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THIS INDENTURE, Made December 29 19 88 ,between COMMERCIAL NATIONAL
BANK of BERWYN, Berwyn, Hlinois, @ national banking association, not personally but as Trustee under the provisions of a
Deed or Deeds in trust duly recorded and delivered to said Bank in pursuance of a Trust Agreement dated 12/13/88
and known as Trust Number 880399 , herein referred to as *‘First Party,” and

COMMERCTIAL NATIONAL BANK OF BERWYN, A National Banking Corporation
an [llinois corporation herein referred to as TRUSTEE, witnesseth:
THAT. WHEREAS First Party has concurrently herewith executed an instaiment note bearing even date herewith in the
Principal Sum of Three hundred thousand and no/100ths ($300,000.00) Dollars,

made payable to THE ORDER OF BRARER COMMERCIAL NATIONAL BANK OF BERWYN
and delivered, in and by which said Note the First Party promises to pay out of that portion of the trust estate subject to said
Trust Agreement and hereinafter specifically described, the said principal sum and interest from

date of disbursement on the balance of principal remaining from ume to time unpaid ¥R KHEXDY
XXXXXXXXXXKPMIGORY PEKEKXFN in instalments tincluding principal and interest) as follows:

Dollars or

~o.dayof _ L. W9l L ando - — —_
day of cach . .. thereafter until said note is fully paid except

moreonthe ___ .

Dollars or more on the

that the final payment of principst and interest, it not sooner paid, shall be due on the dayof .. ... .

e Y9 Al such plyraents on account of the indebtedness evidenced by said note to be first applied to interest
on the unpaid principal balance and the remainder to principal; provided that the principal of each instalment unless paid

when due shall bear interest at the rate <! percent per annum, and all of said principal and interest being made

payable at such banking house or trust comgany in Berwyn .
Iilinois, as the holders of the note may, from tiinz time, in writing appoint, and in the absence of such appointment, then at

the Office of Commercial National Bank of Berwyn
in said municipality,
NOW, THEREFORE. First Panty 1o secuse the payment of theaad principat vum of me ey @ 0 said interest in sccordance with the terms. provisions and limitations of ins trust deed, and
#3010 convderation of the sum of One Dullas 1n hand paid, the teceipt whereol s herehy . know,adged. does by these presents grant. remise. relesse, alien and convey unto the Trusice. 18

successors and assigns, the following descnbed Real Estate situate. fying and being in the
COUNTY OF Cook AND STATE OF ILLINOIS. th wnt

Lots 1, 2, 3, 4, 5, 6, 7 and 8 (except the West € fret of said Lot 8) in Block 16 in
White and Coleman's La Vergne Subdivision of Blocks 13 to 28 both inclusive in Cheviot's
First Division in the Northwest 1/4 of Section 32, Towaship 39 North, Range 13, East

of the Third Principal Meridian, in Cook County, Illino’s.

Permanent R.E. Tax I.D. No., 16-32-130-002-0000, 16-32-130-0%2~0000, 16-32-130-004-00Q0,
16-32-130-005-0000, 16-32-130-006-0000, 16-32-130-007-0000,.if=32-130-008-0000

which, with the property hereinafier descnbed, as referred to hetein as the ““pretises ™
TOGETHER with all improvements, tenements, casements fiztutes. and appurtenances thereto helonging. and all reats. issues and prif74 theren! for s lony and duning all such times ay
First Party, its successors of assigns may be entitled thereto {which e pledged prunants and ona partey with said real estate and not sevondanty). an all apparatus. equipment ot anticles now or
hereafier therein of thereon used 0 supply heat. gas. arr combitiong. water, light, power. relrperation (whether yingle units ue centrally con tulled) and ventilation, including (without
festricting the foregoing), screens, window shades. storm doors and window s, Mo covenngs. inikki heds, awnings, stoves and water heaters Alaf8e fiegoing are declared to be a pan of
said real estate whether phy sically attached thereto of aut. and it 1s ageeed that all amalar apparatus, equipment or articles hereaftes placed in the premises b Fir Prfty 00 113 SUCCEI3OTs Of assigns

shall he considered as constituting part of the real evate

TO HAVE AND TO HOLD the premises unto the sasd Trustee. 11y successors and g, borever. for the purpoes, and upon the uses and trusts heler v forth

IT IS FURTHER UNDERSTOOD AND AGREED THAT

1 Until the indebiednesy aforesaia shall te tully pard. and in vase of the tatlure of Frest Party s suceessors of dsagns to () promptly repasr, 1estore of = build any buildings or
mpro s now of h frer un the premise s which inay hevomne damaged of destroyed. (b) heep said premises in gosd condition and repait. withoul waste. and frec (rom mechanic s or othes
iens or claims for lien not expressly subordinated to the hien hereol. (0) pay when due any (ndebtedness which may be wecuted by 2 lien o chasge on the premises supenot in ihe lien hereof, and
upon request eahibit satisfactony evidence of the discharge of such pons hien 1o Trastee o to halders of the nites, () complete within a reasonable ume any building or buildings now or at any
tme in process of erection upon sl premises, ior comply with all requiresnents of 1aw of municipal urdinances with respect to the premises and the use thereol, (N refrain from making matenal
ETALIONY N SAId PIEMISES E1CEPE 30 Tquigd by 12w of municipal ordinance. 1) pay belore any penalty attaches all general tases. and pay special tates, special avvessments, waler charges,
sewer service charges, #ad other Charves agasnst 1nc Premises when due, and upon wntien request, 1o furmish to Trustee or to holders of the note duplicate receipts therefor, (h) pay in full under
protest, i1n the manner provided by statute. any tat o avsesument, which Fient Party may desire (o contest, (1) keep all buildings and improvements now ur hereafier nituated on said premises
insured against loss of damage by fin' I 2htning o1 ‘sandstorm undes polivies prosiding (o payment by the insurance companics of moneys sufficient either 1o pay the cost of replacing or repainng
the same of ta pay in full the indedtedn=ts securtd Derehy . all in companies satisfactory to the holders of the note, under insurance policies payable, in case of loss or damage. (o Trustee for e
benefit of the holders of the note. such nghts 1o he evidenced by the standard mortyage clause to he attached to each policy; and to deliver all policies, including additional and renewasl policies, to
holders of the note, and in case of insurance about to eapire, to deliver reaew al policies not less than (en day s prior to the respective dates of expication, then Trustee o the holders of the note may,
but need not. make any payment or perform any act heretahefore wt forth (0 any form and mannes deemed e tpedient, and may . but need mx, make {ull of pariat payments of pnncipal oF interest
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on prior gae o A 0y, purchage, di Jinpec y| llen‘m hien or iffie m‘c im thilr 1e8gf/in trom any tar sabe of forferture affecting sant
premises o y h} dssessment. s anyofihe ves Perign a Y7 | capensly pag ouncugfedin, on ron therew ith. including attomey s fees, and any
other moneys advanced by Trustee or the s of the 1 et the Mongafed 1ncs ahd the b reol, PTOs icasMabic Compensdtion to Trustee for each matier soncerning which
action herein suthorized may he takea, shall be 50 much additional indebiedness sevured hereby and shalt hecome immediatels due s pas able withoul netie and with intere s thereon at the 1ale

of seven per cent per annum. Inaction of Trustee or holders of the nate shall nerer e considered as a waines of any rpht accrutng to them on account of any of the Prosisions of this parsgraph

2. The Trusiee or the holders of note hereby secured making any payment herehy authonszed relating 10 LARES i SAEsuments. May o i s ording te any bill, datement o estuimate procuted
from the appropriste public office withoul inquiry 1nto the sccuracy of such bill. statement or estimale of into the salidity of any tar, assevament, sale. forfetuse, 1av lien of ute o ddam thereof

3. At the option of the hoiders of the note and withou! antice 10 First Party . its tuccesson o asagns. ail unpaid indehtedness seq ured b this trust deed <hall. notw ithstandiag any thing inthe
note o in this trust deed (0 the contrary. hecome due and payable (a) immediately 1n the case of default 1n makang payMent of any instaiment of prncipal o interest on the mte. o thiin the event
of the failure of First Party or its successors or assigns to do any of the things specific ally st forth in paragraph one hercaf and suc b defaull shudl continue tor thive day s, sad pption 1o be evercise d
at any time after the eapiration of said three day penod

4. When the indebied hercby d shall due whether by acceleration o otherwise, holden of the note o Trustee shall hase the neht to foreclose the bien betent in any sunto
foreciose the lien hereof, there shall he allowed and included as additional indebiedness in the decree for sale alf expenditures and expeasey which may he pasd or incunvd by o on behalf o
Trusiee or holders of the note fos attoreys’ fees, Trustee s fees. appraises’s fees, vutlay s for documentan anderpert esideace. steaopraphers’ sharges. pubbication Costs and costuow hich may be
estimated as 10 items 10 be expended afier entry of the decree) of prwvunng all such abstracts of adle, iitle warches and eaaminanons. s pobcies Tomens centficates, and umila data and
assurances with respect 1o tithe as Trustee of holders of the note may deem Lo he ressonably Aecessan enhes 10 prose. LI such st o to esidenee 1o tidders at any sale which niay be had pursuant 1o
such decree the 1rue condition of the title 10 of the value of the premises Al expenditures and expenses of the nature in this parepraph mennioned shall hecome o much additional indeedness

i diately due and payabie with interest thereon ai the raie of seven pef cent per snnum. when pind of incurred by Trustee of holders of the ante 1n connection w ith (a) any

bate and bankrupicy prixeedings, 10 which eithes of them shall be 4 party . cither as plantiff, (Jmimant of defendant. by reason of thus (rus deed of any indebtedness

hereby P for the ment of any sunt for the foreciovure hereof after sccrual of vuch nght 1o foreclose w hether of noi s tually commenced. of ) prepazations fof
the defense of any threatened suit of proceeding which might affect the premises of the secunity hereof, whether ar not actuallhy Cominenced

S. The proceeds of any foreciosure sale of the premises shall he dismnbuted and apphied in the tollowing ordes ot PRONtY 1N account of aff costs and e penses incudent tothe foreclosure
proceedings, including all such items as are menbioned 1n the preceding pasagraph hereol. soond. all othes stems which under the tenns hete ol contitute seduted indebicdne s addinonal w the
evidenced by the note. with interest thereon as herein provided: third. wll pancipal and interest remaining unpad on the hote fourth. ans overplus o Fin Pats e lepal tepresentatises ot
assigns, as their nights may appear.

6. Upon, or » any time after the filing of 2 il 1o fiveciose this trust doed, the court in which such il o filed may appont arecener of said premises: Such appornumnent mas be made either
before or after sale, without notice, without regard to the solvency or 1asalvency at the ume of application for such recenver, of the person af peesons, 11 any. bable 101 the payment of the
indebtadness secured hereby . and without regard 10 the then value of the premises of whether the same shatl be then accupied as 4 home siead of not and the Trustee heteunder may be appointed as
such receiver Such receiver sk al have powes 1 coliect the rents, 1sues and profits of waid premsses durtng the pendency of sbch toreclosuse suit and, th case of @ sale and a defivienoy, dunng the
full statutory penod of reder , on whethet there he redempion of Nt as well as durag eny tuaher tmes when Fitst Pany s successors of asagne, eveept for the intenvenuion of suchicoeiver.,
would be entitled 10 collect suci: reats, 1ssues and profics. and all other powen which Mmay be nevessary of are usual in such vases tor the profecion. possession. control. management and
operstion of the premises dunng 1. whole of waid perad The coun from me (o time may authunse the [eceiver 1o apply e AEt 1N ome 10 s fands 0 payment 10 w hale or i pan of (3} The
indebiedness secured hereby, of by ay decree foreciosing this trust deed, or any Lax, special asscsament of other hen which may e o become supertar to the hen hercot of of wh decree.
provided such application is made 07 10 foreclosure sale, (h) the deficiency in case of a sale and deficiency

7. Trustee o¢ the holders of the no : shy }i have the nght to mspect the premises at all reasonabie tmes and access thereto chall be pemmined {or that purpxee

8. Trusice has no duly to examine tie F.¢. 'ocation, etiicnce of condition of the premises. of to inguire 1nto the vahidity of the sfnatures of the identity . vapacity . of authonty of the
signatories on the nate of trust deed, not shall Triue: be obligated 1 record this 1rust deed of 0 exercise any powet herein piven unless capressiy obtigated by the tems hereal. ner be hable far
any acts or omissions hereunder. cxcept 0 case £ Hy - wn pross neghgence of misconduct of that of the agenis or emplovees of Trusice. and it may tequire iddemartics satfactny 1ot hetore
exercising any power herein given.

9. Trustee shall refease this trust deed and the lien 6-:cof by propes Intrument upon prescMation of satinacton evidence that all indebiedness secured by this (rust deed has been fully pand.
and Trustee may execute and deliver s release herent 17 and &l the request of any person wha shall. either hefore or afier matunty thereof, praduce and ean it to Trusiee the note. representing tha
all indedtedness heretry socwred has been pad, which represe idatinn Trustce may acvept &s true without inguiny Whete s refcase 1s requested of & A cess TUMEE. surh sucLessor frusiee may

86 the note herein described any note which bears an 1damic7 o0 numbet purpurting o he placed therean by a pnar trusiee hereunder of which conforms o substance with the desenphion

n contained of the note and which purports to be executed by the persons herein designated as the makers thereof. and where the relesse 1s sequested of the onpinal trusice and o has neser
placed its identification aumbes on the note descnbed herein, 1t May &cr.pt &) the note herein descrihed any note which may he presented and w hich conforms in wbsance with the desenption
herein contained of the note and which pumorts (6 he eaecuted by th pena s herein designated as makers thereof

10. Trustee may resign by instrument 1n wating filed in the office o3 2he Zcvonder of Registrar of Titkes inwhich this instrumens shall bave been recorded o filed. In case of the resignation,
inability or refusal 1o act of Trusiee. the then Recorder of Deeds of the coulty i which the premises are vtuated shall he Successnr in Trust Any Successat in Trust heteandes shall have the
identical title, powers and authonty as are heresn given Trustee, and any Trose onsuccessor shall he entitled 10 reasonable compensation for all st performed hereundes

11. The word “*note”* when used 1n s instrument shall be construed (0 roer. ades' when more than one note 1 used

12. THIS LOAN IS PAYABLE IN FULL AT THE L!D OF 5 YEARS. AT MATURITY YOU MUST REPAY THE
ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAIC INTEREST THEN DUE. THE BANK IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE REQUIRED TO MAKE
PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH

MAY BE THE BANK YOU HAVE THIS LOAN WITH, WILLING fC LEND YOU THE MONEY. IF YOU REFINANCE
THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME 0@ ALl OF THE CLOSING COSTS NORMALLY
ASSOCTIATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFINAWLING FROM THE SAME BANK.

13. BORROWER SHALL PAY TO THE NOTE HOLDER A LATE CHAKRG: OF 5% OF ANY MONTHLY INSTALLMENT
NOT RECEIVED BY THE NOTE HOLDER WITHIN 10 DAYS AFTER THE TNSTALLMENT IS DUE.

THIS TRUST DEBD is executed by the COMMERCIAL NATIONAL BANK of BERWYN, not personally but &s 7. us oc as atoresaid i Ihe exercise of the power and authonity
conferred upon and vesied in It as such Trustee (and said COMMERCIAL NATIONAL BANK of HERWYN, hereby var aris 1hat st possesses full power and authorsty (o execute
this Instrument), and it is exprestly undersiood and agreed that nothing herein or in said note contained shall be construed .s c17ating any hability on the said Fitst Party o on smd
COMMERCIAL NATIONAL BANK of BERWYN personally o pay the said note or any interesi thal may accrue thereon, 7wy 1ndebiedness accruing hereunder, ot 1o petform
any covenant cither express or implied herein contained, all such liability, if any, being expressly waived by Trusice and by every [ erson now of hereafter claiming any nght o security
hereunder, and that s0 far as the First Party and its stccessors and said COMMERCIAL NATIONAL BANK of BERWYN personaly we concerned, the legal hoider or holders of
said note and the owner or owners of any indebiedness accruing hereunder shall 1ook solely 10 the prenuses hereby conveyed for the b .yinent thereol, by the enfoicement of the lien
hereby created, in the manner herein and in said note provided or by action 1o enforce the personal liability of the guatantor, 1f any.

IN WITNESS WHEREOF, COMMERCIAL NATIONAL BANK of BERWYN, not petsonally but as Trustee as aforesaid, has cauiod 1 eee niesents 10 be ugned by sts Vice-
President, and its corporstc seal 10 be hereunto affixed and attested by its Secretary, the day and year furst above wniten.

COMMERCIAL NATIONAL BANK of BERWYN, As Trustec as aforesaid and
not personally, ~ ™ o ,/"/'
By S Lt P el et o Vive-President

ANMM~—~M.-~ e mee o Secretary
_Asatatans - z

STATE OF ILLINOIS ¢ {, the undersigned, a Notary Public in and fos the County and Siate atoressid, DO HEREBY CERITIFY, that the
NTY OF SS. above named Vice President and Sevietary of the COMMLERCIAL NATIONA! BANK of BERW YN, Grantot, pes-
cou COoOK sonally known 10 me 10 be the same petsons whose names aze subsciibed {4 the foregoiig imtrument as such Vice Presi-
dent !nq Secretary respectively, appeared before me this day 10 person and acknowledged that they signed end delivered
ot SR the said instrument as theit own free and voluniary act and as the frec and voluntary act of smd Company 101 the uses and
purposes therein set forth; and the said Secretary then and there acknowledged that said Secreiary, as custodian of the

Omcm SEAL cs:;pomc seal ulr sard Company, caused the corporate seal of said Compuny 1o be affixed 10 said instiument as said
. . retary’s own free and voluniary act and as the fice and voluntary sct of said Company tor the uses and purposes
: ~omg~ro 'ﬁmftrﬁ g‘r’\?é: grl '&DL nots § "I o foree: 51/ A R S B
5 : ¢ 8V/ i Given under my fand and Nownal Seal dHI . ayet N OROIAKS vl

WY COMAISS,ON EXPIRES 51992 | f j‘[ o =

PP TPETE 3330+ 5453838

. . Notany Seal
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IMPORTANT
FOR THE PROTECTION OF BOTH THE BORROWER AND
LENDER, THE NOTE SECURED BY THIS TRUST DEED SHOULD
BE IDENTIFIED BY THE TRUSTEE NAMED HEREIN BEFORE
THE TRUST DEED IS FILED FOR RECORD. BY TRUSTEE

The instalment Note menuoned in the within Trust Deed has been
idenificd herewith under ldenufication No

Form D868 Typecrefi Co. Chcopo




UNOFFICIAL COPY ,

s dleera

1n 60 successive wcathly installments of principal and interest commencing the 29th day of
January, 1988, and on- the 29th day of each and every month thereafter, all except the last
of said installments.of principal and interest to be in the amount of $4,217.86 and said
last installment to te-i{hg entire unpaid balance due hereon, including interest on the
principal balance from timc to time outstanding at the rate of 11,50 percent per annum
initially and at a varying <ace per annum thereafter which shall be 1.00 percent per annum
above the prime rate of this Lender and will fluctuate annually on January lst with such
rate until maturity of the fina! i'stallment, and with interest after maturity of the final
installment at a rate three (3) perce¢nt per annum above the rate payable according to the
terms of this Note, until fully paic.. Any change in the rate of interest payable on this
Note resulting from a change in the said prime rate shall be effective upon the date of
such change. All interest shall be payacle‘monthly. All payments shall be applied first
to interest and the balance, if any, to priicirsl, Interest shall be computed on the basis
of a 360 day year and charged for the actual i(wumber of days elapsed. Undersigned agrees

to pay reasonable attorneys' fees, costs and expenses incurred by Lender in the collection
and enforcement of this Note.

26060068

HOWEVER, IF ALL OR ANY PART OF THE PROPERTY IS SOLD OR TRANSFERRED WITHOUT LENDER'S PRIOR
WRITTEN CONSENT, LENDER MAY DECLARE THE ENTIRE LOAN BALANCF-TQ BE IMMEDIATELY DUE AND PAYABLE

AND AFTER 30 DAYS BORROWERS CAN BECOME LIABLE FOR EXPENSES OF TORECLOSURE INCLUDING CO?S;E%éE§>

COSTS AND REASONABLE ATTORNEY'S FEES.




