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MORTGAGE 884901251

THIS MORTGAGE (“Security Instrument”)is givenon DECEMBER 30
1988 The mor:gagor is BRUCE J. HEJL, BACHELOR

(Borrower™). This Sectrity Instrument is given to PATHWAY FINANCIAL
which is organized and'existiig under the laws of UNITED STATES OF AMERICA , and whose address i;
4749 LINCOLN MAl.L DRIVE
MATTESON, ILLINOiS /60443 (“Lender").
Borrower owes Lender the principstsamo

f
FIFTY EIGHT THOUSAND FIVE HUNDRED AND NO/100

Dollars (U.S_$ 58,500.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrum:nt (*Note™), which provides for monthly payments, with the full debt, 1f' not
paid earlier, due and payable on JANUARY- 1, 2019 This Security Instrument
secures to Lender: (u) the repayment of the debt s videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with in‘erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borio:2='$ covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortzage. erant and convey to Lender the following described property

located in COOK County, lllinois:
UNIT 1449-B TOGETHER WITH ITS UND1IVILED PERCENTAGE OF INTEREST

IN THE COMMON ELEMENTS IN 1449 WEST LEXINGTON CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATLMPN RECORDED AS DOCUMENT

NUMBER 88100057, IN THE WEST 1/2 AND T{4E MORTHEAST 1/4 OF SECTION

17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF(THAE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

89009691

17-17-304-002
17-17-304~-003
17-17-304-004
which has the addressof 1449 B. LEXINGTON , CHICAGO

[Stroet) {Cay)

Hlinois Gno.pscooZeI ("Property Address'); $1 7.00 MA ' L

ToGETHER WITH all the improvements now or hereafter erected on the property, and all easements. rights, .
appurtenances, rents, Toyalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregotng is referred 1o in this Security Instrument as the “Property.*”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@ .GF{IL) 18801 - Amended 5/87
P ] VMP MORTGAGE FORMS o 13131293 8100 ¢ (BOOY52Y-7281%
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrament.
Borrower shall pay the premiums required to maintain the insurance in effect unul such nme as the reguirement tor the
insurance terminates in accordance with Borrower's and Lender's written agreement or appheable taw.

8. lInspection. Lender or its agent may make reasonable entries upon and mspections of the Property | ender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable canse for the inspection

9. Condemnation. The proceeds of any award or claim for damages, ditect or conseguential, i connection with
any condemnation or other taking of any part of the Property, or for conveyance in hieu of condemnation, e hereby
assigned and shall be paid 10 Lender.

In the event of a total 1aking of the Property. the proceeds shall be apphed 1o the sums secured by this Securinn
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial tahing of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be redaced by
the amount of the proceeds multiplied by the following fraction: (i) the total amount of the sums secured mmediancehy
before the taking, divided by (b) the fair market vafue of the Property immediately before the takmg, Any bakiance <hull be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnaor ofters 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender withim 30 days afier the date the notice s
given, Lender is <{uti orized to collect and apply the proceeds, at its option, either 1o restoration or repinr of the Property or
to the sums securea oy this Security Instrument, whether or not then due.

Unless Lender 2nd dorrower otherwise agree in writing, any application of proceceds 1o principal shall not exviend o1
postpone the due datc of the month.y payments referred to in paragraphs 1 and 2 or change the amount of such paviments

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extenston of the time for payment or
modification of amortizaviciy of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not oerate to release the liability of the original Borrower or Borrower's successors in interest
Lender shall not be required to/commence proceedings against any successor ininterest or refuse 1o extend time for
paymient or otherwise modify anio; tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest Any forbearance by Lender i exercsing any night or remedy
shall not be a waiver of or preclude theexs reize of any right or remedy.

11. Successors and Assigns Bourd; Joint and Severa) Liability; Co-signers.  The covenants and agreenients of
this Security Instrument shall bind and benefi. thu successors and assigns of Lender and Borrower, subject to the previsions
of paragraph 17. Borrower's covenants and a2reements shall be joint and several. Any Borrower who co-signs this Secuniny
Instrument but does not execute the Note: (3) 1 cosigning this Secunty Instrument only to mortgage, grant and conves
that Borrower's interest in the Property under tho'izinas of this Security Instrument: (b) 1s not personally obhgated to piss
the sums secured by this Security Instrument; and (2} sgrees that Lender and any other Borrower may agree (o extend.
modify, forbear or make any accommaodations with régard to the terms of this Secunty Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject (o law which sets mavimun ioan
charges, and that law is finally interpreted so that the interist or other loan charges collected or 1o be collecied i
connection with the loan exceed the permitted limits, then: (22 20y such loan charge shill be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sips already collected from Borrower which cveeeded
permitted limits will be refunded to Borrower. Lender may choosedo nzke this refund by reducing the prinopal owed
under the Note or by making a direct payment to Borrower. If a refund ridnuces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expirzaian of apphceable Jaws has the oftect of

rendering any provision of the Note or this Scecurity Instrument unenforceablelaceording 1o s terms, Lender, atits opnon,
may require immediate payment in {ull of all sums secured by this Security yasinment and may invohe any remedies

permitted by paragraph 19. If Lender exercises this option, Lender shal) take the sid(paipecified in the second paragraph of

paragraph 7.
14. Notices. Any notice to Borrower provided for in this Security Instrument 463 e given by delivering st or by

mailing it by first class mail unless applicable law requires use of another method The neiwe shall be diredted 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Fender shall be iven by
first class mail to Lender's address stated herein or any other address Lender designates by nonicevo BRorrower A notice
provided for in this Security Instrument ¢hall be deemed 10 have been given to Borrower or Fender whes given as rovaded
in this paragraph.

15. Governing Law; Severability. This Sccurnity Instrument shall be governed by federal Lyt ehid the Laow of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securnity” [Ostument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instrunees i or the Note
which can be given effect without the conflicting provision. To this end the provisions of tins Securiy Instragiont od the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securny nstament

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or ans part of the Properiy o any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ne anatugal
person) without Lender's prior written consent, Lender may, at its option, require pmmeduste pavment in full o1 o) <oms
secured by this Security Instrument. However, this option shall not be exercised by Dender o exercise is probe sted by
federal Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notiee shall provide o pernad
of not less than 30 days from the date the notice is delivered or mailed within which Borrowes must pay all sums socured by
this Security Instrument. If Borrower fails to pay these sums prior to the exprration of this peniod, Fender may e ohe any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate. [f Borrower meets certaim conditons, Borrower shall have the nebr o hase
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of G Sdays (orsuch othior ponod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contaned in thns
Sceurity Instrument; or (b) entry of a judgment enforcing thys Security Instrument Those canditions are that Biarewer
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no soccletation
occurred: (b) cures any default of any other covenants or agreements: () pass all expenses incurred i enfoacmy this
Security Instrument, including, but not Jimited 10, reasonable attorness’ feess and (d) tiuhes such action as T andter many
reasonably require to assure that the Jien of this Security Instrument, Lender's nights i the Property and [oorower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged  Upon reimnstate ent by
Borrower, this Security Instrument and the obligations secured hereby shall remunn fully effective asif noaccelerareon had
occurred. However, this right to reinstate shatl not apply in the case of acceleration under paragraphs 3 or 17

16950068




UNOFFICIAL €OPY: !

ADJUSTABLE RATE RIDER

(1 Year Treasury Index — Rate Caps — Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 30TH day of DECEMBER 19 88 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *‘Security
Instrument’’) of the samc date given by the undersigned (the **Borrower®’) to secure Borrower's Adjustable Rate Note (the *‘Note'')
to PATHWAY FINANCIAL .,

A FEDERAL ASSOCIATION

(the *“*Lender’’) of the same date and covering the property described in the Security Instrument and located at:

1449 B. LEXINGTON, CHICAGO, ILLINOIS 60607
[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIO’ <Al COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower and Lender

further covenarand agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
‘The Note providss for an initial interest rate of 7 «875 %. The Note provides for changes in the adjustable

interest rate and tac.irathly payments, as follows:
4. ADJUSTABLE INTERLST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate 1 will pay may change on the first day of JANUARY , 19 90 , und on that

day every 12th month thereafter. (Ea k Zate on which my adjustable interest rate could change is called a *‘Change Date."’

(B) The Index

Beginning with the first Change Date, my djustable interest rate will be based on an Index. The *‘Index’’ is the weekly average
yicld on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal Reserve Board.
The most recent Index figure available as of the duterd$ days before each Change Date is called the *‘Current Index.’’

If the Index is no longer available, the Note Palder will choose a new index which is based upon comparable information.

The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculit< riy new interest rate by adding TWO AND

THREE FOURTHS percentugs paints ( 2 .750 %) to the Current Index. The
Note Holder will then round the result of this addition to the nearest on--eighth of one pescentage point (0.125%). Subject to the
limits stated in Section 4(D} below, this rounded amount will be my new interest rate until the next Change Dute.

The Note Holder will then determine the amount of the monthly pey.aent that would be sufficient to repay the unpaid principal

that | am expected to owe at the Change Dale in {ull on the maturity date at ‘ny n=w interest rate in substantially equal payments.
The result of this calculation will be the new amount of my monthly payment, o)

(D) Limits on Interest Rute Changes

The interest rate | am required to pay at the first Change Date will not be gresisi-than 9,875 % or less
than 5.875 %. Thereafter, my interest rite will never be increased or decivased on any single Change Date b
more than  TWO percentage points ( 2 ..000%) from the rate of in4
terest | have been paying for the preceding 12 months. My interest rate will never be greater than 13.875%LD
which is called the **Maximum Rate.** § oo

.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my new nigathly payment beginning
on the first monthly payment date after the Change Date until the amount of my monthly payment chang®s again,

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my month-

ly payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a fixed

interest rate, as follows:
S. FIXED INTEREST RATE CONVYERSION OPTION

(A) Option to Convert to Fixed Rate

1 have a Conversion Option which | can exercise unless | am in default or this Section S(A) will not permit me to do so. The
“*Conversion Option'* is my optioni to convert the interest rate | am required to pay by this Note from an adjustable rate with
interest rate limits to the fixed rate calculated under Section 5(B) below.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Singlo Family - Freddie Mac Uniform instrument Form 3130 1/88

D -890A zso2 VMP MORTGAGE FORMS ¢ (3131203-8100 * (800I621-7201
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THIS CONDOMINIC M RIDER iy made s 30TH day of DECEMBER .1988
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the
“Securtty Instrument”) of the siame date given by the undersigned (the "Borrower™) to secure Borrower's Note to

PATHWAY FINANCIAL

(the “Lender™)

of the same date and cosering the Propercty deseribed in the Secunty fustrument and Jocated at

1449 B. LEXINGTON, CHICAGO, ILLINOIS 60607

{Property Address)
The Property mchudes a unit g together with an undivided mterest in the commaon elemenis of. 4 condonnium project

known as:
WEST LEXINGTON CONDOMINIUM

iNarme of Condormmum  Projedt
(the “Condominium Project™) If the owners association or other entity which acts for the Condommum Progect (the
“Owners Association™) holds title 1o property for the benefit or use of its members o1 sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, procecds and benetits of Borrower’s interest

CONDOMINIUNM COVENANITS, Lo ddiion to the covenants and agreemenis made in the Sceurny hnstrument,
Borrower ind Lexater further covewint and agree as follows:

A. Condomip’am Obligations, Borrower shall perform wll of Horrower's obhgations under the Condonnmum
Project's Constituent Zovuments. The “Constituent Documents™ are the, (i) Declarston or any other document which
creates the Condominitan Fgect: (1) by - s, (in code of regulations; and vy other equis alent documents. Borrower shafl
promptly pay. when duedaidees and assessaents imposed pursuant to the Constituent Documents.

. B. Huzard Insurance, Sodony as the Ownpers Associanion nanntams, with a generally accepted msurance carper, a

S master' or “blanket” policy v G Condamumuan Project which s satistactory 1o Lender and which prosides insurance
coverage e amounts, for the pepads, and aganst the hazards Lender requires, mchading fire and hazards included
within the term “extended coverage,” then

(i) 1 ender winves the préy isharstn Umiform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premuum installments toe hazandmsarance on the Propertyand

(111 Borroser's obligation undes Unpform Covenant § 1o munntinn hazard insurance coserage on the Property
Iy deemed satistied to the extent that the required cos erage is provided by the Owaers Assocuison policy

Borrower shall ginve Lender prompt noticelof Zny lapse in reguired hazard msurance coverage

(n the cvent of @ distribution of hazard gesdradcs proceeds i hea of restoration or repinr following s loss 1o the
Property, whether to the wmt or to conumon elements, Sns proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for apphication to the sums secured by thelSecusty Instrument, with sny exeess pind to Borrower

C. Public Liability Insurnnce. Borrower shall takd such acnions as may be reasonable 1o msure that the Owners
Assoctation nuuntans o pubhe habihity msurance policy aceepibian form, amount, and extent of converage to bender.

1. Condemaution, 1he proceeds of any award or cham o damages, direct or connequennial, payable to Borrower i
connection with ans condemnation or other takinge of gl or any pirtOthe Property, whether of the unit or of the common
clements, or for any conveyance 1n hieu of condemnation, are hereby asazned and shall be pand 10 T ender Such proceeds
Whall be applied by ender to the sums secated by the Secanity Instrumentay provided i Uniform Cosenant 9

K. Lender's Prior Consent, Borrower shall oot except after notice o Lender and with fender’s prior written

16960068

consent, either partition or subdivide the Property o consent tor
(1) the abandonment of teenunation of the Condomimum Projoct, eacept for abandonment or termination

requited by Iaw 1o the case of substantal destruction by fire or other casualty or g taocase of a taking by condemnation or

enunent doming

(1) any amendment toany provision of the Constituent Documents it the plasision is for the express henetit of 7
Lender: Py
(i) termination of professional management and assumption of sett-managetaont of the Owners Assocstion; :E

X

or
vy any action which would have the effect of rendering the public fiability insurarce ghsarage mamtaned by

the Owners Assoctation unacceptible to 1 ender
¥. Remedies. [ Borrower does not pay condomumam dues and assessments when due, then Fepidder may pay them.

Any amounts disbursed by Lender under this paragraph I shall become additional deb Yot Borrower secilred by the Security

Instrument. Unless Borrower and Lender agiee to other terms iy ment, these wmouges shall bear interest(from the date of
‘ P

disbursement at the Note rite and shall be payable, with interedt, upon notice from Lergder to Horrower requesting pay ment.

BY SIGNING B ow, Borrower accepts and sgrees to the terms ;\s\ld rovisions contamdd yn thig Corgdonmimum Rader

e {(Seeal)

17-17-304-002 UCE J. HEJ Borrower

17-17-304-003
17-17-304-004 1 . A e (Seeal)

-Borrower

e e (SeE)
-Borrower

. (Seal)

-Borrower
(Sign Origins! Only)

MULTISTATE CONDOMINIUM RIDER—Sigic family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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