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State of: lllinois THA Case No.
Mortgage 131:5623437 7038
This Indenture, made this 5th dny of JANUARY , 19 89 , between

DONALD J. LUCE, A BACHELOR AND EILEEN T, SULLIVAN, DIV/NOT REMARRIED

J . , Morgugor, and
b ALSIP BANK AND TRUST
/~  Wcorporation organized and existing undler the lnws of THE STATE OF ILLINOIS , Mortgagee.
da Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, s is evidenced by & certain promissory note bwf_t.r}g even
| date herewith, in the principal sumof ~ SEVENTY FIVE THOUSAND TWO HUNDRED FIFTY FIVE AND 0/100 -
7 Dollars ($ 75,255.00 . )
oo payable with interest arihe rate of === TEN === s
| percenum (10,005 o) per annum on the unpaid balance umtil paid, and made payable to the order of the Mortgagee at its office in
= ALSIP, IL 60658 o , Taor
~ at such other place as the hokier inay designate in writing, and delivered; the sd principal wxd interet being payable in monthly instaliments of
2
SIX HUNDRED SIXTY AND-42/100 Dollars (8 660. 42 )
on the first day of  MARCH L1989, and o like sum on the first day of ench and every month thereafter until the note
is fully paid, except that the fnal payment.of principal and interest, i not sooner paid, shal! be due and payuble on the Tost day
of FEBRUARY , 2019 ., ?
!

Now, Therefore, the said Mortgagor, for the better sequring of the payment of the suid principal sum of money and interest and the pcrl‘&?'fuuu
of the covenants an agreements herein contained, does by.ihase presents Mortgage and Wamnt unto the Mortgagee, its successors or @J\s.

the following descrited Renl Estate situnte, lying, and being.ir: *iie county of COOK -~
and the State of [llinois, to wit: w,
LOT 25 (EXCEPT THE NORTH 30.80 FEET THERECT)-AND THE NORTH 26.80 FEET OF LOT
24 IN GEORGE NELSONS BEVERLY SUBDIVISION IN 7#% SOUTH EAST l/4 OF SECTION 13,

TOWNSRIP 37 NORTH, RANGE 13 EAST OF THE THIRD TRiNCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PTI# 24-13-405-046

COMMONLY KNOWN AS: 10746 sdum‘“&k@n&n,‘.cazcmg,"n 60655 &.
CODK EOUNTY, JLL Il rd

| ¥

B89 JAN 0 ik 2 89011745 2

oW\ 2aYy

Together with all and singular the tencments, hereditaments and appurteninces therunto belonging, wid the rents, issues, wd profits thereof’
and sl npparntus and fixtures of every kind for the purpose of supplying or distributing hent, light, water, or power, and ull plumbing and
other fixtures in, or that may be placed In, any bullding now or herenfter standing on said land, wxd also all the otate, right, tite, and interest
of the suld Mortgagor In and to sald premises,

This form Is used in connaction with mortgages insured under tho ono- to four-family programs of tha Nutionnl Housing Act which require
» Ona-Time Mortgage Insuronco Premium payment {including suctions 203(b) and (i)} in accordance with the requlations for thoso programs,

Pravious edition may bo used HUD:92116-M.1 {8-80 Editlon}
unti! supplies aro axhaustod Page 1 of & 24 CFR 203.17(a}
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‘To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the suid Mortgagee, its successors
and assigns. lorever, for the purposes and uses hereln set forth, free
from all rights and benefits under und by virtue of the Homestead
Exemption Laws of the State of Hiinois, which said rights and
benefits to said Morigagor does hereby expressly release and waive,

And Sald Mortgsgor covenunts and agrees:

To keep said premises in good repair, and not 1o do, or permit 1o
be done, upon said premises, anything thut may impair the value
thereal, or of the security intended to be effected by virtuc of this
instrument: not to suffer any lien of mechanics men or material
men to attach to said premises; to pay to the Mortgagee, as
hereinafter provided, untit said note is fully paid, (1) o sum suffi.
cient to pay all taxes p:d psessments on said premises, or any tay
o assessment that may be Yovied by nuthority of the State of II-
linois, or of the county, towr, village, or city in which the said
land is situate, upon the Mortgger on account of the ownership
there of; (2) a sum sufficlent’tahezn all bulldings that mny at any
time be an said premises, during tie continuance of suid in-
debtedness, insured for the benefit of the Mortgagee in such forms
of insurance, and in such amosnts, as thwy e required by the
Morigagee.

[n case of the refusal or neglect of the Morigagor 10 make such
payments, or 1o satisfy any prior lien or incumbranc. other than
that fof taxes ot assessments on said premises, or to keep said
premises in good repair, the Mortgagee may pay such tixes,
assessments, and insurance premiums, when due, and may qnaie
such repairs to the property herein mortguged us in its discrenes i
may deem necessary for the proper preservation thereol, and ary
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

[t is expressly provided, however (all other provisions of this
morigage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay. discharge,
Of remove uny tax, assessment, or (ax lien upon or ugainst the
premises described herein or any part thereof or the improvement
situated thercon, so long as the Mortgagor shall, in good faith, con-
test the same of the validity thereof by appropriste legal pro-
ceedings brought in o court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That he will promptiy pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date,

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay 1o the Mortgugee, on the first day
of cach month until the said noteis fully paid, the following sums:

@ A sum equal to the ground rents, if any, nest dug, plus the
premiumus that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
tuxes and ussessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to clapse before one month priot
(0 the date when such ground rents, premiums, taxes and
assessents will become delinguent, such sums o be held by Mort:
gagee in Lrust o pay said ground rents, premiums, taxes and

specil assessments; and

by All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together und the aggregate amount thereof
shall be puid by the Mortgagor cach month in a single payment to
lr)c u‘s)plicd by the Mortgagee to the following items in the order set
ofth:
() ground rents, if any, taxes, special wssessments, fire, and other
hazard iNSURKRCE prentivms;
i interest on the note secured hereby: ™
i amortizntion of the principal of e said note, and
) late charges. .

Any deficiency in the amount of any such aggregate monthly pay:
ment shall, unless made good by the Mortgagor prior (o the due
date of the neat such payment, constitute an event of default -
under this mortgage. The Morigagee may colleet o “lute charge”
not 1o exnceed four cents 14€) for cach dollar (S1) for cach payrfent
more than fifteen (15) days in arrears, 10 cover the extra expense
involved in handlinz delinguent payments,

(f the total of the payments made by the Mortgagor under
subseetion @) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
Laxes, and assessments, o insurance premiums, as the case may be,
such excess, if the loan is current, at the aption of the Mortgagor,
shall be credited on subsequent payments (0 be made by the Mort-
gagor, or refunded to the Mortgagor, I, however, the monthly
payments made by the Mortgagor under subsection (@) of the
preceding paragraphy shalt not be sulficient to pay ground rents,
taxes, and assessments, of insurance premiums, as the case may be,
vhen the same shall become due and payable, then the Morigagor
siwall pay 1o the Mortgagee any nniount necessary (o make up the
deiziency. on or before the date when payment of such ground
relte EAes, ASSeMMEnts, or insurance premisms shistl be due. 11wt
any time ke Mortgugor shall tender (o the Mortgagee, in aceor:
dance witn Jhe provisions of the note secured hereby, full payment
of the entize indebtedness represented thereby, the Mortgagee shall,
in computing tke amount of such indebtedness, eredit to the ac
count of the Morigazor any balance remaining in the fiinds ac:
cumulated under the provisions of subsection fa) of the preceding
paragraph. I there shalb o default under any of the provisions
of this mortgage resulting 11 apublic sale of the premises covered
hereby, of if the Mortgagee actiires the property otherwise after
Jefault, the Mortgagee shall apply, 22-the time of the commence:
ment of such proceedings or ut th tim the property is otherwise
acquired, the balance then remaining i che- funds accumulated
under subsection fas of the preceding pozagzaph us @ credit ugainst
the amount of principal then remaining ungaid under said note.

&
=
3

®

And as Additlonal Securlty for the payment ol the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may herealier
become due Tor the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hercafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire snd other
hazards, castialties and contingencics in such amounts and for such
periods as may be required by the Morigagee and will pay prompt:
ly, when due, any premiums on such insurance provision for puy-
ment of which has not been made hereinbefore. Al insurance shill
be careied in companies approved by the Morigagee and the
policies and renewals thereol shall be Teld by the Mortgagee and
have attiched thereto loss payable clauses in favor of and in form
acceptible to the Mortgagee. In event of lows Mortgagor will give
imimediate notice by mail to the Mortgagee, who may make proof

Puge 2 ol 4
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