- UNOFFICKALCOPY -

COOK'COUNTY. ILLINGIS
e

AL AN AL

1989 JAM <G PW 21 LS 89010774

839010774

~== [Space Above This Line For Recording Data)

MORTGAGE 11-113811-4

THISMORTGAGE (“Sccurity Instrument') is givenon DECEMBER 30 ' .
1988 Tiemorraagoris ROBERT E. MEDE AND PAULETTE A. MEDE, HUSBAND AND WIFE

00

X anang

Hece - 11 P 2 dbne

(“Borrower"). This Sccurity Instrument is given to SUBURBAN METRO MORTGAGE CORP.
ITS SUCCESSCLS AND/OR.ASSIGNS
which is organized and¢.isii=p under the laws of

‘ . and whose address i;;

1375 EAST -WOODF 1LYD ROAD

SCHAUMBURG, ILLINO.S 60195 (“*Lender™).
Borrower owes Lender the principalzam of

FIFTY THOUSAND ANL NO/100

Dollar: (U.S. § 50,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrum’:nt (*Note"), which provides for monthly pauyments, with the full debt, it not
paid eurlier, duc and paynble on JANURRY 1, 2019

’ This Security Instrument
secures to Lender: (0) the repayment of the deat <videnced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borroder's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage-grunt and convey to Lender the following described property
located in - o COOK County, IHlinois:
UNIT NUMBER 1402B IN ST. JAMES CONCOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REZ2L .ESTATE:

CERTAIN LOTS IN ST. JAMES RESUBDIVIS1ZN OF PART OF THE SOUTH WEST 1/4
OF SECTION 31, TOWNSHIP 42 NORTH, RANGE )% EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER
29, 1987 AS DOCUMENT 87677622 AND RE-RECURDER-JULY 13, 1988 AS
DOCUMENT 88308488, IN COOK COUNTY, ILLINOIS; WJICH SURVEY IS ATTACHED
AS EXHIBIT "B" TO DECLARATION OF CONDOMINIUM “MANE BY HARRIS BANK
HINSDALE AS TRUSTEE UNDER TRUST AGREEMENT DATE) APRIL 2, 1987 AND
KNOWN AS TRUST NUMBER L-1555 RECORDED JULY 14, 1988 AS DOCUMENT
88310214, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTIHY IN SAID %
DECLARATION AS AMENDED FROM TIME TO TIME. =}
=
(=]
5
3
o
03—31-301—04’2-_-0000
03-31-301-092-0000
03—31-—301‘-099:-"-0000
which has theaddressof 1402 ORCHARD PLACE , ARLINGTON HEIGHTS
pn [Street) {City)
Hlinois 60005 (“Property Address™);
{21 Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
uppurtenances, rents, royalties, mineral, oil and gas rights

und profits, water rights and stock and all fixtures now or
hercafter & part of the property. Al replacements and additions shall ulso be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to
mortguge, grant und convey the Property and that the Property is unencumbered. cxcept for encumbrances of record.
Horrower warrants and will defend generally the title 1o the Property against all clums and demands, subject 1o any
encumbrances of record.

Tius SECURITY INSTRUMENT combin

o> uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute

w uniform seeurity instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Prifeipd] aid Thterest: Prepaymient and late ‘huegges,  Horrower shall promptly pay when due

the pnincipal of and interest on the debt evidenced by the Note and iy prepayment and late chnrges due under the Note.

2. Funds for Tuxes and Insurance,  Subject to applicable Liw or to ' written wiiser by Lender, Borrower shall pay
to Lender on the day monthly payments ure due under the Note, unti! the Note is padd in full, o sum (" Funds™) equal to
onc-twelfth of: (1) yearly taxes and nssessments which muy attain priority over this Security Instrument; (b) yearly
lenschold pnyments or ground rents on the Property, il any; (¢) yearly hazard insurance premmums; and (d) yearly
mortgage insurnnce premiums, if any. These items nre called “eserow Hems.” Lender may estinute the Funds due on the
hasis of current duts and reasonible estimates of Tulire eserow items.

The Funds shall be held in an Institution the deposhts or accounts of which are insured or gunranteed by u federal
or state ugeney (Including Lender If Lender Is such an Institurion). Lender shall apply the Funds to pay the escrow ftems,
Lender muy not charge for holding und applying the Funds, anulyzing the aecount or verifying the escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable lnw permits Lender to make such u charge, A charge assesed
by Lender [ connection with Borrower’s entering into this Seeurity Instrument to pay the cost of an independent tan
reporting serviee shull not be a chitrge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
thut interest shall be pald on the Funds, Unless an agreement is made or applicable law requires interest 1o be paid, Lender
shitll not be required to pay Borrower any interest or curnings on the Funds. Lender shall give to Borrower, without churge,
an annual secounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit 1o the
Funds was made. The Funds are pledged as additional security for the sums secured by this Seeurity Instrument,

If the umount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to puy the eserow ttems when due, the excess shall be,
at Borrower's optinn, either promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. I the
amount of the Frads held by Lender is not suflicient to pay the escrow items when due, Borrower shal) pay to Lender any
amount necessary to muke up the deficiency in one or more puyments as required by Lender.

Upon puymantin full of all sums seeured by this Security Instrument, Lender shall promptly relund to Borrower
uny Funds held by Lander, If under paragraph 16 the Property is sold or uequired by Lender, Lender shall apply, no later
than immediately prior.o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application us w credit aginae the sums secured by this Security Instrument.

3. Application of Paymaaty,  Unless applicable law provides otherwise, all paymenls received by Lender under
puragraphs 1and 2 shall be upplizaz first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts puyable undrs paragraph 2; fourth, to interest due; and lust, to principal due.

4. Charges; Liens. Boivower «hall pay al) tuxes, nssessments, charges, fines and impositions attributable to 1he
Property which may attain priority ver this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shull puy these obligntions in (b< munner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed puyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe. mukes these payments directly, Borrower shall prompily furnish 10 Lender
receipts evidencing the puyments.

Borrower shall promptly discharge any licii which has priority aver this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secies by the lien in o manner acceptable to Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement of thé lien in, legal proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forfeiture of any pari of the Property; or (¢) secures from the holder of the tien un
agreement satisfactory to Lender subordinnting the lien to  his Sccurity Instrument. If Lender determines that any purt of
the Property is subject to a lien which may attnin priority over this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall sutisfy the lien or taks0%ie or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements new existing or hercafier erected on the Property
insured against loss by fire, hnzards included within the terms “extended coverage' und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts »4d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesi ta Lender's spproval which shall not be
unreasonably withhela.

All insurance policies and renewals shall be acceptable to Lender and sivdilinclude a stundurd mortgage clause.
Lender shall have the right to hold the palicies and renewals. IT Lender requires, Hosrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shitl) &ivZ prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made pramptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's <o curity is not lessened. If the
restoration or repair is not economically feasible or Lender's sceurity would be lessened, the insurance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eacess paid to Borrower, I
Borrower abandons the Property, or does not answer within 30 duys a notice from Lender that the/dnsarance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 14 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shait-not extend or
postpone the due date of the monthly payments referred to in puragraphs 1 and 2 or change the amount of the payments, [T
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds. Borrower shall not destroy, damuage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Barrower shall comply with the provisions of the lease, and if Borrower aequires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. IT Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significuntly affect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations?, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a liecn which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragruph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shull become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these umounts shall bear interess from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

y2.L01068
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s CONDOMINIUM RIDER s made this 30TH day of DECEMBER .19 88
and s neorporated into and shall be deetmed o amend and supplement the Motgage, Deed o Trust or Secunty Deed (the

“Security Instrument™ ) of the same date s en by the undersigned (the “Horrower™ ) to secure Borrower's Nate to
SUBURBAN METRO MORTGAGE CORP.

(the “Lender')
of the same date and covering the Property deseribed i the Security fastrument and lociated wt

1402 ORCHARD PLACE, ARLINGTON HEIGHTS, ILLINOIS 60005 |

[itraperty  Adlregs)
The Property aincludes o umit in, together with an undivided interest ain the common clements of, o condomimum projeg?
Known v

ST, JAMES ;

trearne 2 Condomaugm Mg ety
(the “Condomimum Project™) 15 the owners association or other entity which acts for the Condominium Project (the
“Owaers Associstion™) holds fitle to property for the bencetit or use of it members or sharcholders, the Property alvo
mcludes Borrower's interest in the Owaners Assoctation and the uses, proceeds and benetits of Borrower's interest

CONDOMYESIUNM COVENANTS, In addition to the covenants and agreements made 1in the Secunty Instrument,
Horrower and Liend<r further covenant and agree as follows:

A, Condominivm Obligations, Borrower shall perform all of Borrower's obhigations under the Condonmnim
Project’s Constituent Dovcaments The "Constituent Documents™ are the (1) Declaration ot any other document which
creates the Condominiwei Project; () by-Laws; (i code of regalations, and (v ) other equivadent documents Horroswer shall
promptly pay, when due, wilcues and issessments imposed parsin to the Constttuent Documents

B, Hnzard tnsurance, Solang as the Owners Assoctabion maantinns, with a generally aceepted insurance catrer, a
“master” or “blinket” policy or/the Condomimum Project which is satistactory to | ender and which prosades isuranee
coverage in the amounts, for the/scriods, and against the hazards Lender requires, mcluding tire and hazards icluded
within the term “extended coverage,” Hic:

(1) Lender warves the presision in Umiform Cosenant 2 for the monthly payment to Lender of one-aweltth of
the yearly premivm installments tor hazard imeaeance on the Property, and

(i) Borrower's obligation under Uitorm Covenant S to nuantan hazard snsuranee coverape on the Propeny
is deemed satisfied to the extent that the requircd Coperige is provided by the Owners Assocition policy

Borrower shall give Fender prompt nobicescany lapse in required hazatd visuranee vovetage

I the event of o distribution of hazard insurdpce proceeds m biew of testoration o repat following o toss 1o the
Property, whether to the unit or to common elements, ainy proceeds payable to Bortower are berebhy asagned and shatl be
paid to Lender for application to the sums securad by the Sc/uriny Instrument, with any excess pand to Horrowe

C, Publie Liubility Tasurance, Borrower shall tabe such actions as may be reasonable to insure that the Oswners
Assoctition maintains a pubhe linbility insuranee policy acveptabll i form, imount, ind extent of coverape to | ender

D, Condemaation, The proceeds ofany award or clam to/disnages, direct o1 consequential, payable to Borrower in
connection with any condemnation or other takimg o all or any pattAThe Property, whether of the wint o of the commeon
clements, or for any conveyance i heu of condemnation, are herebydasapned and shall be paid to Lender Such proveeds
shall be apphed by Lender to the sums secured by the Security Instrument asprosded i Unitorm Cosenant 2

. Lender’s Prior Consent. Borrower shall not, except atter noticesont ender and with Lender's prior wiitien
consent, either partition or subdivide the Property or consent ton

() the abandonment or termination of the Condominium Project eacept for abandomment or terninition
required by law in the case of substantial destruction by fire or ather casualty or 1l 1he case of a taking by condemmnation or

eminent domain;
(i1} any amendment to any proviston of the Constituent Documentsaf the'provision is for the express benetit of

Lender;
(i) termination of professional management and assumption of selfamanageniont sSthe Owners Assoctation:

or

bveLoroes

(iv) any action which would have the effect of rendering the public fability insurance eoserage mantamed by

the Owners Association unaceeptable to Lender.
¥. Remedies, If Borrower does not pay condominium dues and assessments when due, then FEender may pay them.
Any amounts disbursed by Lender under this paragraph FFshall become additiona] debt of Borrower secuiei by the Security
tnstrument. Unless Borrower and Lender agree toother terms of payment, these scunounts shall bear imterest$rom the dite of
disbursement at the Note rate and shall be payable, with interest, upon nonee from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condonunium Rider.

R

7 94 Z

RS o < (

03-31-301-042-0000 ROBE‘QT—‘E.iMEDE oy

03-31-301-092-0000 9 .

03-31-301-099-0000 G oot il & 0 b (Seal)
PAULETTE A. MEDE Borrower

(Seal)
-Borrower

(Scal)

«Borrower
(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER==Singh: Farmuly-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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