UNOFFICIAL CORMiengormer

Barbara Rohleder
. .Brickyard Bank ., .. ......
£300932%b 6455 W. Dimessey Avg.
.Chicagqo, Il. 60635,

(Addrees)

MORTGAGE

THIS MORTGAGE is made this ‘. Decemher
19 .88 |, between the Mortgagor, . .Marshall Mauer. and .Frances, Mauer.his. wife
(herein “Borrower™), and the Mortgagee,
+es......,acorporation organized and
,whoscaddressis..........co0evues
(herein “Lender™).

note dated... .. (hercin “Nolte"), providing for monthly installments of principal and
interest, with the ta'ance of the indebtedness, if not sooner paid, due and payablc on. . . .12-27-89 cens

e

To SECURE to Lriider (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, 'vith interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performar<c = the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with ircerest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances'), Borrower Joes hereby mortgage, grant and convey to Lender the following described property
located in the County of . , State of Illinois:

Lot 31 in Rance Village in Linzolnwood a subdivision of the Northeast 1/4 of the
Southeast 1/4 (except the East 660 feet thereof) in Section 13, Township 41 North,
Range 13, East of the Third Prinripal Meridian, according to the plat thereof
recorded August 16, 1954 as Docunicrc,15989192, in Cook County, Illinois.
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3360 W, Albion Lincolnwood

{State and Zip Code)

ToGeTHER with all the improvements now or hereafter crecied on the property, and all casements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or herealter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the icaschold estate if this Mortgage is on a lcaschold) are hercin referred to as the “Property™.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurancc policy insuring Lender’s interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums o the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lender pursuant to this paragraph 7. with interest thercon. shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and 1 ender agree to other terms of payment. such
amounts shall be payable upon notice from Lender 10 Borrower requesting payment theseof. and shall bear inferest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable 1aw, in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require | ender 10 incur any expense or 1ake
any action hereunder.

8. Inspection. l.cnder may make or catsse to be made reasonable entries upoan and mspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable canse therefor related 10 Tender's
intcrest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
condemnation or other taking of the Property, or part thercof. or for convevance in lict of condemnation, ase hereby eopned
and shall be paid to L.ender.

In the event of a total taking of the Property. the proceceds shall be applied 10 the sums secured by this Mornpage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Propertv, unless Borrower and 1 ender
otherwise agree in writing. there shall be applied 1o the sums secured by this Morteage sach proportion of the proceeds
as is equal to that proportion which the amount of the sums secuted by this Mongage immediately prior to the date of
taking bears to the fair market value of the Property immediatchy prior 1o the date of takmg. with the balunce of the proceeds
paid to Borrower.

If the Properiv is abandoned by Barrawer. or if. after notice by T ender to Borrower that the condemnor offers to make
an award or se’.'e i claim for damages. Borrower fails 10 respond to 1 ender within 777 o< after the date such notice is
mailed. Lender is anthorized to collect and apply the proceeds. a1t Lender's option. e’ ~r ta restoration or repair of the
Property or 10 the/sums secured by this Mortgage.

Unless Lender (ind Rorrower otherwise agree in writing anv such application of proceed. principal shall not extend
or postpone the due a@a’c Of the monthiy installments referred 10 in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Rieused. Fxtension of the time for pavment or modification of amorezation of the sume wecured
by this Mortgage granted by J.enlier to any successor in interest of Borrower <hall not operat (o release in anv muanaer,
the liability of the original Boiroiver and Borrower’s successors in interest. ender <hall no be reguired to commence
proceedings against such success’ 7 or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason o7 uny demand made by the otigimal Borrower and Borrower’s successors i interest

11. Forbearance by Lender Not a A ver. Anv forbearance by ender in exercrang anv right or remedy herennder. or
otherwise afforded by applicable taw. <Gl not be o waiver of or preclude the exerase of any such right o remedy
The procurement of insurance or the pavmet oy tanes or other frens or charges by Fender shall not be a waver of Temder’s
right to accelerate the maturity of the indebirdness sevured by this Mortgage

12. Remedies Cumulative. All remedies prossded in this Mortgage are distinget and - amnlative 10 any other pht or
remedy under this Mortgage or afforded by law ey, and may be exeroned conairrenthv independentiv or saccesnehy

13. Successors and Assigns Bound: Joint a(d seceral fiability: Captions. The covenants and agteements herem
contained shall bind. and the rights hereunder shall ymicoto. the respective soceessors and assipns of Tender and Bontower,
subject to the provisions of paragraph 17 hereof Al coverants and agreements of Borrower shall be joant and «everal
The captions and headings of the paragraphs of thisc Martg ge are for convemience onlv and are not to be uced to
interpret or define the pravisions hereof.

14. Notice. Except for any notice required under applivabie Taw to be given in another manner. (i amy notice 10
Borrower pravided for in this Mortgage shall be given by muaiing cuch notice by cerpfied mad addredced to Borrower at
the Property Address or at such other address as Borrower manvedescenate by nonce o Fender as provided horein, and
(b) any notice 1o Lender shall be given by certficd mnl. returen rectipt requested to 1 ender’s address stated herem ot to
stich other address as [.ender mav decignate by notice to Borrower Gv/prvvaded heremn Anyv notice provided 1o this
Morigage shall be deemed to have been ginen 1o Botrower cr 1ender whcognen ain the manner dessgnated herero

15. Uniform Mortgage: Governing Law: Seserahility.  1hie torm aiymuortgess Combimes mmform covenants for nationa)
use and non-uniform covenants with limited vanations by nnsdiction (o cond ietd o umform security insdnament covering
real property. This Mortgage shall be governed by the Taw of the jurisdichican ahich the Property s located In the
event that any provision or clause of this Morigage or the Note confhicts with applitable taw . cach confhet shall not affect
other provisions of this Mortgage or the Note which can be piven effect without Voo conthicting providon, and 1o this
end the provisions of the Mortgage and 1he Note are dechured 10 be severable

16. Borvower’s Copy. Borrowcer <hall be furmished @ conformed copy of the Node and of this Mortgage o0 the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. 1f a)) or anv part of the Property or anantevedt therem is sold or iransfened
by Borrower without Lender's prior weitten consent. excluding €41 the creatwn of a hen or cocumbrance subondngte o
this Morigage. (b) the creation of a purchase money sectrity anterest for household appluance . (07 aorranster v devise.,
descent or by operation of law upon the death of a ivint teaant or 1 the grant of any leaschold imieresy ofthree yvears on less
not containing an option to purchase. | ender mas, at Lender's ophon. declate all the wamy secored ™y s Mutreape 1o be
immediately due and payable. [ ender shall have waned soch option to accelerate 1. priot 1o the sale o0 Granster 1V ender
and the person to whom the Property is ta be sold or transterred reach agreement in witing that the oreda o8 oo h person
is satisfactory to Lender and that the interest pavable on the sums secured by this Morteage shall be gt such e s ender
shall request. If Lender has waived the ophion to acceferate provided m this patagraph 17 and af Borrower's sucoessor in
interest has executed a written assumption agreement sceepted 0 wrinng by Tender P ender shad) selease Bormower trom al)
obligations under this Morigage and the Note.

If Lender exercises such option to accelerate, 1 ender shall mad Borrower notice of acceleration i aocordance with
paragraph 14 hercof. Such notice shall provide a period of not fess than 30 days from the date the natice is pioied within
which Borrower may pay the sums declared due. If Borroser Lals to pay such sums prior (o the evpirahion of ~och perod.,
Lender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 1% hooeot

NoN-Unirorm CoveNanTs. Borrower and Lender further covenant and agice as tollows

18. Acceleration: Remedies. Except as provided in parsgraph {7 hereof, upan Borrower's breach of any covenant or
agreement of Borrower in this Mortgage. including the covenants fo pgy when due any sums secured by this Mortgage, Lender
prior to acceleration shalli mail notice to Borrower #s provided in paragraph 13 hercof specifying: (1) the breach: (2) the action
required to cure such breach: (3) a date, not less than 30 days from the date the notice is mailed to Borsower, by which such
breach must be cured: and (4) that fallure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial procceding and e of the Praperts. The notice
shall further inform Borrower of the right to reinstate after scceferation and the right 10 aswert in the foreclosuire proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclositre. If the breach is not cured on
or before the date specified in the notice. Lender a1 Lender's option may declare all of the cums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Maortgage by judicial proceeding. | endes <halt
be entitied (o collect in such proceeding all expenses of foreclasure, Including, but anut limited 1o, reasonable attaimey's fees,
and costs of documentary evidence, absteacts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration o the cums secured by thie Morigage.
Borrawer shall have the right to have any proceedings begun by 1 ender to enforce this Mottgage discontimocd at ans nme
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