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" HER1TAGE GLENCO0D BANK
t83rd L Holsted Street
Glenygod, I11inols 60423 1 .
n¥lon - Real Estate Dept. { SPACE ABOYE THIS LINE FOR RECONDER'S USE
B . HERI TAGE GLEN 00D BANK
183rd & Helsted Street
Glenwood, (1lincts 60429

MORTGAGE

THIS MORTGAGE made this 30¢th doy of Decoember » 188 .+ between ;
and Ron Wexler {hereins{ter referred 4o as "“the

Mortgegor™) and MERITAGE GLENVOOD BANX, an |llinols benking corporation Ghorolneitor_rclorrod 1o a9 "“the
Mor+gagee™),
WHEREAS, Mortgegor |Is Indebted to the Mortgagee in the principal sum of TWENTY FIME

Dotters ¢$ 25,000.00 LY

THOUSAND AND NO/ 100
which Indebtiedness (s evidenced by Mortgsgorts Note dated Ncecember 39 1988 (hereinatter referred to
as the "Hote"!, which Hote provides for payment of the Indebtedness as set forth therein, with the balence

of the indebtedness, !! not sooner peld, due end peyeble enDccemboer 30 , 1993 3 end

WHEREAS, the Mote provides for Interest be charged on the bailsnce of principel remeining from time
to time outstanding sy r viate equal to _ IO percent (2 . O(3) sbove the Cormercls! Bese Rate as snnounced
from time to time by thu.Zc:tinentel I11inols Netional Bank and Trust Company of Chicego on each day In which — . .
en outstanding balence 1y du. under the Note (hereinafier referrsd to as the "index™)s end .

' NOY, THEREFORE, the Mo tpugor, to secure the peyment of the Note with interest thereon, the payment -
‘df all other sums with Interest “hrreon edvenced In accordance therewith, to protect the securlty of this :
' tgege, ond the performonce of.*.ie covenants and agreements of the Mortgagor herelin contalned does hereby
nortgege, grent and convey to the Mor/gajes the following described real estate located Iin the County

] Cook ', State of 111 Ini‘i.ﬁ_|

[ Unit Number 86-1, as delinecated on the Condominium Area Plat of

Survey recorded in the office cf the Recorder of Cook County,

Illinois, as Document Number 22316815 of Block 4 (Excepting

therefrom out Lot 'B"); Block S5-(Lxcepting therefrom out Lot

'C'); Block 6; Block 1 (Excepting therefrom the North 472

Feet); that part of Block 2 lying Scuth of a line Described as

follows:

Beginning at a point on the East Line (of Lester Street, a Distance

of 110 Feet North of the intersection of the North Line of McGarity
Street and said East line; Thence East 175 Feet on a line normal to
said East line of Lester Street; Thence Norcil 82 Degrees East, 270.0
Feet; Thence North 59 Degrees 20 Minutes 04( Seconds East, 138 Feet to

a point in the West Line of llemlock Street 72C,02 Feet North of the
North Line of McGarity Street as measured along said West Line, all in
the Subdivision of Area 'H' A Subdivision of Part ~f the South East 1/4
and Part of the North East 1/4 of Section 36, Towainip 35 North, Range
13 East of the Third Principal Meridian, all in Cook County, Illinois,
which Condominium area Plat of Survey is Recorded Sim:ltaneously with
the Declaration of Condominium ownership and of Easements, Restrictions
and Covenants for Twin Arbor in Park Forest, Recorded in :he office of
the Recorder of Deeds of Cook County, Illinois, as Document -number
22316814, Together with the percentage of the Common Elemeats
Appurtenant to said Unit as set forth in said Declaration, =& 3amended

from Time to Time, in Cook County, Illinois. 89‘)’)5}4;’,}‘7

Subject to: covenants, conditions and restrictions of record, cte-us,
provisions, covenants, and conditions, or the Declaration of Condowinium
and ‘all amendments, i1f any, thereto; private, public and uctility
easements including any easements established by or implied from the
Declaration of Condominium or amendments thereto, 1f any, and roads

and highways, if any; encroachments, 1f any; party wall rights and
agreements, 1f any; limitations and conditions imposed by the Condominium
Property Act; mortgage or trust deed specified below, 1f any; general
taxes for the year 1988 and subsequent years including taxes which may
accrue by reason of new or additional improvements during the year 1988;
installments due after the date of closing of assessments established
persuant to the Declaration of Condominium; and to Date of Closing.
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18 Promptly repalr, restore or rebulld any Improvement now or hereafter on the Premlses
which mey becoms dameged or destroyed.

This Instrument wes propered bys
Heritage Glenwood Bank
18301 S. Halsted
Glenwood, Illinois 60425
JoAnn Ene¢voldsen
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th) Pay Immadiately when due snd peysbie ait genera! taxes, speclal taxes, speclel
sssessments, water cherqes, sever service cherges end other taxes end charges against the Premises,
tncluding those heretofore due, (the monthiy payments provided in the Note in anticipstion of such toxes
and charges sre to be opplied thereto provided sald psyments sre actus!ty made under the terms of sald
Hote), ond to furnish the Mortqaqoé, upon reguest, with the orliginal or duplicate recelpts therefor, and
!l such ltems extended sgainst sald Premises shall be conctiusively deemed valld for the purpose of this
requirement, .

(e} Keep the improvaments now existing or hereefter erectsd on the Premises Insured agnainst
loss or demsge by fire, lightning, wind storm or such other hazerds, as the Mortgsgee may ressonably
require fo be Insured ageinst under policles providing for payment by the insurence companies of mon!ses
sulficlent aither to pay the cost of replecing or repsiring the same or to pay In full the indebtedness
secured hereby, In such companies through such sgents or brokers and In such fdrm as shall be
sstisfectory to the Mortgngee, untll sald Indebtedness Is tully peld, or In the case of foresclosure,
until expiration of the period of redemption; such tnsurance policies, Including additiona! and renswsl
policies shal! be detlvered to and kept by the Mortgagee and shall contsin a cleuse satisfectory to the
Mortgegee making them peyeble: t6 the Mortgeges, os Its |nterest mey oppoer, and in case of loss undor
such pelicins, the Hortgagee |s authorized to sdjust, colfect and compromise, Ih Its discretion, slgn,
upon demand, all recel ts, vouchers and relesses required of It by the Insursnce companies; epplication
by the Mortgagee of uny of the proceeds of such Insurence to the Indobtadness hereby secured shell not
axcuse the Mortgsgor fica 2aking oll monthly psyments until the Indobtedness Is pald In full., iIn the
event of 8 loss, Morfgacar skall glve prompt notlce to the Insurance cerrier and the Mortgngee.
Mortgagne may moke proof of 1-sr 1f not made promptly by Mortgagor. Al! renews) policles shall be
delivored at lmast 10 doys be’ors such Insurence shalf expira. All policles shall provide further that
the Mortgagee shal! receive 10 da/s notice prior to canceliation.

(N Complete within u ressecneble time sny bullidings or improvemonts now or at sny tims in

process of erectlion upon sald preoperry, .
(o) Keep sald Premisas In grod conditlion and reposir wlthout waste and free from any mechanlcs
or other llen or ciaim of {fen not expresrity rubordinsted to thas lien herool.
(88 Not suffer or permit eny uilawful use of or sny nulsance to ex!st on sald Premlses nor to

diminlish nor impalr I+s value by any sct or (miision to act.

tg) Comply with all requirements of ((sv er municipel ordinances with respect to the Premisas

end the vse thereof.
th) Comply with the provisions of sny lusse ¢ thls Mortgage Is on & lessehold.

1) Poay 1§g.promlum: for eny ilfe, disablil ty or other Insurance If Mortgegor shall procure
controcts of Insurence upon his fife and disebl ity Insurance meking the Mortgagee 2sslgnes thereundor.,
‘n such event and upon tallure of Mortgsgor 4o pey the si~‘esald promiums, the Mortgagoe may pay ihe
pramiums for such Insurance and add seld payments 1o the prircinal {ndebtedness sacured by thls Mortgage
to be repsld In the same manner snd wlthout changlng the smouat of the monthly pavments, uniess such

57

L
gg chango |s by mutual consent,
P (¥R in the event this Mortgage Is on » unit In 5 cond~uinlum. porfcorm all of Mortgagor's

‘ohllqaflons under the declerotion or covenants cresting or governing (the condominium, the by=~1aws and
:r;rapulaflcns of the condaminium end sny snd af{ relested documents.

3. Any sale, conveyance or transfer of ony right, +itie or Interest )a +he Premises or any
portion thereof or any ssle, trensfer or psslgnmont of all or ony part of the bera 1cisl interest In any
trust hoiding titie to the Premises without the prior written spproval of the Mortgagis shal!l constliuin »
defauft hereunder on occount of which the holder of +he Noto secured hereby msy docluss tha entire
Indobtedness evidenced by sald Note to be immediately due ond paysble and forecioss t11s Mor ' gage
Immedlistely or ot any time tharesfter.

4, In fhovceso of a fallurey to perform sny of the covenants heruin, or If wny sctici or
proceeding |s conmenced which meterjelly affects the Mortgesgee's Initsrest In the propirty, incluZlag, but
not 1imlted {0 eminent domaln, Insolvency, code enforcemsnt, or orrungemonis or procesdings Involwing a
bankrupt or decedent, the Mortgegee msy do on the Mortgagor's bohai! evoryjhing so covenanted: the Mortgsgeo
moy also do any sct |t mey deem necessary to protect the lien horeof; and jhe Mortaacor will repoy upon
demand any monles pald or disbursed, Including ressonable stfornoys' foea end ;xpensus, by the Mortgagce for
any of the asbove purposes and such monles together wlth Interest fhoreonfat fhb dofasit rete set forth in
the Note for which this Mortgege I glven as security or et the highsst {ato fir which 1+ ts then lewful to
contract sha!l become so much addltionsl Indebtedness heroby secured and mey b; fnciuded In eny docreo
foreciosing this Mortgage snd be pald out of the rents or procoeds af :aib}cf sold l'remisos ¢ not othorwvise
pald, It shall not be obligatory upon the Mortgegee to lnquire intq fho'v5l!d|fy of any llen, encumbrance,
or clolm in advancing monles os asbove suthorized, but nothing herely conia{ned shei! be construed as
requiring the Mortgegee to advence ony monles for ony purpose nor ’? do any ect hersundor; and tho Mortgsges
shell not Incur eny personal I1ab!ifty becouse of enything 1t may do or cmit to do hereunder nor shaii ;n;
acts of the Mortgegee ect as a walver of the Mortgeges's right to sccelerste the maturity of the
Indebtedness secured by this Mortpage or to proceed to foreclose this Mortpegs,

S Time Is of the esserce hereof, and If default ba made ‘1n porformance of any covenant horsin
contained or contolned In the Mote or In meking any paymont under syid Hote or obligation or any extanslon
or reneval thereof, or If proceedings boe Instituted o enforce any gther (len or tharge upon any of the
Premises, or upon the flling of o proceeding in bonkruptcy by or ogilnsf tho Morigagor, or the Mortgagor
shall moke on assignment for the benef!+ of cred!?ors or I [f Morigogér'l property be pleced under control of
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persuant to the Declaration of Condominium; and to Date of Closing.
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or In cusiody of eny court or officer of the government, or 1 the Mortgsgor sbsndons the Premises, or falls
to pay when due sny cherge or mssessmant (whether for Insursnce premiums, malntenance, taxes, coepltel

Improvements, purchese of another unlt, or otherwise) imposad by sny condominium, townhouse, cooperative or
group, then end In any of seld events, the Mortgagee 13 herebdby. suthorized end empowsred, at

he {len hereby crested or the priorlty ot ssld llen or sny right of the
» whether

siml1or owners'

Its nptlon, snd without effecting ¢
Morigegee hersunder, to declere, wlthout notice all sums securad hereby immedistely due end psyeble

or not such defsult be remedied by Mortgegor, and opply toward the poyment of sald mortgage Indebtodness any
monles of the Morigegor held by the Morigagea, and the seld Mortgegee mey eiso immediately proceed 1o
foreciose this Mortgage, snd In any foreciosure e sale moy be made of the Premiscs enmosse without the

offering of the seversl parts soparately.

6, Upon the commencament of any foreclosure proceeding hereunder, the court in which such blil is
filegd may ot eny time, elther dbefore or stter sale, end without notlice to the Mortgegor, or any par’y
ciaiming under Mortgegor, end wlthout regard to the sclvency of the Mortgagor or the then value of sald
Promisos, or whether the same shall then be occupled by the owner of the equity of redemption os o
homnstend, appolint e recelver, with power to manage end rent and to collect the rents, issues and profits of
sald Premisas durlig the pendency of such foreciosure sult and the statutory period of rademption, and such
. rents, lssuss snu pruflts, whon collected, may be applled hefore as well as after the foreciosure sale,
towards the payment of +he Indobiedness, costs, texas, insurance or other ltems necessary for the protection
and preservation of the ‘remises, Including the expenses of such receivership, or on any dofliclency decree
whethor there be & dacres therefor In personsm or not, and If a receiver shall be appointed he shall remain
In possossion until the expirution of the full perlod allowed by statuie for redomption, whother there be
redemption or not, end untll 4o _lssvance of o deed in case of sale, but I no deed be issued, untli! the
explration of the statutory perio) during which 1t mey be Issuod ond no leese of sald Premisos shell be
null1{led by the sppointment or (=iry in possession of 8 receiver but he moy elect to terminste sny lease
Junior to the tien hereof; snd upon ‘oreclosurs of aald Premises, there shall be allowed and included as sn
additional indebtadnass In the docra= 3’ sale all expsendlturos and expenses together wi/th Interest thereon
sl the defsult rate sat forth In the Note ‘~r which thls Mortgege I3 glven as securlty, which mey be peld or
Incurrnd by or In bahalf of the Mortgogee for ottorneys' fees, eppralser's fees, court costs and costs
(which may be ostimeted os to Include |tem: 4. .be expendod after the entry of the decree) and of procurling
ell such date wlth respect 1o 41tie o3 the Mor/r~gee moy ressonably deem necessery elther to prosecute such
sult or to evidence to biddors et any sale hel¢ puriuent to such decree the true title to or velue of saild
Premlses; all of which storesald smounts together /s iih interest es herein provided sheli be Immediately due
and paysble by the Mortgsgor in connection with (a., on, proceeding, Including a probete or benkrupicy
proceeding to which either perty hereto shall be 8 po-ty vy resson of this Mortgoege or the Note hereby
socured; or (b) preperstions for tho commencemont of any sult for the toreclosure hereof after the sccruval
of the right +o foreciose, whether o% not ectuslly commancu?; or (c) prepsrstions for the defense of or
Intervention In eny sult or proceeding or any threstened or ~ortempleted sult or proceeding, which might
sftect the Pramlses or the security herocof. In the event of @ foniciosure sale of sald Premisas there shaill
first be palid out of the proceeds thereof all of the sforesald lieris, then the entire indebtedness whether
duve and paysble by the terms hereof or not and ths interest due +'grecn up to the time of such sale, end the
overplus, 1! asny, shall be paid to the Mortgegor, end the purchaser stall not be obliged to see tc the
epplication of the purchase money. \ .

7. Extenslon of the tims for peymont or modl!ficetlon or emortizat'on of the sums secured by this
Hortgege grented by the Mortgegee to any successor In Interest of Mortgagor s'civ siot opesrate to reiease In
any manner the llsbllity of the original Mortgagor and Mortgegor's successor in inturest, The Morigepee
shall not be required to commence proceed!ngs agalnst such successor or refuse to <xterd time for psyment or
otharwise modify smortization of the suns secured by thls Mortgage by reason of any dmani made by the
original Mortgegor end Mortgegor's successor In Interest. : ‘

A

8. This Mortgage Is security for the payment of » certain Hote besring even datc 'iernewlth
axecuted by Hortgegor in favor of Mortgages. Atll of the agreements, condltions, covenants, pLre<islons and
stipulstions contelned In seld Note which are to be kept and performed by Mortgagor sre hereby =ode & part
of this Mortgegs to the some extent end with the seme force and effect as I{ they were fully set forth
horeln, and Mortgagor covensnts end egrees to keep end perform them or ceuse tlem to be kept and performed
strictly In eccordance with their terms, :

! . !
. i .

9. In the event the enactmont or explretion of eny federal or state laws which have the effect of
rendering any provision of the Nof€ or Mortgege unenforceebie eccording to I+s terms, Morigagee, at Its
optlon, may declore, wlthout notice, all sums socured hereby Immedlately due and payable, and epply toward
the payment of sald mortgage lndob,odnoso eny monles of the Mortgagor heid by Mortgagoe, and the sald
ortgeges moy also lnm@dlufo)y proceed to foreciose this Morigage, es pravided In Parsgrophs 5 and 6 horeof.

10, Any forebearance by the Morigagos In exercising any right or remedy hereunder or otherw!se
efforded by appllceble low, sheli:not be & walver of or preclude the exerciss of eny such right or remedy.
The procuroment ot Insurance or tho peyment of texes or other Ilens or chargas by the Mortgagoe shei!l not be
e welver of the Mortgagee's right 4o sccelorste the Indebtedness socured by this Mortgege. .

tt. All remodles provided In thls Morigage ere distinet and cumuiafive to aeny other right or
remedy undor this Mortgage or afforded by lew or equity and may be exerclsed éoncurrontly. Indopendent iy or-
successlively, : : o :

.
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f2. The covenants con*e!nﬁd herain shall bind and the rights hersunder shail lnure to the
raspective successors and assigas af the Morigagee end Mortgagor subject o the provisions of paragraph 3
hereof. All covenents end apreements of Mortgagor shall be joint snd severai. '

13. Except to the extent sny notlce shall be required under appliceble lsw to be glven In anofhar
mannar, any notice to Mortgagor shell be given by malling such notice by certified mall eddressed to
Hortgnagor st the Property Address or at such other pddress as Mortgsgor mey dnsignate by notlice to the
Hortganee 8s provided hereln end eny notice to. the Mortgapgse shall be given by certitied mal!, return
recelipt reauested to the Mortpgnpee's sddress stated hereln or to such other sddress as the Mortgngse may
designste by notice to HMortqagor &s provided herein. Any notlice provided for In this Mortgngs shei! bo
deomed to have been glven to Mortgsgor or the Mortgoagse when given in the manner designated herein,

14, Upon payment of all sums sescursd by this Mortgags, the Mortgages shal! relesse this Mortgnaqe ‘
without cherge to Mortgagor. Mortgegor shali pey ell costs of recordations of eny documentstion necessary
to relesse this Mor i ege. .

13, Yortgeror hereby walves all right of homestead exemption In the Promises and grants fo the
Mortgagne the right tc lrspect the Premises at all reasonsble times and sccess thereto shall be permltiod
for that purpose,

. 15, Mortgagor assigns ‘to the Mortgeges and suthor)zes the Mortgegee to negotiste for and collect
any awasrd for condemnpfion of &'( ‘or eny part of the Premises. The Mortgegee mey, in lts discretlon, epply
any such eward ¢o emounts due hersunder, or for restoration of the Premises,

17. If the Mortgegor s e crip.rotion the Mortgnpor hereby walves eny ond all rights of redomption
{rom saie under any order or decree of forrclosure of this Mortgsge, on 1ts own beha!f! and on bahe!f of esch
and esvery parson, sxcept decree or Judgweit cleditors of the Mortgsgor, scquiring sny lntorest In or titie
to the Premises subsequent to the date of 1iils Mortgege.

18, This Mortgage shall he governed by /by lew of the jurlsdiction In which the Pramlses aro
locatad, In the eveat ore or more of the provisiuns conteinod In this Mortgrge shell be prohibited or
tnvnl)d under epplicebis few, such provision shal! be ineffective only to tho extent of such prohibltion or
inveildlity, without Invelidating the remainder of sucl provision or the remsining provisions of this

tortgags.

19, I+ 1s the Intent horeof to securs psyment of yio wote whether the entlire smount shall have
hean edvenced to the Mortgegor at the date hereof or st & iater dits, or heving besn advanced, shall have
boan repatd In pert end further odvonces mede ot e later date, wal_.h.sdvences shall In no event operate to

wake the principe! sum of the Indebtodness graster then the originaf princips! memount plus any smount or
smounts that mey he sdded to the mortgage Indabtedness undor the +erm: of 4hls hbrfgago for the purpose of
protecting tho securlty. Al) fuvture sdvances mede In accordonce with yiie tarms of 4ho Hote shal!l bo secured
hersby end the dote of such future advences shall not effect the priority ol this Mortgsge.

IN W1 THESS WHEREOF, the undersigned has signed this Mortgsge on the ¢ay snd yeer flirst sbove
written at Glenwood, Iflinocis,

Dclul(ﬁ Lv} . ' @L\\ ey ( g

g David Wexler' Ron Wexler /
STATE OF ILLINOIS) : S S UL
) ss. SRR L SRR T
COUNTY UF ook ! SR
', the undersigned ¢ D Nofars Publlc In and for seld County, In tho Stote
eforessfd, DO HEREBY CERTIFY THA! David Wexler & Ron _Wexler , personslly

known to me to be the some porsonls) whose nama(s) (1s) (ore) subscribed to the foregoing Instrument,

oppeared before me this dey In person end acknowledged that David Wexler & R on Wexloer

; tl?nod, sesled and del{vered the sald Inttrunents as their free and votuntarv act, for i1ho uses
and purposes therein set forth, lecluding the relesss ond wolver of ihe right of homestond.

OWE!*& under my hand ond metarie} ses! this _30th dey of Dcecuember
?
- . e LRI
. : NOIARY PUBLIC

| “Q!;t"ﬂ‘.’z . SEAL" | _7/
| anot Barnes . ¢ S e 2
Notary Puttc, State of Hlinois Hy comisalon sxpires: £y 2 /3" 247
. & MyvCommie~or Erouer Nov. 13,1091 ’BS‘M 5..‘
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