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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on JANUARY 4TH
19gg, Themcitgagoris SEYMQUR N. LOTSOFF AND J0 WIEN LOTSOFF . H1S WIFE

H2SZPATIZARR db pp oy

(“Barrower™). This Gecurity Instrument is given to DRAPER AND KRAMER . INCORPORATED
, and whose address i;

i
)

which is organized and existlay under the Jaws of ILLINOIS

33 WEST MONROE STPEET CHICAGQO, ILLINOIS 60603
{“Lender™).

Borrower owes Lender the princir=!sum of THREE HUNDRED EIGHTY TWGC THOUSAND
FIVE HUNDRED AND 00/100

Dollais (US.$  382,500.00
dated the same date as this Security Insirument { ‘Note™}, which provides for monthly payments, with the full debt, if not
This Security Instrument

paid earlier, due and payable on aF
FEP tﬁy Scﬂtf ;v::"tﬁggced' by2 R-ng klofc, with interest, and al) renewals, extensions and

secures to Lender: (a) the repayment o
modifications; (b) the payment of all other sums, with irierest, advanced under paragraph 7 to protect the secvrity of this

Security Instrument; and (c) the performance of Borro.-a's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage.zrant and convey to Lender the following described property
: County, Hlinois:

}. This debt is evidenced by Borrower's note

located in coDkK

TAX IDENTIFICATION NUMBER: 17-10-200<068-1079
wnich hastheaddressof 161 CHICAGO AMENUE EAST #34DE ° CHICAGQeuy
Ilinois [gp&&’} (“Property Address”);

TOGETHER WiTH all the improvements now or hereafler erected on the property, and all easements, rights,
appurlenances, rents, royslties, mincral, oil and gas rights and profils, water rights and stock and all fixtures now or
hereafier a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Allafl the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines unilorm covenants for naliona) use and non-uniform covenants witn
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

SLLINOIS—Single Family~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
-6 L) VMP MORTOAGE FORMS » (313) 782:4700 » (800 821-7201
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If Lender required mortgage insurance as a condition of making the oan secured by this Secunty Instzement,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such tme as the roguacceent L the
insurance 1erminates in accordance with Borrower's and Lender’s written agreement or apphcable Jaw

8, Inspection. Lender or its agent may make reasonable entries upon und mnspections of the Property 1 onder
shall give Borrower notice al the time of or prior Lo an inspection specifying reasonable vatse for the inpection

9, Condemnation. The proceeds of any award or cJmm for damages, direct or conseguenial, m conneat ©oash
any condempation or other taking of any part of the Properiy. or for conveyance in licu of condemmation. are Lorets
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property. the proveeds shall be applied 1o the sums secured by this ecunin
Instrumeni, whether or not then due, with any excess paid to Borrower. In the event of a partial kg of the Propeiny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secariy Iosiraoment shall beredo o
the amount of tite proceeds multiplied by the following fraction- (a) the total amount of the sums secored e
before the taking, divided by (b) the fair market value of the Property immediately before the taking Any balunee -0
paid to Borrower.

If the Property is abandoned by Borrawer, or if, afier notice by Lender 1o Borrower that the condemnor oters 1o
make an award or settle a claim for damages, Borrower fails 10 respond 10 Lender within 30 davs after the date the tnoriee s
given, Lender is 22 thorized (o collect and apply the proceeds, at its option, either 1o restoration of repatr of the Propons o
to the sums secured vy this Security Instrument, whether or not then due.

Unless Lendrzr a=4 Borrower otherwise agree in writing, any application of proceeds to priricipal shall noet exiene
postpone the due date of *he monthly payments referred to in paragraphs ) and 2 or chanee the amommt of such pay ments

10. Borrower Nr¢ Feleased; Forbearance By Lender Not a Waiver.  Estension of the nme for pasment or
modification of amortizarior of the sums secured by this Security Instrument granied by Lender 1o any coceesss
interest of Borrower shall not op-rate to release the liability of the onginal Borrower or Borrower’s sucvessors in interest
Lender shall not be required {0 sommence proceedings against any successor 1monterest ofF tefuse To exvtemd tine fin
payment or otherwise modify amurtizztion of the sums secured by this Sccurets Instrument by Feason of any dennind nade
by the original Borrower or Borrower's siccessors in interest. Any forbearance by Fender m exercimg any right o1 iomedy
shal) not be a waiver of or preclude the ¢xercis~ of any right or remedy.

11. Successors and Assigns Bound, Joint and Severai Liability; Co-signers.
this Security Instrument shall bind and benefit Zne successors and assigns of Lender and Borrower, subject to the proviaiens
of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who comsigns this Secuniny
Instrument but does not execute the Note: (a) 1s co-vigning this Security Instrument only 10 morigage, grant and convey
that Borrower's interest in the Property under thet<ras of this Security Instrument; (hy 15 not personally obhgated e pany
the sums secured by this Security Instrument; and (¢).dpiees that Lender and any other Borrower may agrec 1o catond.
modifly. forbear or make any accommodations With reguid 10 the terms of this Seconiny Instrument o the Note withews
that Borrower's consent.

12, Loan Charges. Ifthe loan secured by this Sectriny Instrument is subject o0 faw which sets masares o
charges, and that law is finally interpreted so that the intezesor other Joan chinges colledied or o be cellied an
connection with the Joan exceed the permiited limits, then: () =y such loan charge shall be reduced by 1he amoum
necessary to reduce the charge 1o the permitied limit; and (b) any Guris already collected from Borrower which evoeeded
permitted limits wili be refunded (0 Borrower. Lender may choose 17 nake this refund by reducing the prnapat cwed
under the Noie or by making a direct payment to Borrower. If a refund secaces principal. the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. I enactment ordxpiratan of apphcable Jaws had the ofeor of
rendering any provision of the Note or this Sccurity Instrument unenforceable socoriing taas terma Tenderoan st - preon,
may require immediate payment in full of all sums secured by 1his Secunity testorment and may anoke any omedies
permitied by paragraph 19. If Lender exercises this oplion, Lender shall take the stepfspecified i the secomd parassaph of
paragraph 17.

14. Notices. Any notice to Borrower provided for im this Security Instrument' shallbe given by debnvenny o

mailing it by first class mail unless applicable law requires use of another method The notee shalt be dinected rothe

LR

The covenants and apreesionis of

Lan

Property Address or any other address Borrower designates by notice 1o Lender Amy notige Fender shafl b ven
first class mail to Lender's address stated herein or any other address Lender desgnates by norive etorromer As, iy
provided for in this Security Instrumen) shall be deemed 10 have been given to Borrower o Lendefd when pivenas pr snded
in this paragraph.

Yoot the

15. Governing Law; Severability, This Security Instrument shall be goserned by federal s dndshe
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuniy Yastwment o1 the
Note conflicts with applicable law, such conflict shall nat affect other provisions of thss Securiny Tnstrunient oot i Note
which can be given effect without the conflicting provision. To this end 1the provisions of this Secuniy Instrupiast and the
Nate are declared 1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securiy Inaromens

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Propenty o any
interest in i1 is sold or transferred (or if a beneficial interest 1n Borroswer is sold or transferred snd Borrowerisn e
person) without Lender's prior written consent, Lender may. st ats option. requite smmcdiste paymient n il
secured by this Security fnstrument. However. this option shall net be excrcised by Tender sl evercise s pied
federa)l aw as of the date of this Security Instrument.

1T Lender exercises this option, Lender shall give Borrower noiice of acceleration The nonee shall provide oor
of not fess thun 30 days from the date the notice is delivered or mailed within winch Borrower must pay allsums .
this Security Instrument. If Borrower fails to pay these sums prior 1o the exprranon of this peniod. Tender may s ke an
remedies permitted by this Security Instrument without further notice or dentand on Borow er

18. Borrewer's Right to Reinstate, If Borrower meets certim condiions, Borrower shall have the npbi s hase
enforcement of this Securily Instrument discontinued at any tume prior to the earhier of Gy S davs tor such other pornod s
applicable law may specify for reinstatement) before sale of the Property purswant 10 ans power of sale contamad anothis
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument Thoswe conditions are that 13 wrenes
(a) pays Lender all sums which then would be due under this Sccurity Instrumen and the Note had no acccleration
occurred; {b) cures any default of any other covenants ar agreements: (¢) pays all expenses mvurred i entorose the
Security Instrument. including, but not limited to, reasonable attorneys’ fees: and () takes such action as 1Tevdor may
reasonably require 10 assure that the lien of this Security Instrument. Lender’s nights m the Property and Boseower’s
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged Upon remstater ont
Borrower, this Security Insirument and the obligations secured hereby shail remain fully effective av il no acecleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17

¢oad
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PARCEL 1:

UNIT 34D AND,34EIN 161 CHICAGO AVENUE EAST CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE:
. . ey .

ey

PART OF VARIOUS LOTS IN OLYMPIA CENTRE SUBDIVISION OF VARIOUS LOTS AND PARTS OF
VACATED ALLEYS IN BLOCK 54 IN KINZIE'S ADDITION TG CRICAGO, BEING A SUBDIVISION

IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 85080173 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS, 1IN IZ00K COUNTY, ILLINOIS,

PARCEL 2:

EASEMENTS FOR INGRESS AND WCRESS, SUPPORT AND UTILITIES INCLUDING EASEMENTS TOR

ETC., ALL AS DEFINED AND DECLARED-IN DECLARATION OF COVENANTS, EASEMENTS, CHARGES

AND LIENS FOR OLYMPIA CENTRE DATED JUNE 27, 1985 AND RECORDED JUNE 27, 1985 AS

OPERATION, REPAIR, MAINTENA®CE AND REPLACEMENT OF ELEVATOR PITS, SHAFTS, EQUIPMENT,

e ! .
DOCUMENT BSS&OI&& OVER AND ACROSS VARIOUZ LOTS AND PORTIONS OF LOTS IN OLYMPIA

) }
CENTRE SUBDIVISION IN SECTION 10, TOWNSHLP 39 NORTH, RANGE 14 EAST OF THE THIRD

. g
PRINCIPAL MERIDIAN, ' IN COOK COUNTY, ILLINOIS.

Cal i
R N

THE MORTGAGCOR ALSC HEREBY GRANTS TO THE MORTGAGEE, ITS f{UCCESSORS AND ASSIGNS, AS
RICHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REX:. ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY, AS SET FORTH i¥ TH® DECLARATION

OF CONDOMINIUM AFORESAID,
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITYONS,

RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS
THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT

LENGTH HEREIN.

-
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J TH1s CONDOMINIUM RIDER is made this 4TH day of JANUARY 49 88
and is incorporaled into and shali be deemed (0 amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“‘Security Instrument’®) of the same date given by the undersigned (the ‘Borrower’) to secure Borrower’s Note (o

DRAPER AND KRAMER | INCORPORATED (the *‘Lendar'’)

of the same date and covering the Property described in the Security Instrument and located at:

161 CHICAGO AVENUE EAST #34DE , CHICAGO ., ILLINDIS 60611
{Property Address]

:'st:e Property includes a uxiiéii). teﬁ&h‘swﬂw aR vlkdmjdgd if:fgei't i“c‘qu‘B’S‘pﬁ“fﬁ gitﬁxﬁems of, a condominium project known

{Name of Condominium Project)
{the **Condominium Project’’). If the owners association or other entity which acts for the Condominium Project (the ' Owners
Association’’) holds title to property for the benefit or use of its members or sharehoiders, the Property also includes Borrower’s

interest in the Owners Association and the uses, proceeds and beneflits of Borrower’s interest.
CONDOMINY.IM COYENANTS. In addition to the covenants and agreements mady in the Security Instrument, Borrower

and Lender furthc: covenant and agree as follows:
A. Condominiim Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project's

Constituent Documenrts. The *Constituent Documents® are the: (i) Declaration or any other document which creates the
Condominium Project; 1> oy-laws; (iii) code of regulations; and (iv) olher equivalent documents. Borrower shall promptly
pay, when due, all dues’a»d a3sessments imposed pursuant (o the Constituent Documents.

B. Hazard Insurance. S0 lang as the Owners Association maintains, with a generally accepted insurance carrier, a
**master’’ or **blanket’’ policy On.ie Condominium Project which is satisfactory 10 Lender and which provides insurance
coverage in the amounts, for the pevioss, and against the hazards Lender requires, incltuding fire and hazards included within

the term *“‘extended coverage,”’ then:
(i) Lender waives the provisiorin Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the vearly premium installmenis for hazary insurance on the Property; and
(ii) Borrower's obligaiion under Umiform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisficd to the exteni that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance p orzeds in licw of restoration or repair foliowing a loss to the Property,

whether to the unit or to common clements, any proceeds ~ayable to Borrower are hereby assigned and shall be paid to Lender

for application to the sums secured by the Security Insttument, with any excess paid to Borrower.
C. Public Liability Insurance, Borrower shall take such actions as may be reasonabie 1o insure that the Owners Association
mainiains a public tiability insurance policy acceptable in foria /amount, and extenl of coverage to Lender.

. D. Condemnation. The proceeds of any award or claim f=r damages, direct or consequential, payable 1o Borrower
in connection with any condemnation or other taking of all or any partof the Property, whether of the unit or ol the common
elements, or for any conveyance in licu of condemnation, are hereby ascsgnied and shall be paid to Lender. Such proceeds

—  shall be applied by Lender to the sums secured by the Security Instrumeant as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after noticets Lender and with Lender’s prior writien consent,

either partition or subdivide the Property or consent to:
{i} the abandorment or termination of the Condominium Project, excent fur abandonment or termination required

by law in the case of substantial destruciion by fire or other casualty or in the casea” a taking by condemnation or eminent

20Z0T068

domain;

(ii) any amendment to any provision of the Constituent Documents if the riocvirlon is for the express benefit
of Lender;

(iii) termination of professional management and assumption of sell-managemuon:’ of the Owners Association;
ar

(iv) any action which would have the effect of rendering the public liability insurancs ervriage maintained by

the Owners Association unacceplable to Lender.
F. Remedles, I Borrower does not pay condominium dues and assessments when due, then Lenuermay pay them,

Any amounts disbursed by Lender under this paragraph F shall become additional debl of Borrower securcd by-the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest fiom the date
of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to Lhe lerms and provisions conteined in this Condominium Rider.

JO WIEN LOTSOFF

(Seal)

-Borrower

[Sign Original Only)
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