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MORTGAGE

THIS MORTGAGE E‘Sccurity Instrument™) is given on e JAIMBEY, .8 srssescinesasseeresiasre st ssssassaeressrares
19.89.... Themortgagoris ... hristos. Stavrakla. and. Emily. . Stavrakias. Dla. vl veasaverinns
e mnmressrssstsssseesasinenenes (" Borrower™). This Security Instrument is Biven 10 ..o, .
...........................‘...Tinlag..l%ar.k..ﬁa ................... ertreanr bt eer e tearasseniarerrensenres +iieeny Which is organized and existing
under the laws of . the State of Illinois. ..........,and whoseaddressis .A6233..8...Harl

..Avenue, Tinley Park, Il. 80477 . ... (CLendert).
Borrower owes Lenue- the principal sum of .One. hundxred. twen ty=five. .thausand. and..00/100ths. . X...
* ok kg ok Kk kok ok ok Kk ok %k Dgllars(US. $.122,000..00........). This debt is evidenced by Borrower's note
dated the same date as tlis ecurity Instrument (“*Note*™), whichlprovides for monthly payments, with the full debl, if not
paid earlier, due and payabl on .2./.l/.ﬂ!a...wéﬁg...aﬁ...ﬂnd ﬁi.qégxs\ew.ala..and [QX........ This Security Instrument
secures to Lender: (a) the repayment of the debt SV ieRled Jiﬁ teE&ith interest, and all renewals, exiensions and
modifications; (b) the payment :7all other sums, with interest, advanced under paragreph 7 to protect the security of this
Security Instrument; and {c} the performance of Borrower's covenants and agreements inder this Security Instrument and
the Note. For this purpose, Borrawur 7075 hereby mortgage, grant and convey to Lend -1 the following described property
Tocated in .....ocoeiirernineins GOOK s veeerererensaanriens «ene. County, Illinois:

LOT 147 IN SILVER LAKE GARDES(INIT 5, A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4- PART OF THE NORTH 1/2 OF THE SOUTHEAST
1/4 AND PART OF THE EAST 1/2 OF TAE JORTHEAST 1/4 OF SECTION 13, TOWNSHIP
36 NORTH, RANGE 12, EAST OF THE Ti«TRT-PRINCIPAL MERIDIAN, IN THE VILLAGE

OF ORLAND PARK, COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 27-13-407-017

which has the address of .........7.3.2.?...Hhﬁ.e.lﬁ.t..!i?.slf.i.‘{jﬁ ...................................... Orland Park ...
treet

Minois ....00862 ... veeriseieeen. (“Property Address");
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacemnents and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage. gran! and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

~_THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—singie Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

REOADER FROM ILLIANA FINANCIAL. INC.
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If Lender required morigage insurance as a condition of making the loan secured by fhis Seensny Instiument,
Borrower shall pay the premiums required to maintam the insurance in effect unul such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and npections of the Property . 1 emder
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonabie cause for the inspecthion.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for conveyance n heuw of condemnauon, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Propesty, the proceeds shall be apphed to the sums secured by this Secanty
Instrument, whether or nol then due, with any excess paid 10 Borrower. In the event of a partial taking of the Properiy.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured IMmediaicls
before the taking, divided by (b} the fair market value of the Proper1y immediately before the taking. Any balance shait be
paid o Borrower.

If the Property is abandoned by Borrower, or if, after nolice by Lender to Botrower that the condemnor oflersso
make an award or settle a claim for damages. Borrower Mails to respond 1o Lender within 30 days after the date the notice s
given, Lender s aithorized 1o collect and apply the proceeds, ai its option, either 10 restorstion or reparr of the Propeiiy ot
to the sums secures by this Security Instrument, whether or not then due.

Unless Lindzr and Borrower olherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due catr of the monthly payments referred to in paragraphs | and 2 or change the amount of such payinenis

10. Borrower Nit Released; Forbegarance By Lender Not a Waiver. Extenvwion of the fime for paviment o
modification of amontizriion of the sums secured by this Security Instrument granted by Lender to any successor m
interest of Borrower shall.noraperate 10 release the liability of the original Borrower or Borrower’s successors i interest
Lender shall not be required 2c.commence proceedings against any successor 1n interest or refuse 10 extend tme ¢
payment or otherwise modify am.ortization of the sums secured by this Security Instrumient by reason of any demand mnade
by the original Borrower or Beirower's successors in interest. Any forbearance by Lender i exerowing sny night or remeda
shall not be a waiver of or preclude t1¢ exercise of any right or remedy.

11, Successors and Assigns Zosnd; Joint and Several Liability; Co-signers.
this Security Instrument shall bind and bens%ithe successors and assigns of Lender and Borrower, subgect to the provisans
of paragraph 17. Borrower’s covenants anc agrcements shall be joint and several. Any Borrower who co-signs this Sceetiy
Instirument but does not execute the Note: (o) s co-signing this Security Instrumem only 10 mortgage. grant and conves
that Borrower's interes! in the Property under 1b. sarms of this Security Instrument: (b) is not personally obhigated 1o P
the sums secured by this Security Insirument; arid /) agrees that Lender and any other Borrower may agree 1o estend,
madify, forbear or make any accommodations witn (~gard 10 the terms of this Security Tosirument or the Note winthoot
that Borrower's consent.

12. Loan Charges. I{the loan secured by this Szcurity Instrument 1s subject to s law which sets immaxeimaum fcan
charges. and that law is finally inierpreted so that the interest or other Joan charges collected o1 10 be collecied
connection with the loan exceed the permitted limits, then| {#) any such loan charge <hall be reduced by the amoun:
necessary (0 reduce the charge (o the permitted limit; and (b) ary sums already collecied from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may chusse o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuns soduces principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’'s Rights. If enactment or capration of apphcable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablraccording 1o i1s terms. Lender, atits ophicn,
may require immediate payment in full of all sums secured by this Secunty Instrument and may msvoke any Temedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stens specified in the second paragraph of
paragraph 17.

14. Notices. Any nolice to Borrower provided for in this Securniiy Instrumeit shall be given by dehivening it ot by
mailing it by first class mail unless applicable law requires use of another method. 7 o ronce shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any Qotce 1o Lender shall be gnven by
first class mail 10 Lender’s address stated herein or any other address Lender designates by notice 1o Borrower Any notiee
provided for in this Security Insirumeni shall be deemed to have been given 10 Borrower o1 Lendor vhen goven as provid o
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federar baveand the law of the
jurisdiction in which the Property is located. In the evenl that any provision or clause of s Secundy Snstrument o1 the
Note conflicts with applicable law, such conflict shall not affect other provisions of thss Sevuniy siivmimt or the Nuie
which can be given effect without the confliciing provision. To this end the provisions of this Secunty Iistzament and the
Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any par of the Property or any
intercst in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consenl, Lender may, at its option, require immediste payment in full of all cams
secured by this Security Instrument. However, this option shall not be exercised by Lendes if exercne is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shall provide o period
of not less than 10 days from the date the notice is delivered or mailed withm whick Borrower must pay adl sames secured
this Security Insirument. If Borrawer fails to pay these sums prior 10 the expiration of this pernud, b ender may mvoke
remedies permitied by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right ta Reinstate, I Borrower meets cerain conditions, Borrower shall have the rnght 10 hasve
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of. (a) S days (or such ather peniog as
applicable taw may specify for reinstaiement) before sale of the Property pursuant 1o any power of sale contasmed in this
Security Insirument; or (b) entry of a judgment enforcing this Security instrument Those conditions are 1hat Borrower
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred i enforeing thr
Security Instrument, including, bul not limited (0, reasonable atlorneys’ fees: and (d) 1akes such acnion as Lender may
reasonably require to assure thal the ticn of this Security Instrument, Lender’s nghts in the Property and Borrower's
abligation to pay the sums secured by this Security Instrument shall continue unchanged Upon reinstatement by
Borrower, this Security Instrumenit and the obligations secured hereby shall remain (ully effeciive asif no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

The covenants and agicemer v f
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