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MORTGAGE 6.00

THIS MORTGAGE (“'Security Instrument’) is given on JANUARY 6TH
1989, Themorgagoris PAMELA A. CHESNA , DIVORCED & NOT SINCE REMARRIED

{Space Above

(**Borrower™). This Scurity Instrument is given to DRAPER AND KRAMER . INCORPORATED

which is organized and <xis?ir5 under the laws of ILLINOIS , and whose address is

33 WEST MONROE STREET CHICAGO, ILLINOIS 60603
Borrower owes Lender the principgiszm of FIFTY THOUSAND AND 00/100

(*‘Lender”).

Dollars(U.S. § 50.000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumeat (‘' Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on FEBRUARY..1ST , 2019 . This Security Instrument
secures to Lender: (a) the repayment of the det e'idenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, wi:n interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borszwir's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following described property

located in COo0K County, lllinois:

ATTACHETD

TAX IDENTIFICATION NUMBER: 23-12-100-016-0000
waichhastheaddressof 9549 S5, 78TH CQURT #H - HICKORY, HILLS

IHlinois “P ty Address™);
inois ;z.‘?,ocﬁ‘,?f ("*Property rf:ss )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil und gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANT®S that Borrower is lawfully seised of the cstale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNOEFICIAL COPY

If Lender required mortgage insurance as a condition of makimng the loan secured by this Sccurty Instrament,
Borrower shall pay the premiums required to maintain the insurance i effect unnl such nime as the requiremen: 1 the
insurance ternunates 1 accordance with Borrower's and Lender’s wnitten agreement or apphicable Luw

8. Inspection. [Lender or its agent may make reasonable entries upon and anspections of the Property Tondar
shall give Borrower notice at the time of of prior 1o an inspection specifying reasonable ciause for the inspection

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. i connectie nowith
any condemnation or other taking of any part of the Property, or for comveyance in hen of condemnation. are sereby
assigned and shall be paid to Lender.

In the event of a 10tal taking of the Property, the proceeds shall be apphed to the sums secured by thes Secarny
Instrument. whether or not then due, with any excess paid to Borrower. In the event of o partial takimg of the Propery,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccunity Instrument shid! be redaced by
the amount of the proceeds multiphied by the following fraction: (a) the total amount of the sums secured mmmeaarely
before the taking, divided by (b) the fair market value of the Property nnmediately before the takmg Any balanco -halt be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ctters 1o
make an award or settle a claim for dumages, Borsower fatls 10 respond 1o Lender within 30 day s after the date the ot e
given, Lender is avichorized to collect and apply the proceeds. at its option, cither to restoration or repanr of the Properiy ot
10 the sums secuieaty this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree in writing, any apphciation of proceeds to principal shall not exsond o
postpone the due date/of the monthly payments referred to in paragraphs Fand 2 or change the amount of such pavments

10. Borrower T<ci Deleased; Forbearance By Lender Not a Waiver,  bxtenvion of the time for paviment o
modification of amortizatize-af the sums secured by this Secunity Instrument granted by ender 1o any succesor an
interest of Borrower shall ndt vperate to release the liability of the orginal Borrower or Borrower's successors i siterest
Lender shall not be required 2o cimmence proceedings against any successor monterest or refuse to evtend time o
payment or otherwise modify amOrtization of the sums secured by this Security Instrument by reason of any demund suade
by the original Borrower or Borres/cr's successors in interest. Any forbearance by Lenderm exercmang any night coremedy
shall not be a waiver of or preclude the eaeicise of any right or remedy.

11, Successors and Assigns Bouvad, Joint and Several Liability; Co-signers,  The covenants and agrecaments of
this Security Instrument shall bind and benefit 2%ie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag reen:ents shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a)is oosigning this Securny Instrument only to mortgage, grant and Conves
that Borrower's interest in the Property under the tiems of this Security Instrument, (b) s not personally obligated 1o pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o oxtend,
modify, forbear or make any accommodations with regszd 1o the terms of this Security Instrument or the Neote withous
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secirity Instrument s subject toa faw which sets muasimam foan
charges, and that law is finally interpreted so that the mierest or other loan charges collected or 1o be colbored m
connection with the loan exceed the permitted limits, then: (1) 2oy such loan charpe shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any Guess already collected from Borrower which voceded
permitted limits will be refunded to Borrower. Lender may choose tamake this refund by reducing the prinoirai owed
under the Note or by making a direct payment (o Borrower. I a refund seduces principal. the redochion wall be troated as g
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment orCapiration of apphicable faws has the cdecr of
rendering any provision of the Note or this Security Instrument unenforceable Secording to s terms, Fender at s cption,
may require immediate payment in full of all sums secured by this Secunity Tostoament and miy amvohe any omedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sersypeatied i the second paracaph of
paragraph 17.

14. Notices. Any notice to Borrower provided for m this Security Instrument shall be piven by debiveri: tor
mailing it by first class mail unless applicable law requires use of another method g nonce shall be directed to the
Property Address or any other address Borrower designates by notice to Tender Any notigc o Tender shall heooven by
first class mail 10 Lender's address stated herein or any other address Lender desipnates by notice selorrower Ay nonee
provided for in this Security Instrument shall be deemed to have been given to Bartower ar Fenddar whien pinven as . onded
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be goserned by tederal liwaina the Loa ot the
jurisdiction in which the Property is located. In the event that any provision os cliuse of this Securitydpsigunic o the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secuniy Instruraent o Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instshmdng g the
Note are declared to be severable.

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of tins Secarty Trr cnent

17. Transfer of the Property or a Beneficial Interest in Borrower, 11 ull ar uny part of the Properiy o any
interest in it is sold or transferred (or if a beneficial interest in Borrower s sold or trunsterred and Borroweris not o natanal
person) without Lender's prior written consent, Lender may. at its option, requnre imimedsiate payment i full ot b sumes
secured by this Security Instrument. However, this option shall net be exeroised by Fenderaf exercise s prob e aead by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleranon Phe notice shall provide s preriod
of not less than 30 days from the date the notice is delivered or manled within which Borrower must pay albsums o aed by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period. Fender may e b any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate.  1f Borrower meets certain condinons, Borrower shall have the mghs <o have
enforcement of this Security Instrument discontinued at any time prior to the carhier of G S das s tor such other periad as
applicable law may specify for reinstatement) before sale of the Property pursuant toany power of sale contamned i this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument Those condittons are that Boarowe
(a2) pays Lender alf sums which then would be due under this Security Instrument and the Note had po acccloranon
oceurred: (b) cures any default of any other covenants or agreements, (¢) pays all expenses incurred ainentosme this
Security Instrument, including, but not limited to, reasonable attarneys’ fees. und (dy tahes such action as 1 order may
reasonably require to assure that the lien of this Security Instrument, Lender's nights m the Property and Borower's
obligation 10 pay the sums secured by this Security Instrument shall contimue unchanged. Upon remstataent by
Borrower, this Security Instrument and the obligations secured hereby shall renvnn fully effectnve asaf noaceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 12 or 17
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IN HICKORY HILLS EAST TOWNHOUSE CONDOMINIUM, AS DELINEATED ON

UNIT 'H'
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
BARTLETT'S 95TH STREET HOMESTEAD SUBDIVISION OF

LOT *‘P' IN FREDERICK H,
LCT 6 IN FELIX CODY'S SUBDIVISION OF THE EAST 1/2 OF THE NORTH WEST 1/4
AND THE NORTH WEST 1/4 OF THE NORTH WEST 1/4 OF SECTION 12, TOWNSHIP 37
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
TOGETHER WITH ITS UNDIVIDED PERCENTAGE

DOCUMENT NUMBER 88494158,

INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY., ILLINOIS,

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
THE

RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE

AFOREMENTIONED DECLARATION OF CONDOMINIUM.
IS SUBJECT TO ALL RIGHTS., EASEMENTS. RESTRICTIONS,

THIS MORTGACE
COVFENANTS AND RESERVATIONS CONTAINED IN SAID DECLARAITON THE

CONDITIONS.
SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND
STIPULATED AT LENCTH HEREIN.

80060068




UNOFFICIAL COPY




464430

UN GFfe\GIt s@OPY.

THIS CONDOMINIUM RIDER is made this 5TH day of JANUARY , 19 8.9
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Dced of Trust or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower’s Note to

DRAPER AND KRAMER , INCORPORATED (the **Lender"")
of the same date and covering the Property described in the Security Instrument and located at:
9549 S. 78TH COQURT #H , HICKORY HILLS ., ILLINOIS 60457
[Property Address)

the Property includes a L‘ﬂt C'kﬁ’ﬂ"fl}cr nntri_e‘_nsxm%u:ldafiﬂﬁﬁblﬂ% CWTWW , a condominium project known

as:

[Name of Condominium Project)
(the **Condominium Project’’). If the owners association or other entity which acts for the Condominium Project (the **Owners
Association’’) holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower’s
interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMIN’CM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furtlier covenant and agrec as follows:

A. Condomiriuin Obiigations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Docuiments. The **Constituent Documents' are the: (i) Declaration or any other document which creates the
Condominium Project; (77 bir-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. Soong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master’’ or *‘*blanket” policy op/thz Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the pericds, and against the hazards Lender requires, including fire and hazards included within
the term ‘“‘extended coverage,’’ then:

(i) Lender waives the provisiorCin Unitorm Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazaid ins=ance on the Property; and

(ii) Borrower's obligation unde! Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemed satislied to the extent that the requived-Coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice.of aay lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance rreceeds in licu of restoration or repair following a loss to the Property,
whether to the unit or te common elements, any proceeds Dayable to Borrower are hereby assigned and shall be paid to l.ender
for application to the sums secured by the Security instrumsat, with any excess paid 10 Borrower.

C. Public Liability Insurance. Borrower shall take such xctions as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, armount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim 7or'damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of alt or any pas. ¢i"the Praperty, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assizned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumen) as provided in Uniform Covenant 9.

k. Lender's Prior Consent. Borrower shall not, except after noticevo Lendar and with Lender’s prior written consent,
cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, exceprior abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case ¢ra taking by condernnation or eminent

domain;
(ii) any amendment to any provision of the Constituent Documents if thep ovision is for the express benefit

of Lender:
(iii) termination of professional management and assumption of self-imanagemant of the Owners Association;

or

(iv) any action which would have the effect of rendering the public liability insurance.<ovsrage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. I Borrower does not pay condominium dues and assessments when duc, then Lend:r may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured '5 the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesi tiom the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

(Seal)

-Borrower

(Scal)

-Borrower

(Seal)

-Borrower

v (Seal)

-Horrower

{Sign Original Only)

MULTISTATE CONDOMINIUM RIDER —Singio Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
D8 oo VMP MORTGAGE FORMS ¢ (31312983-8100 ¢ {8001521-7201

80060068
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