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Loan # 065407-9
MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™)isgivenon  January Sth
19 89 The morigagoris
MOBOMMAD AN and RIFQA AHMAD, HIS WIFE

(" Borrower™). This Seci rity Instrument is given to . HOUSEBQLD BANK fsb, A FEDERAL SAVINGS BANK

which is organized and existiag under the lawsof THE UNITED STATES OF AMERICA . and whose address i;
255 EAST LAKE STREET, IV,OCMINGDALE, ILLINOIS 60108

(“*Lender™)
Borrower owes Lender the princip“!sum of One hundred thirty-three thousand five hundred and

Dollars (U €. 133,500.00 v This debt 1s evidenced by Borrower’s note

dated the same date as this Security Instrumint ("' Note™ ), which provides for monthly payments, with the full debt, 1l not
paid carlier, due and payable on Februa ist, 2019 This Security Instrument
secures 1o Lender: (a) the repayment of the detr.{yvidenced by the Note. with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with/.pierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borreaer's covenants and agreements under this Secunity Instrument and
the Note. For this purpose, Borrower does hereby mortgage gzant and convey to Lender the following described property

located in COCK County, {Hllinots:
LOT 20 (EXCEPT THE EAST 5 FEET THERECF) AN /LL OF LOT 21 IN BLOCK 10 IN

FREDERICK H. BARTLETT'S FIRST ADDITION TO GRIATZR 79TH STREET SUBDIVISION,

BEING A SUBDIVISION OF THE SQUTHEAST 1/4 OF THF SOUTHEAST 1/4 OF SECTION 30,

ALSO THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 AND ‘(i) SOUTHEAST 1/4 OF THE

SOUTHWEST 1/4 OF SECTION 29, ALL IN TOWNSHIP 38 NO¥Ti, RANGE 13, EAST COF

THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

19521068

89012504

szrT-81 $17.28

T#i444 TRAN4572 61,16/89 14.38:00

#2252 8D < —~-RP9G125864
COOX COUNMTY RECIRDER

PIN # 19-29-311-042
which has the address of 6212 WEST 79TH STREET , BURBANK

[Street] {Criy}
[linois 60459 ("Property Address’).
12p Coce!l
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregomng is referred 1o in this Security Instrument as the **Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record.

Tils SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
himited variations by jurisdiction to constitute a uniform security instrument covering reaf property

$17.00 MAIL

ILLINOIS—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

Amended 5/87
@ -8F(IL} (880N VMP MORTGAGE FORMS + (313,233 8100 « (BOO1521 729!
A
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1. Payment of Principal and Interest; Prepayment and I.ate Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“"Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) vearly
leasehold payments or ground rents on the Property, if any; (¢) vearly hazard insurance premiums: and (d) vearly
mortgage insurance premiums, if any. These items are called escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s optian, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fund: held by Lender is not sufficient to pay the escrow items when due, Borroveer shall pay to Lender any
amount necessary to snake up the deficiency in one or more payments as required by Lender.

Upon payment-in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender: 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior. o $1c sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit again.: the sums secured by this Security Instrument.

3. Application of Paymeénts.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applizd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable und=: paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower chall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over.shis Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in th¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owec pa;ment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any hicii wihvich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sezuscs by the licn in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the ien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any par.of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to ' his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority Gvir this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak=0r/e or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemelits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “*extendec coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjerito Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anachzul include a standard mortgage clause.
Lender shall have the right to hold the policies aid renewals. If Lender requires, Foriower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall ziv2 prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender'< s:curity is not Jessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the inzuronce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eccess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that \iic{risurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-ddy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shali not destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees (0 the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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(B) Calculation ufFLcJNOFFICIAL COPY

My new, fiaed mterest rate will be equal to the Federm! National Morigage Ascoctanons reguired net vcld as of g
date and time of day specified by the Note Holder for ainaf the original term of this Note s greater than 13 vears, 30aear
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments. plus 578 t hef one percentage pomt
(.625..%). rounded to the nearest one-cighth of one percentage point (U] 2890, or ab ! the origmal term of this Note
is 15 years or less. 13-year fixed rate mortgages covered by applicable 60-day mandatory d:livers commitments, plus 5/8ths
of one percentage paoint .. 625 % 4. rounded to the nearest one-¢ighth of one percentage point .1 25%0 If this required
net vield cannot be determined becuuse the appheable commitments are not avarlable, the Note Holder wall determine
my interest rate by using comparable intormauon. My new nate caleulzied under Section SeBrwill not be greater than
the Mavimum Rate stated in Section <Dy ubove,

() New Pavment Amount and Fifective Date

If | choose 1o exercise the Conversion Option. the Note Holder will deternune the amount of the monthh pay ment
that would be sufficient to repay the unpaid principal Fany expected o owe on the Comversion Diate m fulf on the matenin
date at my new fixed interest rate in substantally equal payments. The result of this calculztion will be the new amournt
of my monthly payment. Beginning with my first monthiy payment after the Conversion Date, Fwil] pay 1he nea amoent
as my monthly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWFR

I Until Borrower exercises the Conversion Option under the conditions sated in Section B of thic Adsustable Rawe
Rider. Uniform Czzvenant 17 of the Security [nstrument is amended 1o read os follows:

Transfer of tie/Property or a Beneficial interest in Borrowern, 1 all or any part of the Properiy or any mterest i
it 1s sold or transferred tor if a benefictal interest in Borrower s sold or transferred and Borrower is not a natural person

without Lender’s privr written consent. Lender may, at its option. require immedsate pavment in tull o1 sl sums secuied
by this Security Instruiment) Howeser. this option shall not be exercised by Lender if exercise s prohibated ty federal law %
as of the date of this Secuvita Instrument. Lender also shall not exercise this option 11 an Borrower causes to be submitted ) =
1o Lender information requirzd oy Lender o evaluate the intended transeree as if o new loan were bong miade o the o
transferee; and (b Lender reasopab’y determunes that Lender’s security will not be smpaired by the foan assumption and b
that the risk of a breach of any ¢evenant or ggreement in this Securitny Instrument is acceptable to Lender o
To the extent permitted by applicaole law, Tender muy charge a reasonuable fee os o condition to Fender s consent C‘.
ro=d

to the loan assumption. Lender may sl aequire the transferee to sign an assumption agreement that is accepiadle to
Lender and that obligates the transferee o kedinall the promises and agreements made in the Note and m this Secunity
Instrument. Borrower will continue to be ottigated under the Note and this Security Instzument unbess Jender releases
Borrower in writing.

If Lender exercises the option 1o require immediate pisment in tull, Lender shatl give Borrower notice of accelcration
The notice shall provide a period of not fess than 357 davs 1rom the date the notice s delivered or marded within which
Borrower must pay all sums secured by this Secunty Instrument. If Bornower fatls 1o pay these sumis prior 1o the expiration
of this period. Lender may invoke any remedies permitted In ths Secunty Instrument without turther notee or domand
on Borrower.

2. 1f Borrower exercises the Conversion Option under the condioons stated in Section B ot this Adiostsble Rate Rider.
the amendment to Uniform Covenant |7 of the Securnity Instrunest contamed in Section C 1 above shall theo cease o
be in effect. and the provisions of Uniform Convenant 17 of the Sccants Iastrument shall mstead beom efiect, as totows

‘Transfer of the Pruperty or a Beneficial Interest in Borrower, If &1 O any part of the Property or any nterest in
1t s sold or transferred or if 4 beneficial interest in Borrower 1y ~wold orssansferesd and Borrower s not a natural persan
without Lenders prior written consent. Lender mas. at s opuon, reguire imthediote payment in tull o afl s secured
by this Security Instrument. However, this optuon ~hail not he exercised by Lenderf eacrone s probubited oy teaeral taw
as of the date of this Security Instrument.

I Lender excrerses this option, Lender shall give Borrower notice of acceleratior” Le notce shall provade o penod
of not less than 30 dass from the Jdate the notice s delivered or manled withn which Bar ower must pany sl seims wosred
by this Security Instrument. If Borrower fails 1o pay these sums prior (o the exprrstion o1 thishenod. Lender s invoke
any remedies permitted by this Security Instrument without further notice or demand oieoress et

BY SIGNING BELOW, Borrower aceepts atidagnas to the terms and covenants contaned i ohis Sdio- wble Rate Rader

- ’ ~ /‘: ’(/r
/v:/ﬁ:vml’l-%//ﬁ/;p;(/ e
. Fovrrn
Y AHMAD// /
A (ol S
R , HIS WIFE
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Assignment of Rents Loan & 065407-9

THIS 1-4 FAMILY RIDER is made this 5th day of January .19 89
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument’) of the same date given by the undersigned (the “*Borrower™) to secure Borrower’s Note to

HOUSEHOLD BANK fsb, A FEDERAL SAVINGS BANK (the “Lender™)
of the same date and covering the property described in the Security Instrument und located at:

6212 WEST 79TH STREET, BURBANK, ILLINOIS 60459

{Propeny Address}

1-3 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDN: TE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument 15 be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS (N3URANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is riquired by Uniform Covenant 5.

D. “BORROWER’S R{C AT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LLASSS. Upon Lender’s request, Borrower shall assign to Lender all leases of the Propernty
and all security deposits made in/cennection with leases of the Property. Upon the assignment, Lender shall have the
right to modify. extend or terminate the existing leases and to execute new leases. in Lender's sole discretion. As used in
this paragraph E. the word *'lease’ ¢hal. mean “sublease’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrows:unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents to Lended or Lender’s agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreemert<ip~the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit Of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all renits teceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument: (ii) Lender shall be entitled to
collect and receive all of the rents of the Property: and (iii) cech ‘enant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to tie/tenant.

Borrower has not executed any prior assignment of the rentsvari-has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintiin.the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may.4o so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Ceeurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any oot or, agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms apd provisions contained in ~his 1-4 Family Rider.

, /'/%-mmé yz y/cm/f/ (Seal)

-8orrower

ﬁ?/& A e

AHMAD, HIS WIFE -Borrower

(Seal)
-Borrower

(Seal)

-Borrower

MULTISTATE 1-4 FAMILY RIOER — Fannio Mae/Freddie Mac Unitorm Instrument Form 317C 10/35

& 578709
f VMP MCATGAGE FORMS ¢ (313:293.8100 » ‘800,521 729!
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