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~ MORTGAGE
-~
o~ THIS MORTGAGE (“Security Instrument’) is given on December 30 .
E‘\ 19 88 Themorigugoris Daniel Chico and Analila Chico, His Wife=w==-—ecee- e ————————
(" Borrower') This Sscyrity Instrument is given to. CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION
OF CHICAGO====mm- e e e e e e 2 e e S ,
which is organized and exist’cgunder the lawsof the United States of America------ , and whosc address is
1350 East Sibley Boulsvexd, Dolton, Illinois 60419«—w-—w=- e e e e o o e e e e e
(**Lender'').
Borrower owes Lender the principiisumof SIXTY EIGHT THOUSAND DOLLARS AND 00/100ths==---—==e--
______ = o o e o e e o e DO”uh(LL‘.‘58,000.00_____-_____LWWﬂsdchHscﬂdmwcdbyBonowcfsnow
dated the same date as this Security Instrumint (“Mote™), which provides for monthly payments, with the full debt, it'not
paid carlier, duc und payableon —========= Japuary 1, 20]9==memccccnnnnnacne- This Security Instrument

secures to Lender: () the repayment of the debt.Cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, withinierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgnge-gount and convey 10 Lender the following deseribed property

I0CUIEd N m e e —————— e e ———————— COOK-mm=mmmmmmm, e — e ——————— e Lounty, Nlinois:
Legal Attached Hereto and Made A Part Veraof

THE WEST 40 FEET OF THE EAST 80.00 FEET OF ('HZ FOLLOWING DESCRIBED TWO
PARCELS OF LAND TAKEN AS A TRACT: .

PARCEL 1: .
LOTS 11, 12, 13 AND 14 IN BLOCK 10 IN SOUTH LAWN-ADPIIION TO CALUMET hE
CITY, A RESUBDIVISION OF BLOCKS 5 to 16, AND THE VATATHD STREETS 1IN

INGRAM'S ADDITION TO HEGEWISCH, A SUBDIVISION OF THE 1uaST 82,24 ACRES OF THE
NORTH WEST 1/4 OF SECTION 7, TOWNSHIP 36 NORTH, RANGE (5 FAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE RIGHT OF WAY OF THE SOUTI( ZHICAGO AND SOUTHERN s
RAILROAD COMPANY, AND THE HAMMOND BELT RAILROAD COMPANY) ’

PARCEL 2: £9013737

THAT PART OF A 60 FOOT STRIP OF LAND THROUGH THE EAST 1/2 OF THE.MOTIH WEST

1/4 IN SAID SECTION 7 DESCRIBED AS FOLLOWS: COMMENCING AT THE NORT:d wAST

CORNER OF LOT 10 IN BLOCK 1 IM SOUTH LAWN ADDITION TO CALUMET CITY A«CREDESCRIBED;
THENCE IN A LINE EXTENDED SOUTHEASTERLY TO THE SOUTH EAST CORNER OF LOT. 19 IN
BLOCK 11; THENCE EAST TO THE SOUTH WEST CORNER OF LOT 19 IN BLOCK 15; ANL THENCE
IN A LINE EXTENDED NORTHWESTERLY TO THE NORTH WEST CORNER OF LOT 9 IN BLOCK 1; AND
THENCE WEST TO THE POINT OF BEGINNING; LYING WEST OF THE SOUTHERLY PROLONGATION

OF THE EAST LINE OF LOT 17 IN SAID BLOCK 10, LYING SOUTH OF THE EASTERLY PROLONGATION
OF THE NORTH LINE OF SAID LOT 1l, LYING NORTH OF THE EASTERLY PROLONGATION OF

THE SOUTH LINE OF SAID LOT 11, ALL IN BLOCK 10 IN SOUTH LAWN ADDITION TO CALUMET
CITY SUBDIVISION AFOREDESCRIBED, ALL IN COOK COUNTY, ILLINOIS

[RERITISIR] e me———— e s AR ) YOI LSS ),

-

Y45 Cade)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royulties, mineral, oil and gas rights und profits, water rights and stock and all finxtures now or

herealter o part of the property. Al replncements und additions shull alsa be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thut Borrower is lawlully scised of the estate hereby conveyed and has the right to
morigage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all eluims and demuncds, subject to uny
encumbrances of record,

Tis SECURITY INSTRUMENT combines uniform covenants for national use amd non-uniform covenunts with
limited varintions by jurisdiction to constitute u uniform seeurity instrument covering real property.

LOLTT06S

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@“-Mlumon VMP MORTGAGE FORMS ¢ (3101200 8100 + (800i621 130




oy ek NOHREIC AL COPY

‘pPA AD S ‘7 Avaan °*s Aylzoaog ALV IS PAVA
PATE ADTATS "3 0GET WS A £ 5TE1 /7 soudxy voissiuwod A

~A8 (3YYd34d SYM LNIWNELSNI SIHL 2 souyp g0 Tims fiang f2ioN
" § {ITKT RVOT

1y3S V101440,

21984 Aurion ypsuap uvop W“' "
Py

I0quwodaqg jo {up YIOE D RIS |rdYIo pue pury AW sepun uaao

rsandxa votssiwo) SN

‘Y140) 198
uadY) sasodand pur sasn ) Jo) 158 Aieiunjoa put 2y AT3YT s puaunaisun pres 241 pasaaap pue pauds

A3 1) padpamouydir put ‘uosiad ur Lep sy aw asogaq paradde uawnssun Suodaiog ayy o paquasqns

OJTYD BTTTRUY pPuwR O0DTYD TOTURG ey £)nsed iqasay op
'31es pue £junod pres o) nue Ul o1Qng ASCIoN € uasudr uvoyp ‘1

188 Liuno) ‘SIONI] 40 31vag

[WAUBPHMOUNSY 204 Sur) SWL mORG 5¢0S)

10M01500
(1eag)

18M01500
(1eas) -

P3ITM STH ‘014D ‘vrrTRUY
J1DMOII0P—

(|u2s) WW W
: ooTyp TIFEra

18M04009—

(1228) "’?ZD Ormaj

"1 Y1 PIPIONII PUL IIMOLI0G-KF, PIINIIND (8)1aP14 AUR UL PUR JUIWINIISU |
S1ND2Q SHUN UF PAUNNUOD SIURUDAOD PUR SWIAL AY) 0) 380 PUR $1dIDON [Zailog ‘MOTHY DNINDIS Ag

g

[Apoads) (s)an )

~—

Japry wswdopasg ituny pauueg T Japiy uausing paenpran )
Japiy Spweyg -7 [T Jopiy wnistwopund | Japiy Wiy mamsnipy T
{(sa)xoq apquanddi yoays) uawmaisug
£1000g S1g1 o dded 1 a0 (S8)3ap1 DYl J1 se judwndisu] K1N03G s1Y) JO s1uawaaife pur sjutudaca dYy suawaddns
PUL PUBLLL [JRYS PUL O PAIRIOTIODUL 3Q [[RYS JOPLI YINS YOED JO SHIUDWIRIZT PUT SIUBLIA0D YL *1udtLw G £114138 sy
Yia 10aB01 PapIosas PUR JAMDLI0F £Q PIINDIXD DIV SIIPLL 2J0W 1O U0 J] "IUIWNAISUY £ININOIS S1Y) 03 2By €2
‘S1adod g ay) un ondiuaxs pealsawoy Jo 1St (|0 SIAITA JIM0IIOH *PUIISIWOL] JO JIAIUAL 22
SIS0 UoNEPIOAdS Auw Sud [(RYS JIMOII0F "IaM01104] 01 DBINYD 1NOY HM JUdLNIINY
S1N23G KUY AN ([YS JAPUITT Jununast] 1ndg sy £Q PaINdds swins (1w Jo wawied uodpny asuddy 12
WAUNIISUY INDAG S £Q PAINNIS SWWINS DY) 03 UIY) PUR 'SIAY SLIUIVNIL IQRUOSEAS PUL SPUOQY & JDA1IID)
YO SHNHUDIY *$dD) 8 S22 01 PAINBY 10U 1nQ *SUIPN{dUL *S1USI JO HONDN10d pul $13adod a1 Jo wawddeunn Jo S150d
ay1 Jo uaused o115y pagdde ag s Jpa12022 21 S0 J2pUaT 4Q P132]10d R AUy anp ased avorgs Suipniau Sadogd
JO SIURL 21102 [03 O) PU £13d0S ] D1 STURIY PUL JO UDISSISNOU 231 "UOUN JDIUA (M) PAJINUD aq (UL (32410031 pannodde
Spmaipnl £q a0 uadn 4q *uosaad wy) sapuacy ajes (mspnf 3uimoliop uondwapas Jo powxd <ur jo vonesdyd M M Joud
awn Lun e pun Sadolg gl Jo udwRepuURQE 40 o duafeand Japun ORI VO "UOISEINSG] U) IPUN] QT
*2JUIPEAD 1113 SO SISO PUR 533} $AJUI0IIN IIQUUOSTHIS ‘0 PIWY| JOU Ing
Wuppnidu] ‘61 yduaBmand s uj papiaoad sa)patwaa ay3 Juinsand u) PaIINdUY SISUIEXD 1111 1921]0D 07 PINNIUI aQ Y JIPUD’]
HuIpaadesd (upipnf g 1WdWNNSUL £14NdIS SIY 2$010310) SvW PUE PUBWIIP JIYIIN) INOYIIM JUIWNIISU] A114NDIS SHY)
£q PINdAS swns Hu jo 10y up Judwud Nupaww) 2a1nbdy Low vodo K1 1N 2DPUI’Y *IDT0U Y UF PIYIIIAS ABP IY] JJaaq
30 UG PAIND 10U S) JINJIP IY) J] 3INSO[DII0) PUR LOJINIDIIIV 0F JIMOIIOY JO ISUIJIP JIYI0 LUB JO HIYIP 1t JO IDUNEIXD
<UOU DS HUEPAID0ID DINSO[INIOS JYF U] JIISSH 0 YN IY) PUR UOHITID|IIDIN JIJ 1 NNISULI 0 1YBLL Y] JO JAMOIIOE WI0HU)
204N (uys 30U a4 Y, $123dod g 243 JO NS PUB BUIP3Id0Ld (IPNT £Q 2INS04DI0) IUIWNIINU] £11INDAG SIY) £q PIINIIN
SWHIS AY) JO UONIIIIIN U 1INSIS it 3D(I0U YT U] PIYIIIAS DIVP IYI 240JDG 40 VO NWIP IY 24N 0) | I8Y) (P) pult
SPAIND D IS JINBIIP YT YIM £q 2IMOII0L] 03 UDARS $1 3D1I0U IYI VP IY) WO SLUP G UNYY SEI] JOU *NRP 1 (D) NNap
MY 331D 03 PAINDII VONPDI DY) () NLJIP Y (1) 131000 {{NYS IDJI0U YL (ISIMIIYIO SIPIA0IY M1 J|qudy|ddr ssajun
L1 pun g} syduaiinand JOpun Lot 0 J01d J0U INQ) JUIWNIISU] £11INDDS 1Y) UE IUIWDIIITN JO JURUIA0D SUR JO YINIIQ
$A0MOLI04] TUIRO10) VORI G} JOLIA JIMOLIOH O IDHI0U JALN (BN JIPUN'] "SHPAWIY tUONIMIAAIIY 6]
NROLO) SRR PUR BUREDAOD JIYUING IIPUDT PURIINOLION SINVYNTAOGD) WHOJIN Y NON




L4
V&S L2GI00M o 0OLH CALITICH » S¥N0I 1OVDINOP dNA HOLR)) n.b

v UNOFFICHRLTCOPY7 ™ =™

"A 10U [122 FULDA0D WAWINIISU IR WLOJIUN I INTISUOD 01 UDHIPSLNL G SHONELRS P
QHAY SIERUDA0D WLOIIN-GON PUR ST [RUOLUU JOJ SIMMUBA0D HLIOJIUN SAUIGIIOD INTIINSANISN] A HINADHS SHiLL
PIOIRS JO SAMQUINIUD
AUl 01 192(qNs 'SpURdp pe stid (e suinie 130403 q Y 03 S YL S|RIAUIT PUIIIP [[IA PUL SHINLIEMS Jan0dI0f)
‘PAOADT JO SIAUBIGUNAUD JOJ 1AIND PRAUNIUIUN 8| S0 Y1 Il putt Suadodg s S0 pue et adudizow
OF IILE Y1 S PUB PISIAUOD KQIIAY UMD DL JO PISIIS SHNJMB] ST IIMOIIOE 1R SENVNIAGD HiEwodNOg)

' cKuadod ., D41 su puawnasu] 10028 S Uy 01 passajas s dutodasog
YO [V WWINLISUT S10IDG SIYY £Q PRIDAND 24 OS] . [[BYS SUOHIPPY pun siuataandad v Suadosd agr jo sand e aaggeaaay
10 MOU SAUNINY |7 PUB ¥9018 puw sIqT1s 401w "$1godd pun Sid sed pue jlo (IR sanrio Siuag soaunudnddr
wiydu stuawased ([ pue SUadosd Ay to PAIdId JaYIdIdY JO aou stuAAAOIdW MY I HLTAY WHILIDO],

(0po) U172}
. Ssuppy Aladosd,,) 60*}69 SI0ul(]

[RT1] lewiis)
£3FD Jownymy 390238 SUONT 2907 JOSSRIPPE DY STY YIIYM
*OoN °*N°*'1'd €E0-1€1-L0-0FC

R

yort Mpue N e

R N :
Ll

e VT

16

— s . - GDVOLYONW
O-g&2& OO/ & TN WOT sawog 0f

(vieg Buipsodoy J0j BUM SHIL BACQY

poLet

£ELTT068 ) oq

O WY U WV 680l 61709 11 ‘uo3tod
Le O Wi ‘ pavantnog &oTqTS 38vd 0SCT
. Vo ... UmO] § 8IUTARS TRRDPI IDWNTUD
o s BRIIALNG D #o0Y

0

' X
N )
AR S B B VR PO @‘

Je211068




NONUNIFORM (.'()U ']N'Q\\EIELLIKQU' 4ur v.‘«IFH uQ Qu Pleu

19. Acceleration; Remedies, l.ender shall give notice to Borrower prior to aceclermtion following Borrower's
breach of any covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default: (b) the action reguired to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by shich the defanlt must be cured;
and (d) that failurce to cure the default on or before the date specified {n the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the none
existence of u defuult or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Scecurity Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including,
but not limited to, recusonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 1o the expiration of any period of redemption following judicial sale, Lender (n person, by agent or by judicially
.nppoumd receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o collect the rents of
the Ploperty including those past duc. Any rents colleeted by Lender or the receiver shall be apphied nm to payment of the
costs of management of the P'roperty und collection of rents, including. but not limited 1o, receiver's fees, premiums on
receiver's bonds and reasonauble attorneys' fees, and then 1o the sums secured by this Security Instrument.

21, Release, Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withou! charge to Borrower. Borrower shall pay any recordation costs.

22, Waivriof Homestead, Borrower waives all right of homestead exemption in the Property.

23, Riders to tais Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Sccurity Instrumeat, the covenants and agreements of cach such rider shall be incarporated into and shall amend and
supplenient the covenciti-und agreements of this Security Instrument us if the rider(s) were a part of this Sccurity
Instrument. [Cheek appitcatie box(cs))

[T Adjustable Rate Rider (] Condominium Rider 7 2-4 Family Rider
(] Gruduated Payment Kider (O Planned Unit Development Rider

(7] Other(s) {specify]

BY SIGNING BELOW, Borrower aciepts and agrees 1o the terms and covenanis contained in this Security
Instrument and in any rider(s) cxccuted by Borrove=r and rccor f with it,

DO,
WE myzl Chico %M

Anal«ln, Chico, His Wife

|Space Below This Line For Achnowledgment) «

STATE OF ILLINOIS, County ss:
I, Joan Jensen . a Notary Public in and for <aiid_~ounty and state,

do hereby certify that  paniel Chico and Analila Chico
'''' T T T T T T T T T T T  personally known 10 me 1o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeiurcd before me this day in person, and acknowledged that the
signed and delivered the said instrument s their free and voluntary act. for the uses and purposcs therein
set forth.

Given under my hand and official scal, this  30th day of December

My Commission expires:

uOFF’C'AL EIE.AL“
S| ’rH : m
Notery ﬁ?u;c, tale of Illmoi; s THIS INSTRUMENT WAS PREPARED BY"

Expires 2/13/81
My_Commission 238 Dorothy S. Murray 1350 E. Sibley Blvd

== Dolton, -IL 60419

‘rQl
[ E3AS

Name
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1. Payment of Principal and Interest; Prepuyment and Late Charges.  Borrower shiall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and liste charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable Juw or to a written waiver by Lender, Borrower shall pay
to Lender on the duy monthly puyments are due under the Note, until the Note s paid in full, w sum (“Funds™) equal to
onc-twellth of: (u) yearly taxes und ussessments which may sttuin priority over this Sceurity Instrument; (h) ycarly
leuschold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if uny. These items are called “escrow items.” Lender may ostimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or nccounts of which arc insured or guaranteed by u lederal or
state agency (including Lender if Lender is such an institution). Lender shall upply the Funds 1o pay the escrow items.
Lender may not churge for holding und applying the Funds, anulyzing the account or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such u churge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be puid, Lender shall not be required to pay Borrower uny interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annunl accouwnting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the eacess shall be,
at Borrower's option, cither promptly repuid to Barrower or credited to Borrower on monthly payments of Funds, If the
amount of the Furds held by Lender is not suficient to puy the escrow items when due, Borrower shall pay to Lender any
amount necessary to nake up the deficiency in one or more payments as required by Lender.

Upon paymer<-in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by wendor. [ under paragraph 19 the Property is sold or acquired by Lender, Lender shull apply, no later
than immedintely pricrio-the sale of the Property or its ncquisition by Lender, any Funds held by Lender al the time of
application us a credit ngiinat the sums secured by this Security Instrument.

3. Application of Paynients, Unless applicable law provides otherwise, all puyments reccived by Lender under
paragraphs 1 and 2 shall be applicd: first, to lute charges due under the Note: second, to prepayment churges due under the
Note; third, to amounts payable vader paragraph 2; fourth, to interest due; and lust, to principal due. s

4. Charges; Liens. Borrower shall pay all tnxes, assessments, charges, fines und impositions uttributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any?
Horrower shall pay these obligations if\ the munner provided in purngraph 2, or if not puid in that manner, Borrower sl
pay them on time directly to the person o'wed payment, Borrower shall promptly furnish to Lender all notices of nmoy¥its
10 be paid under this puragraph. If Borrower maXkes these puyments directly, Horrower shall prompily furnish to Lender
receipts evidencing the payments. L

Borrower shall promptly dischurge any Uen)which has priority over this Security [nstrument unless Borrowed (u)
agrees in writing to the pnyment of the obligationseraind by the lien in o manner aceeptable to Lender; (b) contests in goud
faith the lien by, or defends nguinst enforcement of the Yen in, legud proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of ariy purt of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tiny Security Instrument, I Lender determines that any part of
the Property is subject to a lien which may attain priorit, over this Security Instrument, Lender may give Borrower u
notice identifying the lien. Borrower shall satisfy the lien or takic ¢ne or more of the actions sct forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveémzants now existing or hereufler erected on the Property
insured ugninst loss by fire, hazards included within the term “extendéd Zovernge' and any other hazards for which Lender
requires insurance. This insurance shall be muintained in the amownts nd for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower ubject to Lender's approval which shall not be
unrensonnbly withheld. :

All insurance policies and rencwals shall be acceptable to Lender anid shullinclude o standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of puid premiums and renewal notices. In the event of loss, Borrower sliat) give prompt notice to the insurunce
earrier and Lender. Lender muy make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali seapplied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible und Lender's recurity is not lessened. IF the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xces: puid to Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceersis 12 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-gay period will begin
when the notice is given.

Unless Lender and Borrower otherwise ugree in writing, any application of proceeds to principal stat ot extend or
postpone the due date of the monthly pnyments referred to in paragraphs ! and 2 or change the amount of the puyments. If
under puragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dumage to the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescryation and Maintenance of Property; Leascholds,  Borrower shall not destroy, dumage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. [f this Security Instrument is on u leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower ucquires fee title 1o the Property, the leaschold and
fec title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such us a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vilue of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by u lien which has priority over this Security
Instrument, appenring in court, puying reusonable attprueys', fees und entering on the Property to make repairs. Although
Lender may take uction under this puragraph 7, Lender does not have to do so.

Aty amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

L TEd VST LAENY AN
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