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THIS INSTRUMENT WAS PREPARED BY MAUREEN MIHIC
ONE SOUTH DEARBORN STREET
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ADIUSTABLE RATE CITICORPO
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Chicago, lilincis 60803
Telophone (1 312) 977 5000
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. CO0K COuMTY RECORDER
DECEMBER 15

THIS MORTGAGE C'Security Instrument’ ) is piven on
19 88  Thewn arigagor ist

BRUCE E. CCdEN, BACHELOR AND DAVID A. DEAN, BACHELOR

!

= RBorrower' ). This Securd v ddseument 1= given to Citicorp Savings of Hlinols, A Fedoernl Savings and Foan Association, which
i< argunzed and existing uncerche Baws of The United States, and whoese address is One South Dearborn Street, Chicago, llinois

60603 ¢ Lender™ s Borrower owds Konder the principal sum of ONE HUNDRED SEVENTY THREE THOUSAND
SIX HUNDRED AND NO/.DO Bolars 15 $173,600.00 L This debt is evidenerd

by Borrower's note dated the signis date aas this Secarity Tostrument G Note™), which provides for monthly paymoents, with the

full debt, it not pasd carlier, due and pavabboon

JANUARY 1, 2019

This Securty Instrument secures to Lender: tanthe sopayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modications: th the pavmeat of @l ot/ wr sams, with interest, advanced under parngraph 7 to proteet the security
of thi= Seeurity Insteument: and (e the performance of Borpawer's covenants und agreements ander this Security Instrument nnd
vrant and convey to Lender the following described property located

the Note, For this purpose, Borrower does hereby mortgad e
County, Hhnois:

n COOK

UNIT 3N TOGETHER WITH ITS UNDIVID:SD PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN SCHOOLHOUSE CONUCMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED A4S DOCUMENT NUMBER 88~564918,
IN THE NORTHWEST 1/4 OF SECTION 32, TCOWMNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, i1N/COOK COUNTY, ILLINOIS.

MORTGAGCR FURTHERMORE EXPRESSLY GRANTS TO THE MOKTGAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT %O THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEI’'IT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL (CTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. 4xlIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDIT.ONS. COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AL JTHOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATELD AT LENGTH

HEREIN.

14-32-108-007 ' '
890096419

1445 WEST BELDEN-UNIT 3N, CHICAGO

which has the address of
[Suroet} {City}

Himois 60614 ¢ Praporty Address’s;

{2 Contaj
TOGETHER WUTH all the improvements now ur hereafter crected on the property, and all casvments, righta, appurtenances,
rents, vayalties, mineral, ail and gas right= and protits, witer rights and stock and all fixtures now or hereafter o part of the prop-
erty. Al replacements and additions shull also he covered by this Seeurity Instrument. All of the foregoing 1s referred to o this

Security Instrument as the "Property””
BORROWER COVENANTS that Borrower is lnwfully sersed of the estate herehy conveyved and han the right to mortgae,

srant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wirrrants
and will defend generally the title to the Property against oll clims and demands, subject to any encumbrunces of record.

THIS SECURPPY INSTRUMEN'T combunes uniform covenants for nationas! use and non-uniform covenants with limited
varitions by jurisdiction to constitute o amform security nstruament covering real property
§OHM 3014 12180

ETHERS Sanggio b oamdy P RBART 1A R0 URIFORDA IHSTRUNMENT

FORM 4334 UBH CITICORE SAVINGS OF WLIHOIS  MOHIGAGL ‘i o OO
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agyee as tallow
19. Acceleration; Remedies, Lender shall give notice to Borrower prioy toscceleration tollaas ros Borrower s broacde ot e

covenant or agreement in this Security Instrument (hut not prier to acceleration ander patacraph- 1V and 17 anlew app! bt
law provides otherwise), The notice shald speeify: to the defaults th the action veguired ta cure the detault e aodate e e
than 30 days from the date the notice is given to Borrower, by which the detaait must be cared. and cd that tedare oot

default on or before the date specified in the notice nuw result i acceleration of the sumi- secamed b b Sevarts Tosto e o
foreclosure by judicial procoeding nnd sale of the Property. The notsee shall further intorn Borrovooy ot the viaht to cein 0t et
acceleration and the right to assert in the foreclosure proceeding: the noncesistence of o derantt e o ather detenee by
1o acceleration and foreclosure. I the default is not cured on or betore the date spectfied o the notice Lender ot o opr o
require immediate payment in Ml of all sums secured by this Security Instrument aaothont torther desoand arrd e 1
thix Security Instrament by judicial proceedimg. Lender shall he entitfed to colleet adbesponse s imcunned oo pur g the e
provided in this paragraph 19, including, but oot nnuted 1o, reasonable attaraey=" b~ ond ot o tith evidence

20, Lender in Possession. Upon aceelerittion ander paraaraph 189 or ahandonmmsent of the Proporte amd at s oo e
to the expiration ol any period of redemption following pudscial side, Lender v persen b o ent o by udie i appeeant

[ RN
shatl be entitled to enter upon, tuke possession of amd manmigze the Property and to collea the vent- ai the Propeets aden,
thore past due. Any rents collected by Lender or he yeceiver shadt be applied 1y so pas ieent af the coste om0
Property and collection of rents, including, but not linnted foo recemee’s Tees promiames onreceie s = beards and e et
toraeys’ fees, and then 1o the sums secured by this Security Instramenn

21. Release. Upan puyment of all sams secured by this Securay Tnstroment, Losdes shatbiclease thas Secate e cacn
without charge ZonBorrower. Borrower shal) pay any recordation cast-

22, Walveraf Homestead, Borrower winves alf ripht of homestad exemptoa o the Prageorn

23. Riders #0 this Security Instrument. i one or more riders e exeented by Bocrower and o arded toseetos e ey
Securtty Instrument, the covetant= and agreements of cach such ider Shalb heincarporaded oo v Bodianend oond L nae et
the covenants and apredinents of this Security Instrutient s of the pderaowere o pont ol thee Sec o Jostoamer s © e

plicable boxtes)

X Adjustable Rate Rider ix; Condomnum Kder 23 Fanods Ridea
71 Geaduated Payment ider T Planned Unn Devedopment Radey , A tahle o N
[j Otherts) [specify Coanvaet =t Redo

SEE RIDERS ATTACHED P&nETO AND MADE A PART HEREOF

BY SIGNING BELOW, Hm'l‘m\}u; acvepts andaprees to the terms and covenants vantaoed o the Secirty dnsteae 0 nd
any riderty executed f

s y B()’r}lym' and recordea wiiho /\. } '
L P Nl A

Pl o

BRUCE E. COHEN -  Horrow'r DAVID A. DEAN

Borrowey Flarens e

O e6-K_
State of Minois, ____ L

1 THE _UNDERSIGNED
do h(ﬁ'(-h\' certifv that

E. COHEN, BACHELOR AND DAVID A. DEAN, BACHELOR

e . County’ s

o Netary Pobicion and for siand congs oad state

>
cpersonally known to me to be the same Pevsonsoschos e nanie - ARE
stihgeribed 1o the foregoing instrument, appeared hefore me this das i person.and acknosdedoeed that TP
signed and delivered the said instrument as _THEIR = freeand voluntary aet. for the e and purposes s <t tenth

Given under my hand snd official seal, thas /J""" dav of b{_a L) X /\’( AT

My Commission Expires:

3//?/%9 \\_&,_j/(j( ceos i Oca

Notos Pl

B e Bemea Ttee e e b

M.
. BOX #165 .
e

\\\\\\‘_~—-”///,/
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THIS CONDOMINIUM RIDER is made this 15TH day of DECEMBER .19 88
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Intrument’’) of the same dale given by the undersigned (the ‘‘Borrower'’} to secure Borrower's Note to Citicorp
Savings of Hinois a Federal Savings and Loan Association (the ‘'Lender'’) ot the same date and covering the Property
described in the Security instrument and located at:

1445 WEST BELDEN-UNIT 3N, CHICAGO, ILLINOIS 60614

(Propanty Aditross)
The Property includes a unit in, together with an undivided interast in the common elements of, a condominium project
known as:

SCHOOLHOUSE CONDOMINIUM

(Name o! Condommum Promct)
(the “'Condominium Project’). It the owners associalion or other entity which acts for the Condominium Project (the
“Owners Association'’) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Barrower's interest in the Owners Association and the uses, proceeds and benelfils of Borrower's interest.

CoNDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foillows:

A. Conziominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’'s Constiiuen? Documents. The “‘Constituent Documents’’ are the: (i) Declaration or any other document which
creates the Condominium Project; {ii) by-laws, (i) code of regulations; and (iv) other equivaient documents. Borrower shalt
promptly pay, when due, 7l dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insv.ance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master’’ or ‘“blanket” ‘patic:on the Condominium Project which is satisfaclory to Lender and which provides insurance
coverage in the amounts, {or b2 periods. and against the hazards Lender requires, including fire and hazards included
within the term “‘extended coverage. ' then:

(i) Lender waives tbe orovision in Uniform Covenam 2 for the monthly payment to Lender aof one-twelfth of
the yearly premium installments fcrviazard insurance on the Property; and

(i) Borrower's obligatio1 undar Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satistied to the extent that thevecuired coverage is provided by the Owners Association policy.

Borrawer shall give Lender prompt notiCent any lapse in required hazard insurance coverage.

in the event of a distribution ol hazard .nsurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or 1o common eisinza’s, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by tha Security Instrument, with any excess paid (o Borrower.

C. Public Liability Insurance. Borrower +ha'i *ake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance pohicy aZccptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awara of c'aim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking o! all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation. are-hsroby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Irstrurent as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, excejt 7iter notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominiur. Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuilty-or in the case of a taking by candemnation or

eminant domain,
{iiy any amendmenl to any provision of the Constituent Docume its it the provision is for the express benefit of

Lender;

(i) termination of professional management and assumption of self rngnagement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liabili¥, i=srrance coverage maintained by

the Owners Assaciation unacceptable to Lender.
F. Remedies. ! Borrower does not pay condominium dues and assessments when'cdue, ther Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt ot Borrover zecured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall boar ir.terest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowsr “cauesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominiunm Rider.

89009549

Dand | Do

" Rariowar DAVID A. DEAN

Borrower

MULTISTATE CONDOMINIUM RIDER—Singte Famity—FNMA/FHLMC UNIFORM INSTRUMENT

CITICORP SAVINGS FORM 3607A iI/85)
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Mortgage Rlder Citicorp Savings of lihnois

A Fodoral Savings and Loan Assocation

Loan Number: 1047349

NOTICE: The Security bnstrument secures i Note which contains a provision alfowing for chuanges in the nterest rate
Triereitses 11 the apterest rate will result i hgdher payments. Decreases in the interest rate will result in lower puyments.

Tins Bider s made this 15TH diny of DECEMBER 1Y 88 . iind is incorporiated into and shall
be devined to wmend and supplement the Martgage, Decd of Trust, or Deed to secare Debt ithe “Security Instrument’™ of the
SHorrower' ta seetire Bun-mw-r s Note to Citicorp Savings of Hinois, A Federal

stme date given by the undersigned «the
Yand covering the property described in the Security

Savings and Loan Association (the “Lender™of the same dite (the " Note
Instrument and located at

1445 WEST BELDEN-UNIT 3N, CHICAGO, ILLINOIS 60614

Uroperty Addesss
MODIFIC2STONS, In addition to the covenants and agreements nade in the Security Instrument, Borvower and Lender

farther covenant and uree as follows:

A. Interest Bale ond Monthly Puyment Changes, The Note has an “Initiod Interest Rote” of 9.125 <. The
Note interest rate may 0 creased or decrcased on the day of the month beginning on JANUARY 1 .
1o 90 Cand on that @ausst the monmth every 12 monthess therealter

Chianges 1 the interest e aoe poverned by changes i an interest rate index catled the “Index™ The Index 1s the: 1Check
one box to indicate Index.|

110 & The weekly average®did on Umted States Treasury securities adjusted to a constant maturny of 1 Vearsy,

as made available badne Federal Reserve Board

w2 * The weekls auction average nnvestmentr yield on sixomonth United States ‘Treasury Bills.

o © (Mher:

In no event over the full term of the Notesedl the fnterest rate be inereased more than 5.625 percen.
tigge points | 5.62 o from the Tl tial (Rt of Tnterest.

Betore cach © h.m).,v Date the Note Holder sl Caleafate the new interest rate by adding 37 prreen-
tage pointst 37 i to the Current (ndese However, the rate of interest that is required to hn-3p':ml séull never bhe
tnervased or deereasT DY nY sinple Change Date by more 2hedn TWO pereentage points 2.000 it

fram the rate of nterest currently being poad.
1f the Interest rate changes, the amonnt of Borrowdr's manthly payments will change as provided in the Note Increases
in the interest rate will vesult i higzher pavments Decreasds inithe mterest rate will resalt in lower payments.

B, Laoan Charges, 1t could be that the loan sccured by the Sorurity Enstrument is subject to o liaw which sets maximum
Toan churges and that Low s interpreted <o that the anterest or ot doan charges collected or to be collected 1o connection with
the toan exceed the permitted Lpts, then v any steh loan charge shal?bereduced by the iunount necessary to reduce the charge
to the permitted Tt and g any sums already collected rom me which Sxseeded permitted imits will be refunded tome. The
Lender may choose to make this refund by reducing thee principal Towe gdddr the Note or by making o direct payment to e

H oo refund reduces principal. the reduction sall be treated oo partial presesyment

C. Prior Liens, W Lender deternmes that all or any part of the sums seedred Dy this Security Instrument are subject to
a b whieh bis priority over thies Securits Insteament, Lender may send Borvoweies pGtee identifyingg that hien. Borrower whall
pramptly act with regard to that Lea e provided i pavigaraph Lot the Seeurity Instraarant or shall promptly secure an agree
et n o torm satisfactory te Lender subordinateng that Tren to thns Securty Tosteasesss

D, Transfer of the Property, I theve voa transter of the Property subjeet (o parageaph” 17 of the Security Instrument.
ender miy require Chan merease i the carrent Note interest rate, or €2 aninerease m (or removal ofd the hmit on the amount
af any one anterest rate ehagge GF there soa banit or Ch an inerease i the limit on the amouncaf intervest rate change over the
Noteo or all of these, as o condition of Lender's winving the option to acceleate proviasd in paragraph 17

fadl tertn ol the !

’ ‘.

By signing this, Borrower ageees to el of the above - ,_ ‘ e e ASea
. /7\ - Borrower

ZJ‘ l P S
b \, tSeal)
DAVID A. DEAN —Borrower
I more than one bax is checked, and Lender and (Seal
Borrower do not otherwise agree inowriting, the fiest -- Borrower

Index named will apply to Notes with Change Diate one

veur or more apart and the Second Index will apply to — (Seal)
—Borrower

Notes with Change Dates less than one year apart.

893009539

FORM 4371A /88 CITICORP SAVINGS OF ILLINDIS ADJUSTABLE RATE MORTGAGE RIDER
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