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MORTGAGE

THIS INDENTURE WITNESSETH: That the undersigneaClitcago Title and Trust Conpaly. as idrustec
under a Trust Agreement dated December 27, 1988 and kunowmn as Trust #1092591  _ otthe
City of Chicago County of ___Cook _ . State of llinois, herenalter referred to

as the Mortgagor, does hereby Mortgage and Warrant to
THE PALWAUKEE BANK
a banking asscctation organized and existing under the laws of the United Stales, herewnalters relerred 1o as the Mortgagee. the foliow-

ing real estate, situated in the County of __COOK in the State of lhinois, 1o wit:

222/

&LUP 28 IN KINSEY'S JEFFERSON PARK AND FOREST GLEN SUBDIVISION OF SECTION 9, TOWNSHIP
% 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.

Commonly known as: 5320 N. Elston Avenue, Chicago, Illinois 60630
Pormanent Index Number: 13-09-217-004-0000 : 00

TOGETHER with.24 buiidings, improvements, fixtures or appurtenances now of harealter grecled thereon, iNTIUCING a1y apps. o
ratus, equipment, hxtures or articles, whether in singte units or centraily controlled. used to suppty heal, gas, air conditioning, waiers,
hght, power, refrigerativir, ~enulation or other services and any other ttung now or hergalter instaliea therain or theroon, incluaing, but
not lirnited 10, screens, viids w.shades, storm doors and windows, Hoor coverings, screen gours, builtan beds, awnings, stoves, buttl-«n
ovens, water heaters, washe s, cryers and disposal unsts all of which are declared to be a part of said real estate whether physicaily
attached thereto or not.

TOGETHER with the rents, 1581 es and protits thereo! which are hereby assigned, transierred and set over unto the Mortgagee,
whether now due of which may heres!’sr become due under of by virtue of any iease whether writien or verbal. or any agreernent lor
the use or occupancy of said properly, or 2ay part or parts thereol, which may have been heretofore, or may be hereatier made or
agreed to, or which may be made and a¢reed in by the Mortgagee under the power herein granled to i, it being the intention herely 1o
estathish an absolute lranster angd assigniv.er: io the Morigagee of all such leases and agreements existing of 1o hereatter exist {or sag
premises, and o use such moasures, legal or eg::12ble, asin its discretion may be deemed proper of necassary o enforce the pay-
ment or securily ol such avails, rents, issues an3 prc'lils, or 1o securo and mainta:n Possess:on of said premises, o7 any porLon thareot
and to hill any and all vacancies and (o rent, ieaLa ot iat any portion ol said prenuses (o any party or parties, at i1s discreton, with power
to use and apply said avails. issues and profils {0 the payment of all expenses, care and management ol said prenuses. inCluding taxes
and assessments, and to the payment of any indebia~73s secured hereby or incurred hereunder

TO HAVE AND TO HOLD the said property, with s2.dappurienances, apparatus and lixtures, unto saic Morigagee tarever of
the uses herein set forth, free from ail rights and benehts ar der any statule of lnmutations and unaer the Homesteao Exemphion Laws of
the State of lllinois, which said rights and benefits the said l[Aortcugor does hereby release and wave.

Upon payment of the obligation hereby secured, and per ormance of all obligations under this morigage and the note secured Dy
it, said note shall be marked paid and delivered to the maker of 13 suignee, together with his mortgage duily cancelled A reascnable
fee shall be paid for cancellation and refiease.

TOSECURE:  ana A & E Plastics, Inc. ,
1 The pay:rem of a note and the performance of the obligation theleir contained execu'ed and delivered cencurrently herewith
by the Mortgagordto the Morigagee in the sum of __Six Hundred Twernt; Thousand and No/l00 . .—-—————e-—o L

o S m—mmcmmmmme——m_($ 620,000.00 )

Doltars, which is payable as provided 1n said note until said indebtedness is paic in fuy

2. Any addiionat advances made by the Mortgagee to the Mortgagor, 0r ils sLacessues in titie, priar to the cancellation of this
mortgage. provided that this mortgage shall not at any ime secure more than _S1X tiudred Iwolly Thousald aud. .
Ne/l0-—m————e—— e ———— e —== ($620,000.00-_.___) Ooflars pius any advance necessary lor the protection

ol the secunty, interest and cos!; and
3. All of the covenants and agreements n said note (w#hich 1s mace a parl of th:s mortgig 2 ceatracy and this mortjage
A. THE MORTGAGOR COVENANTS:

(1) To pay all taxes, assessments, hazard insurance premiums and other charges when due; {2) ke the improvements now or
herealter upon said premises insured agasnst damage by fire, windstorm and such other hazards or liat ity ¢s the Mortgagee may
require to be insured against until sa:d indebtedness is fully paid. or in case o! foreclosure, until expiraticn.o. t~e period of redemplion,
tor the tull insurance value thereotf, 1n such companies and :n such form as shall be satistactory lo the Mortf a0 3.:such insurance
policies shall remain with the Mortgagee dunng sard period or periods, and contain the usual clause making tert payable to the Mort-
gagee, and in case of toreclosure sale payable 1o the owner of the certiicate of sale. and 1 case of 10ss. the Mor.igajee 1s authorized 10

| agjust, collect and compromisae, in its discretion, all claims under such policies. and the Morigagor agrees 10 sign..urui) demand. all
receipts, vouchers and releases required of him by the insurance companies: the Mortgagee IS authorized in ils discret.on to apply the
proceeds of any such insurance 1o the discharge of any obligation insured against, o a restoration of the property or 1o the indebted-
ness of the Mortgager and any apphication to the indebltedness shall not relieve the Mortgagor from making monthty payments unti the
debt s paid in fuil, {3) to apply for, secure, assign to Mortgagee and carry such disability insurance and e insurance as may be re-
quired by Mortgagee in companies acceptable to Mortgagor, and in a lorin acceptable tcl, and such disability insurance may be re-
quired in an amount not in excess of payments necessary 1o pay the sums secured Dy this mortgage and such hte insurance may be
required in an amount not in excess of the unpaid balance of the debt secured by this mortgage. (&) not 1o commit or sutfer any waste
ot such groperty, and to maintain the same in good condition and repair; {S) to promptly pay ali bills for such reparrs and ail other ex-
penses incident to the ownership ol said properly in order that no hen or mechamics or mateniaimen shall attach to said property. (6) not
to suffer or permit any unlawlul use of or any nuisance 10 exist upon said property, (7) not 1o diminish or impair (he vaiue of said prop-
erly or the security intended 10 be affected by virtue of this mortgage by any act or omission to act; (8) to appear in and detend any
proceeding which in the opinion of the Mortgagee altects its security hereunder. and 1o pay all costs, expenses and atlorney's fees
incurred or paid by the Mortgagee in any proceeding in which it may participate in any capacily by reason of this mortgage; (9) that the
mortgaged premises will at all times be maintained, repaired and operated in accordance with the Building, Fire, Zoning. Health and
Sanitation Laws and Ordinances of any governmental board, authority or agency having junisdiction over the mortgaged premises. (10)
not to sulfer or permit without the written permission or consent of the Morigagee being fust had and obtained. (a) any use of said
property for a purpose other than that {or which the same is now used: (D) any alteralions, additions 10, demolition o7 removal of any of
the impravements, apparatus. fixtures or equipment now or hereatter upon said property: (C) @ purchase upon conditional sale. lease or
agreement under which title is reserved in the vendor, of any apparatus. fixtures or equipment to be placed in or upon any buitding or
improvement upon said property; (d) a sale, assignmaent of ransfer of any right, title gr interest in and (o said proparly Or any portion
thereot, or any of the improvemaents. apparatus, tixtures or equipment wh.ch may be found in ot upon said preperty

THE MORTGAGOR FURTHER COVENANTS:

(1) That in case of his tadure to periorm any ot his covenants herer, the Morigagee may do on benall of the tAorigagor every-
thing so covenanted- that said Mortgagee may aiso do any act it may deem necessary (o protect the hen of this mortgege, and that the
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togethet withinierest theteon al the highest rate tor which itis then fawtut 16 contract shall become 0 muth asmhanai ndebtedneay ',1 B ': :.
secured by~|h:3.n!ofngage and may be included in any decree foreclosing this moricine and be paid oul of 1he: tents of proceds of the L Tty
sale of said prédmisas, it not otherwise paid. that it shall not be obligatory upen the Mortgagee 1o inquite nlo the vahdity of any hen, § P gg
encumbrance of claim in advancing moneys in tha! behall as above authorzed. but nothing heren contangg shall be construed 8s CruO
requiring the Mortgagee to advance any moneys {or any purposa nor 10 do any act hereundet: 1hat the Morigage shali not incur per. n EE "
sonal habiity because of anything it may do of omit 10 do hereunder: §“<“3 'g
(2) That in the event the ownership of said propeity or any part thereol becomes vested in a person of enlity other than the Mort. < ._...?.,8
gagor, the Mortgagee may, wilout notice 10 the Morigagor. Geal with SuUCh SUCCE8SO! Of SUCCESSO!S IN INTETSt wilh reference 1O this = c
mortgage and the debt hereby secured in the same manner as the Mortgagor, and may forbear 1o sue or may extend iime for payment = ,_:_r_,-:<
of the debt secured hereby without discharging or in any way atfecting the liab:ity of the Mortgagor hereunder or upon the cebt hereby & pat ;-g
secured.; & 0h e
[P g

(3) That tume 1s of the essence hereof and if default be made in performance of any covenant herein cortained of in maning any S QT ey
payment undger said Nole of any axiension or renewal thereof, or «f proceedings be insiituted 10 enforce any Sther hen or charge upon C’:‘- v

0

any of saig properly, or upon the fiing ot @ proceecing in bankrupiCy by or against the Mcerigagor, orif the K origagor shall maxe an
assignment lor the banelit of creditors or il the property of the Mortgagor be placed under contro! of or 1n custody of any cout!, of if the
Mortgagor abandon any of said property, or it the Morigagor shall seli saig property under a contract for geed. then and 11 any of said
avents, the Mottgagee 1s hareby authorized and empowered, at its option, and without affecting the hen hereby created ¢t the priofity
of said lien or any right of the Morigagee hereunder, to declare. without notice, all sums secured hereby immecdiately cue and payasle.
whether or not such delault be remedied by the Morigagor, and apply toward the payment of sa:d mortgage ingebtecness any ~oel:t-
edness of the Morigagee to the Mortgagor, and said Mortgagee may also immed:ately proceed lo foteciose {tus mortgage

HT
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4. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, hiorigagee shall have the
right to foreclose the hien hereo!. In any suit to foreciose the lien herec!. there shall be allowed and included as adciional ingeblegness
in the decree {or s7.¢ all expendilures and expenses which may be paid or incufired by or on behall of Morigagee for altorneys tees
appraiser's fees. o.utlz ys for documentary and expert evidence, stenographers’ charges, publicalion costs anc costs (which may be
esiimated as to ilems '2 be expended aller entry of the decree) ot procuring all such absgtracts of Litle. title searches, ang examiNations,
title insurance polici.s, Tarrens certificates, and similar ¢ata anc assurances with respect 10 L.ile as Mortgagee may deem 10 be 1eason-:
ably necessary either (0 p osecute such suit or 10 evidence t0o bidders at any sale which ma;' be had pursuant to such decree the true
condition of the utle to ¢ tre value of the premises Ali expenditutes and expenses of the nature in this paragraph menthioned shall
become so much additicial »itabledness secured hereby and immed:iately due and payable. with interest thereor at the h:ghest rate
permitted by llinois law, whe(i peid or incurred by Mortgagee in connection vath (a) any proceeding, including probate and bankrupicy
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proceedings. to which the Morigajea.shall be a party, either as plantiff. ciaimant or defencant, by reascn of this morigage &« any in- =
debleaness hereby secured, of (D) reparations {or the commencement 0! any suit for the foreclosure hereof after accrua! ¢f sucthir o e
to foreclose whether or not actually commenced. or (¢) pteparations for the defense of any actual or threatened suit of proceeang e
which might alfecl the premises oi-t1@ secufity hereot E;

§ Thz2 proceeds of any foreclosure 53 e ~f the premises shall be aistributed and apphed in the following orgder of pricaty Fugt on "
account of all costs and expenses inciceni (0 he forectosure proceec:ngs, incluging all such items as are mentionec in the preced ~g o=
paragraph hereol, second, all other items wnich wiiJler the terms hereo! constitute secured ingeblecness agaonal 1o that evicented .
by the note. with interest thereon as herein prov ded. third, ail principal and interest remaimng uNPaid on the Note. fourth 3Ny cverplus ,_(,_..;

to Morlgagor. the heirs, legal represoentative or assigne of the Mortgagor, as their nghts may appear

& Upon or at any time after the lihng of a con pl2.nt 10 foreciose this morlgage the court «n which such complaint is l.leg may
appoint a receiver of said premises. Such appointment na ba magde either belore or after sale. w:ithout notice, without regard 0 the
solvency or insolvency of Mortgagor at the time of apphc=ira for such recewer and without reqarc 10 the then vaiue of the premises ot
whether the same shall be then occupied as a homesteadol not, and the Mortgagee may be appointed as such recerwver Such recener
sha!ll have power 10 collect the rents, issues and protits of scid privnises during the pendency of such foreclosure suit and, ‘ncase 0! a
sale and a deliciency. during the full statutory period of recemp ion, ‘vhether there be redemption or not, as weil as duning any further
times when Mortgagor, except for the intervention of such recemnor. wauld be entitied to collect such rents, issues and profits, and al!
other powers which may be necessary Or are usuai in such cases f(r th2 protecion, pcssession, conirol, management ang operation of
the premises during the whole of said period The court from time 1o Lims may authorize the receiver 10 apply the net income n s
hands in payment in whole or 1n part of: (1) The indebtedness secured heseby. or by any decree foreclosing this morigage. or any tax,
special assessment or other hen which may be or become supelior 10 the en nereo! or of such decree, provided such applicaten s
made prior 1o forecliosure sale: (2) the deficiency in case of a sale and deficiunry

7. That each right, power and remedy herein conferred upon the Morlgug sr<s cumulative of every other right ot remecy of the
Mortgagee. whether herein or by law conferred. anc may be entorced, concutiently thasewith, that no waiver Ly the tlortgagee o pe’-
formance of any covenant herein or 1n said obligation contained shall thereatter in ary mz nner atlect the night of WMeorigagee. 10 reque
or enforce pertormance of the same or any other of said covenants; that wherever tha context hereof requires, the masculine gencer.
as used hetein, shall include the femintne, and the singuiar numbder. as useod heren. sha'1nciude the plural. that ati ights ana obhiga-
tions under this mortgage shall extend 10 and be binging on the respective heirs, execulons, 2 aminestralors. successors and ass:gns of
the Mortgagor and the Morigagee:
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8 Thatin the event lLitle shall be conveyed 10 any person or persons, :irm, (rust of corporalion/other than the unders:gnes of anv
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1, the Undersigned, a Notary Public in and for the County and State aforesaid,

DO HEREBY CERTIFY, that the above named&o}/ccPresident and ASS7 Secretary of
Chicago Title and Trust Company, personally known to me to be the samg persons
whose names are subscribed to the foregoing instrument as such a{S_A’ﬁfP}esident
and _ZSS7 Secretary respectively, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as their own free
and voluntary act and as the free and voluntary act of said Chicago Title and
Trust Company, as trustee for the uses and purposes therein set forth; and that
the said Z5s7  Secretary then and there acknowledged that said LS T
Secretary, as custodian of the corporate seal of said Chicago Title and Trust
Company, caused the corporate seal of the said Chicago Title and Trust Company to
be affixed to said instrument as said K7~ Secretary's own free and voluntary
act as the free and voluntary act of said Chicago Title and Trust Company for the
uses and purposes therein set forth.

6C021068

Given under my hand and Notarial Seal, this \gﬂday of January, 1989.
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Jaca A, Boler /
Notary Public 'State of tilin...
My Commissica Frpices 11/16/9: }'
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