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This instrument was prepared by:
J. P. Wentling
840 8. Oak Park Avenue
Oak Park, Illinois 60304

89010003 -

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument’"} is given on ......REGETREE. 20, ...
19..88... The mortgagor is ...Michael. J....Lough.and. - Ann- M. Lough, -his-wife .
trervesnneeteesssesnsrers iierresararenartssnsesrssesseaecseestmeesesesennes (' BOFTOWer”™). This Security Instrument is given to ........ccovveeeaes ravtbereasinons
. Suburbari-Tr ust, & Savings - Bapk , which is organized and existing
under the laws of . -..£he..statelof .Illincis

(*Lender”).

1 feen.. the _hundred..and.no/100==

Borrower owes Lei.de. the principal sum of Q. - nAne.
i) me—sm=m=e Dollars (U.S. $..14,.900.00........... ). This debt is evidenced by Borrower's note

dated the same date as ia‘s S=curity Instrument {“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payadle 7z ... Dacembel - 20 - 1982 This Security Instrument
secures to Lender: {a} the repryment of the debt evidenced by the Note, with interest, and al) renewals, extensions and
modifications; (b) the paymen: o/ =2 other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} tiie performance of Borrower's covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrowcr d e hereby mortgage, grant and convey to Lender the following described property
LOCREEE I vvverrrcrserreeusnerecnsesnrsnsserseen T it sereesvessasssaranssesetsbsanisssssssessibsnsasssesssesasanasssnsssassssnesasssornresss COUNLY, Hlinois:

Iot 5 in Subdivision of Block 7 un Fair Qaks Subdivision of the South 1/2 of the
South East 1/4 of Section 6, Towns'iip 39 North, Range 13, lying East of the
Third Principal !leridian, in Cook Covaty, Illineis.

Tax I. D. #16-06-418-016-0000
DEPT-O1

$14.00

THL11L TRAN 9649 01/09/89 11:04.:006
#rges i A ¥ —VBF—O LTS

CODK COUNTY RECORDER

890100¢2

THIS MORTGAGE 1S A JUNIOR MORTGAGE

which has the address of 629 .North.Ridgeland . Avenud.... ... .oakl?ark‘cml

{Sireet]

Minois ..00302. oo (“Property Address”);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, and ali easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Proparty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute u uniform security instrument covering real property.

form 3014 12/83

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
BANKCRAFT
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If Lender required mortgage insurance as a condition of making the loan secured by this Securiy Inutument.
Borrower shall pay the premiums required 1o maintain the insurance in effect unnl such time as the requirement tor the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and mspections of the Properny |ender
shaH give Borrower notice al the timic of or prior to an inspection specifving reasonable cause for the mspection

9. Condemnation. The proceeds ol any award or claim for damages, direct ofF consequential, in connection waith
any condemnation or other taking of any part of the Property, or for convevance mn hew of condemnation, sre hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums secored by this Securin
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a parual 1aking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secoriy Instrument shall e tedoved by
the amount of the proceeds multiplied by the following fraction: (a) the tota) amount of the sums secured e ediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any badan, o shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnas offers o
make an award or settle a claim for damages, Borrower fails 1o respond 10 Lender withan 30 days sfier the date the notice s
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repir of the Property on
to the sums sec’ired by this Security Instrument, whether or not then due.

Unless Leiidar and Borrower otherwise agree in writing, any application of proceeds to principai shall not vautend
postpone the due Zat~.of the monthly payments referred to in paragraphs 1 and 2 or change the smoum of such payvments

10. Borrower 'Not Released: Forbearance By Lender Not a Waiver. Extenson of the time fen payvment o
modification of amortizat'on of the sums secured by this Security Instrument granted by Tender 10 any suc osser
interest of Borrower shali ! operate to release the hability of the onginal Borrower or Borroser™s suceessors v mierest
Lender shall not be required <o commence proceedings against any SUccessor 10 inferest or refuse 1o exlernd nime o
payment or otherwise modify ariortization of the sums secured by this Secunty Instrument by reason of ans denusd nrade
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercismg any fight 1 remedy
shall not be a waiver of or prechuue the exercise of any right or remedy

11. Successors and Assigns donnd: Joint and Several Liability: Co-signers.  The covenants and aptecowenis of
this Sccurity Instrumen shall bind and o7nefit the successors and assigns of Lender and Boerroser, subgect 1o the provisiens
of paragraph 17. Borraower's covenants and 2givements shall be joint and several Any Boriower who co-signs ties Secunit
Instrument but does not execute the Note:((a) is co-signing this Security Instrument only 10 mortgage, gram and consey
that Borrower's interest in the Property undei thie terms of this Secunty Instrument: (b) s not personally oblipated to pas
the sums secured by this Security Instrument; a7d-{=) agrecs that Lender and any other Borrower may apice o extend.
modifly, forbear or make any accommodations with ‘egard 1o the terms of 1his Seconty fnstrument or the Note wathout
that Borrower’s consent.

12, Loan Charges. If ithe loan secured by this Sescuty Instrument 1s subject foa ki which sets maan om loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be coi'ecied an
connection with the loan exceed the permitied limits, thom: sad any such Joan charge <hall be reduced by the amoum
necessary to reduce the charge 10 the permitted limit; and (b ayy sums already collected from Borrower whinn b v ceded
permitted limits will be refunded 10 Borrower. Lender may choose'to make this refund by reducimg the princpal oned
under the Note or by making a direct payment to Borrower. If a reivid reduces principal, the reduction will be sreated as s
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting l.ender’s Rights.  If enactment Or exmration of apphoable Jaws has the offect of
rendering any provision of the Note or this Security Instrument unenfaiceable 2ecordimg to s terms, L eader. a1 s optien,
may require immediate payment in full of all sums secured by this Secumty Indrument and may insohe ary 2emedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the srips specified i the second paragsraph ot
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Secunty Insrutsenr®hash be grven by deliven: ot o by
mailing it by first class mail unless apphicable law requires use of another method” Lhe notee shall be direcs 9 to the
Property Address or any other address Borrower designates by notice to Lemder Any nonce 10 Fender shalb be piven
first class mail to Lender's address stated herein or any other address T ender desigiates by motice to Borrower A nonge
provided (or in this Security Instrument shall be deemed 1o have been given 1o Borrower or Fendesss ben ginen as o vided
in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by federe? ol and i
jurisdiction in which the Property is located. In the event that any provigon or clsuse of thas Securiyd Jistiune nt or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secuniny Insteaeaent o “he Nowe
which can be given effect withou! the conflicting provision To this end the provisions of tlas Scounty Fastieser s and the
Note are declared 10 be scverable.

16. Borrower's Copy. Borrower shall be given one conformied copy of the Note and of this Secunity Iosrramem

17. Transfer of the Property or 2 Beneficial Interest in Borrower. 11 all o1 any part of the Propera or am
interest in it is sold or transferred (or if a beneficial interest in Borrower is cold or transferred and Borrower ss not o satunal
person) without Lendet's prior writien consent, Lender may, at its option, require immediate payment i (ol of 5l sums
secured by this Security Instrument. However, this option shall net be exervised by 1 enderaf exerome s prodebied by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleratinm The notice shall provde a peried
of not tess than 30 days fraom the date the notice is defivered or manled within winch Borrower must pay sl sume sonred b
this Security Instrument. [T Borrower fails to pay these sums prior to the expiratbion of this penod, Lendesr may s obe any
remedies permitted by this Sccurny Instrument without further notree or demand on Botrow e

18. Borrower’s Right to Reinstate.  If Borrower meets certinn condinons, Borrower shall have the
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of () Sdavs tor such othes petiod o
applicable law may specify for reinstatement) before sale of the Property pursuant toany power of sade conlnned mrhas
Security Instirument; or (b) eniry of a judgment enforcing thas Security Instrument. Those conditions are that B
(a) pays Lender all sums which then would be due under this Securty Instrument and the Note had no acoeninnn
occurred; (b) cures any default of any other covenants or agreements: (v} payvs ol cvpenses mearred m enforonge 1hs
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (dy tahes such action as 3 omdes muny
reasonably require 10 assure that the lien of this Security Instrument, Lender’™s nights an the Property and Borrower’™s
obligation 1o pay the sums secured by this Security Instrument shall contmue unchanged  Upon remstaronent by
Borrower, this Security Instrument and the obligations secured herehy shatl remamn fully effechive asf noaceeleration had
occusred. However, this right {o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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