed of implied herein or in szid Notes or Trust Deed coniained, all such fizbility.
ifany. being expressly waived by the wder of szid Note or Noies and by every person now of hereafier claiming any right or secu-
rity hereunder, and that so far as sai’ T/ usiee. eiiher individually or 2s Trusies alorasaig. O ils SUCCesSors. personzly are con-
cerned, the legal holder or holders of 5724 Note or Noles and the owner or owners of 2y indebtedness accruing thereunder shall
look solely to the premises above described i the payment thereol. or io the personal lizbility of 2ny guaranior thereon.

INWITNESSWHEREOF, Bank of Ravenswood | notpersonzily. Cutas Trusiee as aloreszid. has causad these presenis

to be signed by its Vice President, and its corporate s=al to be hereunlo 2ffixed and atiesied by its Trusy Officer ihis _2nd

day of November L1988

Bank of Ravenswood
AS TRUSTEE AS AFORESAID AND NOT PERSONALLY

e o

P : 1]
By: lvy \({ I/ L‘\ .
Its " Vice President ! .
T4

ATIEST:

«

Its Y

8

v
3

STATE OF ILLINOIS )

)
COUNTY OF (S0, )
}. the undersigned, a Notary Public in and for said Couniy. in the Siaie aloresad. DO IR SEBY CERTIFY TH

0¢

DOUGLAS V/. MYERS Vice Presigentof the _3ankK of RavensiiGzd age

1¥R0

MARTIN S. EDWARDS {‘-\A Trus: Officer of said Bank, who are personzily ko o me 2o be the
same persons whose names are subscribed 10 the foregoing instrument as such Vice President and Trust Olicer. tespacuvely.
appeared before me this d2yin person and acknowiedged thai they signed and delivered the said instrumeni as their own ireeand
voluntary act and as the free and voluniary act of said Bank. as Trusiee as aloresaid, for the uses and purposes thesein sei forih;
and the said Trust OHicer then and there acknowledged thal __he. a2s cusiodian of she corporale seal of said Baak. did 2lfix the
corpotate seal of said Bank tosaid instrumentash_____own free andvoluniary actand asthelize and wolunzary aciclsaii Bank.
as Trustee as aloresaid. for the uses and purposes therein set forih. B

i")f day of 2/ 108

GIVEN under my hand and Notarial Seal this

);’;Ax 94%3-'

" Notary a'.ibﬁc

“OFFICIAL, SEAL"™
{ NOTARY F’I.IBVA T
2 SUC, STATE OF ILUNOIS
My Commissian Expires 5/4/9)
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