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LOAN NO.:; 0000-8566-3 BOX 404
MORTGAGE
THIS MORTGAGE (“Security Instrument”)isgivenon DECEMBER 30 '
19 88 Themiitgagoris JOHN C. TER MAAT, AND, JACQUELYN TER MAAT, W

(“Borrower™) Thi|Security Instrument isgiven 1o SOUTHWEST FEDERAL SAVINGS & LDAN ASSOCIATION

3
W
5

OF CHICAGD »
which is organized and cayang under the lawsof United States of America s and whose address is
3525 WEST 63R0 SVRLFT, CHICAGO IL 60629
("Lender").
Borrower owes Lender the princirdisumof TWO HUNDRED THQUSAND AND NO /100
Dollars (LLS, § 200,000.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrusient (“Note™), which provides for monthly payments, wilh the full debt, it noi
puid earlier, due and payable on  JANUARY -1 12019 This Security Instrument
secures to Lender: (a} the repayment of the dob! ruidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b} the payment of all other sums, ¥it's iiterest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (c) the performance of Borr( ~<r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moitgapz,arant and convey to Lender the roitowmg gfscﬂbed propesty

CLOK Gaidy, tinots:

located in 3
R
LOY 2 IN TARA'S SUBDIVISION OF PART OF THE WEST 1/2 OF THE o
SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH, XANGE 13 EAST OF
THE THIRO PRINCIPAL MERIDIAN, IN COGK COUNTY, ILLiNOIS. g
- &8
@
&> .
aj
PERMANENT INDEX NUMBERS: 24-29-300-~D16 AND 20-29-300-017 e
7 ol
89009847
P.I.N.:
which has the address of 6350 NFSqSTu}'quH STREET . l.l S HEIGHTS
rea
llincis 60463 (“Property Address™);
{Zip Code|

TOGETHER WITH all the improvements now or hereafter crecled on the property, and all eascments, rights,
appurtenatices, rents, royshies, mineral, oil and gas righis and profils, water rights and stock and alt fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Insirument, All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, granl and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against al) cloishs and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. M

s
JILLINOIS —single  Family—FNMA/FHLMC UNIFORM INSTRUMENT orm 3014 12/83
@- 8 {IL) 8707 VMP MORTGAGE FORMS + {3121282-8100 ¢ (8001621 7291
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If Lender required morigage insurance as a condition of making the loan secured by this Secuniy Tnsament,
Borrower shall pay the premiums required (o maintain the insurance in effect unul such time as the requiremcn: g the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable Liw

8. Inspection. Lender or its agent may make reasonable eminies upon and mspectiions of the Propesis
shall give Borrower notice al the time of or prior 10 an inspection specifying reasonable cause for the mspecton

9. Condemnation. The proceeds of any award or clivm for domages, direct of conseguential. in connes
any condemnation or other taking of any part of the Properiy, or for comveyance n heu of condemnation, e Lerehs
assigned and shall be paid 1o Lender.

In the event of a to1a) 1aking of the Properiy. the proceeds shall be apphied 1o the sums secuted by this Seouniy
Instrument, whether or not then due, with any excess paid to Borrower Jnthe event of a parnal taking of the PPropeeny
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insttament shall be tedo onf s
the amount of the proceeds mulliplied by the following fraction: (i) the total amount of the sums secuted s csnaeiy
befare the taking, divided by (b) the fair market value of the Property immeduately before the taking. Any haliance ot gt he
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmes orters 1o
make an award or settle a claim for damages, Borrower fails 10 respond 1o Lender within W days after the date they oooe s
given, Lender isauthorized 10 collect and apply the proceeds. at its option, either to restoranon or repin of the Properey on
to the sums securea by this Security Instrument, whether or not then due.

Unless Lerder and Borrower otherwise agree in writing, any apphication of procecds o principal shalf not cvoend or
postpone the due dale ¢ the monthly payments referred 1o in paragraphs 1and 2 or change the amount of such paymenis

10, Borrower *.0u Released; Forbearance By lLender Not a Waiver, Exiension of the time for pasiment o
modification of amoruzzaar of the sums secured by this Secury Instrument granted by 1 ender ta any cucosor
interest of Borrower shall a0l encraie to release the liability of the onginal Borrower or Bonower's successors i mtetes
Lender shall not be required 1c commence proceedings against any successor i anterest of refuse 1o extend time fon
payment or otherwise modify alncriization of the sums secured by ths Secarity Instruntent by reason of any dentesd made
by the original Borrower or Borrower™s successors in interest. Any forbearance by 1 ender i exerossmngany night o remedy
shall not be a waiver of or preclude th exzreise of any right or remedy

11. Successors and Assigns buur.a; Joint and Several Liability; Co-signers.  The covenants and agreements it
this Security Instrument shall bind and bencf e successors and assigns of Lender and Borrower subject 1o the provisons
of paragraph 17. Borrower's covenants and (igreements shall be joint and several Any Borrower whoe co-agns this Seouray
Instrument but does not exccute the Note: (a) iz co-signing this Security Instrument only te mornigage. gramt and convey
that Borrower's interest in the Property under the't2rms of this Security Instrument. (bl s not personally obhgated 1o pay
the sums secured by this Security Instrument: andl (7) <grees that Lender and sny other Borrower muy agree 10 cutond,
modify, forbear or make any accommodations with rigard to the terms of this Securny Instrument or the Note withow
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument 1s subject to g v whieh sets maamum loan
charges, and that law is finally interpreted so that the raterc or other loan charges collected or 10 be coblectad m
connection with the loan exceed the permitted limits, then:((a zny such loan charge <hall be reduced by the amoum
necessary 10 reduce the charge 1o the permitted limit; and (b) any swms already collected from Horrower which ovevded
permitted limits will be refunded 1o Borrower. Lender may chooase/ioymake this refund by reducimg the primarad - wed
under the Note or by making a direct payment 10 Borrower. If a refunzi roduces principal, the reducnion will be treared asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment &7 expiratton of appheable laws has the .
rendering any provision of the Note or this Security Enstrument unenforceabld secordimg tons terms, Lender. at ns
may require immediate payment in full of all sums secured by this Sccurityudnvioment and may invohe any 1en
permitted by paragraph 19. If Lender exercises this option. Lender shall take theaiios speaified m the secand patagraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for m this Secunty Instrument caall be gren by delivening
mailing it by first class mail unless applicable law requires use of another method Flie notice shall be direcieds
Property Address or any other address Borrower designates by notice to Lender Any nonce o Bender shall be povon b
first class mail to Lender’s address stated herein or any other address Lender dessipnates by it e Borrower Ao -0 c
provided for in this Security Instrument shall be deemed 10 hive been ginen 1o Borrower or L ender whien gnen as g
in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be poverned by redoerabding id the tas
jurisdiction in which the Property is located. In the event that any provision or clause of this Scounty batiume
Note conflicts with applicable law, such conflict shall not affect other provasiens of this Scourits Instrdment o 2
which can be given effect without the conflicting provisson. To this end the provisens of thes Securny bnstfuoien: o
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thes Securany o

17. Transfer of the Property or a Beneficial Interest in Borrower, I alt or any part of the Propersy
tnlerest in it is sold or transferred (or if & beneficial interest in Borrower issold oy transferred and Borrowes ssnes e
person) without Lender’s prior written consent, Lender may. at its option, requre pnmediate paynzent an full o
secured by this Security Instrument However, this eption shall not be exerciced by Tonder st exeroose s prohs
federal law as of the date ol this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notee of avcceleranon The notce chall prossdo oo
of not less than 30 days from the date the notice is delivered or mailed within which Bonowes miust pas all sume e,
this Security Instrument. [T Borrewer fails 1o pay these sums prior to the exprration of this pernad, Tender mas sy
remedies permitred by this Security Instrument without further ponice or demand on Borrower

18. Borrower's Right to Reinstate. If Borrower meets certiin condions. Borrower shall have the b
enforcement of this Security Instrement discontinued at any time prior to the carhier of G S daavs don such - the
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contas
Security Instrument: or (b) entry of a judgment enforcing 1his Secunty Instrument Fhose conditions are thas I8
(a) pays Lender all sums which then would be due under this Security Indrument and the Nowe had ne g
occurred; (b) cures any default of any other cosenants or agreements, (0) Fays all cvpenses ivetred moentor,
Sccurity Instrument, including, but not limited to, reasonable attorneys” fees amd G bes such acton ae bodo
reasonably require to assure that the hen of this Security Tnstrument. Lender's righte i the Property amd 3
obligation 1o pay the sums secured by this Security Instrumen? shall continue unchanged Upen remstaton
Borrower, this Security Instrument and the obligations secured hereby shall remuan fulhy effectine asaif neacoelerss
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragrapha 1200 17
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