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ASSIGNMENT OF MORTGAGE

KNOWN ALL MEN BY THESE PRESENTS, that Assignor, GJP
Investment Corporation, f£/k/a George J. Priester Aviation
Service, Inc., an Illinois corporation, for the consideration
of Ten and 00/100 Dollars ($10.00) paid by Assignee, George J.
Priester Aviation Service, a partnership formed under the laws
of the State of Illincis, the receipt and sufficiency of which
are hereby acknowledged, and pursuant to authorization given by
the Board of Directors of said corporation, does hereby sell,
assign, transfer and set over to Assignee, its successors and
assigns, the Leasehold Mortgage dated May 20, 1988, from
Pal-wauk2e Aviation, Inc., an Illinois corporation, to Assignor
recorded ja the Records of the Recorder of Deeds of Cook
County, in the State of Illinois, as document number 88-237045;
together with'all of Assignor's right, title and interest in
and to (a) the iiote, notes, accrued interest and other
obligations secuced theredby and payable in accordance
therewith, and (b) the leasehold estate described therein. The

mortgage and the instrument or instruments secured thereby are
delivered herewith tu Assignee.

Assignor represents and warrants to Assignee that
Assignor has rull rignt and power to make this assignment, and
that the following is true with respect to said mortgage:

:J}QuJTJ)EHB

Unpaid principal balantse $2,500,000.00
Address of leasehold estate: Pal-waukce Airport, Wheeling,
Illinois

IN WITNESS WHEREOF, said Grantor has caused its
corporate seal to be hereto affixed, and has caused its name to
be signed to these presents by George J. Priestor, its
President, and attested by Esther E. Noffke, its Secretary,
this _gth day of December, 1988,

GJP Investment Corporaticn, £/k/a
George J. Priester Aviation
Service, Inc., an Illinois
corporation

"President

Attest: C.a,t'lm (l %&M/ff .

Secretary Ty
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STATE OF ILLINOIS )

) SS:
COUNTY OF Cocok )

I, the undersigned, a Notary Public, in and for the
County and State aforesaid, DO HEREBY CERTIFY, that George J.
Priester personally known to me to be the President of the
corporation and Esther E, Noffke personally known to me to be
the Secretary of said corporation, and personally known to me
to be the same persons whose names are subscribed to the
foregoing instrument, appeared before me thig day in person and
severally acknowledged that as such President and Secretary,
they signed and delivered the said instrument as President and
Secrecrcy of said corporation, and caused the corporate seal of
sald coiyoration to be affixed thereto, pursuant to authority,
given by ¢ie Board of Directors of said corporation as their
free and voluntary act, and as the free and voluntary act and

deed of said‘cozporation, for the uses and purposes therein set
forth,

Given under my hand ‘ani official seal, this STH day of
Dezemssr 287
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This instrument was prepared by: Lirda M. Mitchell, Hepkins &
Sutter, Three First National Plaza, icago, Illinois 60602

—

When Recorded Mail to: Adam J. Mervis
Hopkins & Sutter

Three First National ©laza
Suite 4300

Chicago, Illinois 60602
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EXHIBIT
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That part of the North West 1/4 and the South WGst'i/d and the

South East 1/4 of Section 13, Township 42 North, Range 11 East
of the Third Principal Meridian, bounded and described as
follews,

Commencing at the North West corner of the aforesaid
North Wee.-1/4, thence along the North line of the oforasaid

North West is4 » distance of 286.11 feet to the Wost line of a
tract of land conveyed to the County of Cook by deed recorded

August L1, 1956, as dorument no. 16 656 376; thence South along

said West line a distance of 50 feet to the South lipe of said
tract; thence East along the Scuth line of saig tract, a

distance of 142.84 feet to its !niarsection with a line drawn
at right angles to the North line of. the aforesaid North West
174 from a point 200 feet West (as measured along said North

line) from the center line of the Wheeling Lrainage Ditch;

thence South along said line drawn at right anglez to the North

%
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line of the aforesaid North West 1/4 a distance of 33).50 feet; <

<

thence East on a line parallel with the aforesaid Northr line -}

and 383,50 feet South thereof a distance of 254.3§ feet to a

point on the aforesaid center line of the Wheeling Drainage

Ditch; thence Southeasterly along the aforesaid center line of
the Wheeling Drainage Ditch to the North line of the South 660
feet of the aforesaid North West 1/4; thence East along the
aforesaid North line to the West line of the East 1147.7 feet

of the aforesaid North West 1/4; thence South along said West

line to the South line of the North 383.52 feet of the South
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660 feet of the aforesaid North West 1/4; thence East along
said South line to the East line of the West 1626 feet of the
aforesaid North West 1/4; thence South alohg said ;ast line to
the center line of the Wheeling Drainage Ditch; thence
Southeasterly across the aforesaid North West 1/4 and the
aforesaid South West 1/4 along the said center line of Wheeling
Drainage-Ditch to a point on the West line of the aforesaid
South East(1/4; thence North along said West line to a point
881 feet (as nieisured along said West line) North of the South
West corner of the North West 1/4 of the aforesaid South East
1/4; thence East parallel teo the North line of the South East
174, 981.64 feet to the cenier line of Milwaukee Avenue, being
a curved line having a radius 5t 2291.83 feet and being concave
Northeasterly; thence Southeasterly along said center line of
Milwaukee Avenue, a distance of 256.9% feet to a point 17,02
feet Northwesterly (as measured along said curved line) from a
point of tangency which point of tangency i< 076.43 feet
Northwesterly (as measured along the center of Mitwaukee
Avenue) from the point of intersection of said centar. 'line with
the South line of lot 1 in George Strong's Subdivision of the
South East 1/4 and the North East 1/4 of the South West 1/4 of
Soction 13 aforesaid; thence along said curved line a distance

of 17.02 feet (long chord is South 23 degrees 32 minutes East)

to a point of tangency; thence South 25 degrees 31 minutes East
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along the center line of Milwaukee Avenue, a distance of 34.36
feet; thence South 63 degrees 09 minutes 56 seconds West, a
distance of 318.02 feet; thence South 38 degrees 22 minutes 17
seconds West, a distance of 125,53 feet; thence Sodfh 25
degrees 31 minutes East, a distance of 247.28 feet; then:e
South 65 degrees 28 minutes 51 seconds West, a distance of 2,95
feet;” thence South 24 degrees 31 minutes 09 seconds East, a
distance vf.50.60 feet; thence North 65 degrees 35 minutes 37
seconds East 2 distance of 47.39 feet to a point on the South
line of Lot 1 in George Strong's Subdivision aforesaid; thence
South 89 degrees 00 mijiutes 01 seconds East along said South
line of Lot 1, a distance of 2,46 feet to a point which is
424,77 £t. West of its interserction with the center line of
Milwaukee Avenue (as measured alora with South line of Lot 1);
thence South 25 degrees 31 minutes zrs%, a distance of 231.48
feet to a point on a line drawn perpendicularly to the center
line of Milwaukee Avenue through a point on/zaid center line
48.50 feet Southeasterly (as measured along said zenter line)
from the point of intersection of said center line ©f Milwaukee
Avenue with the South line of Lot 1 in George Strong's
Subdivision aforesaid; thence North 64 degrees 29 minutes 00
seconds East along said perpendicular line, a distance of
383.338 feet to said center line of Milwaukee Avenue; thence

Southeasterly along said center line of Milwaukee Avenue to the
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South line of aforesaid Section 13; thence West along the said
South line to the South West corner of the South East 1/4 of
Section 13; thence continuing West along said South line in
Section 13 to the South West corner of the South East 1/4 of
the aforesaid South West 1/4; thence North along the West line
of the South East 1/4 of the aforesaid South-West 1/4 to the
North line of the South 264 feet of the aforesaid South West
1/4; Thence.wWest along said North line to the East line of the
West 220 feet ol the aforesaid South West 1/4; thence North
along said East liae %o the North line of the South 990 feet of
the aforesaid South West 1/4; thence West along said North line
to the West line of the afo:rsaid Section 13; thence North
aloeng said West line to the point of beginning (excepting from
the foregoing description that parl of the North East 1/4 of
the South West 1/4 and of the North wWrst 1/4 of the South East
1/4 of aforesaid Section 13 bounded by a line described as
follows: Commencing at the South East corner of the North East
174 of the South West 1/4 of said Section 13; thence North
along the East line of said quarter gquarter section,.u distance
of 475.30 feet to the point of beginning of this description;
thence Southwesterly along a line forming an angle of 63
degrees 06 minutes (measured from South to West), a distance of
332.40 feet; thence Northwesterly along a line forming an angle

of 90 degrees 00 minutes (measured from East to North) with the
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last line, a distance of 432,8] feet; thence Northeasterly
along a line forming an ungle of 107 degrees 46 minutaes
(measured from South to East) with the last line, a distance of
316.15 feet to the center line of the Wheeling Drainage Ditch;
thence Southeasterly along a line forming an angle of 104
degrees 31 minutes 52 seconds (measured from Wast to South),
said liae-being the center line of the Whoeling Drainage Ditch,
a distance 9l ,514,85 feet; thence Southwesterly along a line
forming an angle nf 60 degrees 50 minutes 03 saconds (measured
from West to South) with the last line, a distance of 363.16
Leet to a point on the North line of the South 486.33 feot of
the North East 1/4 of the Scuth West 1/4 of section 13; thenca
East along said North line of (the South 486,33 feet, a distance
of 139.59 feet to the East line of snaid quarter quarter
section; thence South along the East 4ine of said quarter
quarter section, a distance of 11,05 feet to the place of
beginning of this description (excepting from tlie foregoing
exéeption so much thereof as falls South of the Worth line of
the South 486.33 feet of the North East 1/4 of the Scui* West
1/4 of Section 13 aforesaid and said North line extended

Eastward), all in Cook County, Illinois.
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Number
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03-13-400-019
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