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AP # i 2032654 MORTGAGE

THIS MORTGAGE (*Security Instrument”) is given on LECEMEER 30
19 gg Themorgagoris ) ppRT J. JOHHSON, DIVOKCED, NO1 SINCE REMARRIED,

L.

(“*Borrower™). This Security Instrument is given to CENTRUST MORTGAGE CORFORATION

which is organized and exisur.2 ninder the laws of CALIFORNIA , and whose address is

= . SVE /. UFERFIELD EE¢ FL 32442
350 S.W. 12TH. aVES, UFERFIELD BEACH, FL 3 (“Lender").

Borrower owes Lender the principe.sumof  yy 147y THOUSAND FIVE HUNDRED AND NO/100

Dollars (U.S:3 00 ). This debt is evidenced by Borrower's note

30,
dated the same date as this Security Instrument (“Notc"). whlch provides for monthly paymems. with the full debt, if not
paid carlier, due and payabic on GRY. (1..2019 This Security Instrument
secures to Lender: (a) the repayment o‘ﬂge debt’cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with ‘a*érest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow¢r's covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does hereby mortgage. grant and convey to Lender the following described property

located in CooK County, lilinois:
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SEE LEGAL [ESCRIFTION ATTACHT) HERETO AU BYE A PART HEREDF. Thrs instrument was prepared by: HN. AEGHMS

F.IN.: 20-24-9425-007-0000
£ lord and return tod

OHIRNST MORTAGE CORFPORATION
BOX 333-GG 0 Sou 1M, Ak

ETF LD EEAH, FL 0442

vtoataes

which has the address of 2230 EAST 70.[! f;]..ﬁEE

Wlinois 6064?2@ Cose) (“"Property Address’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/83
Amended 6/87

@;BF(IL) 18708 VMP MORTGAGE FORMS ¢ (3131293 810C + 8001521 7291
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1. Payment of Priwefpal afid erest; Prep ygt d I} L('hag’. rfoser Suall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a written warver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds’) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority aver this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (c) ycarly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *“escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable pricr to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fiinas held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to.make up the deficiency in one or more payments as required by Lender.

Upon payment-in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Liznder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior..o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit again 1 the sums secured by this Security Instrument.

3. Application of Faypants. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appliza: first, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable urder paragraph 2; fourth, to interest due; and last, to principal due.

4. Churges; Liens. Boirower chall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority (ovsr this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in th¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ower payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lizii swhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation se=ues by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th¢ ien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par: uiithe Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to | his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ovir this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak=Gre or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemerits aow existing or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term *‘extended ¢ovierage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 234 for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjerito Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shzilinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Eosrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail ziv+ prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apiplied 1o restoration or repair
of the Property damaged, if the restoration or rcpair is economically feasible and Lender's'security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex:ess/peid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the ‘asirance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceed: te'repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day jperiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalinot extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediaicly prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds., Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument 1s on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreemients contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secunity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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LEGAL DESCRIPTION

bnit 2230-1 in Crandon Place Condominium as delineated on a
survey of the following described real estate:

Lots 26 to 30, both inclusive, in Block 1 in the Resubdivision of

Lots 1 to 24, both inclusive, in Block 10, Lots 1 to 24, both
inclusive, in Block 11, and Lots 3 to 24, both inclusive, 1in
Block 12 in South Shore Division No. 5 being a Subdivision of
the East 1/2 of tlie South East 1/4 of Section 24, Township 38
North, Range 14 East ©of the Third Principal Meridian, which
survey is attached ac Exhibit A to the Declaration of
Condominium recorded as gdocument number 88181958

together with its undivided percentage interest in the common

elements, in Cook County, Ixilinois,

MORTGAGOR ALSO HEREBY GRANTS 1% THE MORTGAGEE ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS HWPRURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT

OF SAID PROPERTY SET FORTH IN THE DECLARATION Y
AmRESAID. 0? CONWHIN.;UH

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS.
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID

DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION
WERE RECITED AND STIPULATED AT LENGTHE BEREIN,
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THIS CONDOMINIUN RIDE R iy made this 30TH duy ©f  DECEMBER .ivgg
and s mcarporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Secunity Deed (the
“Secunty [nstrument’™) of the same date given by the undersigned (the “Borroser™ ) to secure Borrower’s Note ta

CENTRUST MORTGAGE CORPORATION (the "Lender™)

of the same date and covenng the Properts descnbed in the Security Instrument and located at

2230 E. 70TH PL., CHICAGO, IL 60649

[Propurty Acaress)
The Property includes a umt in. together swath an undivided interest in the commeaon clements of, o condommium project
. - 13 R

known as:

CRANDON PLACE CONDOMINIUMS

Searme of Locaomi e Hegee b
(the “Condominimm Project™) I the owners association or other entity which acts for the Condommum Project (the
“Owners Association™™) holds ttle to property for the benetit or use of s members or sharcholders, the Properts also

inctudes Borrower's interest i the Owners Assoctation and the uses, proceeds and benetits of Borrower’s interest

CONDONMINIONM CovENANTS, In addition to the covenants and agreements made i the Sceuriy Instrument,
Borrower and Lender turther covenant and agree as tollows:

A. Condoraniam Obligations. Borrower shall perform all of Borrower's obligations under the Condommum
Project's Constituen’ Dosuments The “Constituent Docaments”™ are the (1) Declaration or any other document which
creates the Condominien Froject: (1) by -kvws: () code of regulations: and (v ) other equnalent documents Borrawer shall
promptly pay, when due, al i es and assessments imposed pursuant to the Consnituent Documents,

B. Hazard Insurance s tong as the Owners Association maintains, with o generaliy accepted msurance carrier, u
Smaster™ or Uhlanket” pohiey i the Condominium Project which is satisfactory to Fender and which provides insurance
coverage m the amounts, for the gieriods, and aganst the hazards Lender requires, including tire and hazards mcluded
within the term “extended coverage,” fnen-

(1) Lender warves the prevaon in Umiform Covenant 2 tor the monthly payment to Lender o one-tweltth of
the vearly premium instaliments for hazard ipsarance on the Property, and

(1) Borrower's obhlization under Uniform Covenant § to maintun hazard insurance covetage on the Property
is deemed satistied to the extent that the required’coverage s prosided by the Owners Assoctatien pohiey

Borrower shall give Lender prompt noticeOfany lupse in required hazard insurance coseraye

In the event of 4 distribution of hazard inedisce proceeds m e of restoration o repanr folowing o loss 1o the
Properts. whether to the umt or to common clements, any proceeds pasable to Borrower are hereby asstened and shall be
paid to Lender tor application to the sums secured by the Sccunigs fostrument. sith any oxcess pad to Borrower

C. Public Liability Insurance. Borrower shall tave such actions as may be reasenable toomsuie that the Owners
Assoctation muuntamns o pubhc hability msurance poliey acceplabicin torm, amount, and extent ofcoverage to fender

D. Condemnation, | he procecds ot ary aswand or chum tod damaves. ditect or conseqguental, pasable to Borroswer i
connection with any condemnation or other taking of ail or any pdrronthe Property. whether of the untt or of the commaon
clements, or tor any convesance 1 hea of condemnuation, are hereby/saiined and shall be pard 1o Lender Such proceeds
shall be apphied by Lender to the sums secured by the Secunty Indtrumentisprovided i Unttorm Covenant 4

E. Lender's Prior Consent. Borrower shall not, eacept after notcesas, Lender and wath Tender’s pacr written
consent, cither partution or sauhdivide the Property or consent to.

(1) the abandonment or termmnation of the Condominium Projecs eacept for abandonment or termimation
required by luw in the case of substantial destruction by fire or other casualty or 1l ecase of a tahing by condeminanon or
eminent domain:

(1) any amendment toany proviston of the Constituent Documents st thd provision s tor the expross benetit of
Lender:

(1) termination of professtonal management and assumption of self-managensent ot the Owners Assocition,
or

(v any actton which would have the effect of rendening the pubhc hability imsuraie covae e mantamned by
the Owners Association unacceptable to Lender

F. Remedies. [t Borrower does not pay condomitum dues and assessments when due, then Fedaer may pay them.
Any amounts disbursed by [ ender under this paragraph F shall become additonal debt of Borrower secargn the Securniy
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear imteresatrom the dide off
disbursement at the Note rite and shall be payable, with interest, upon notice from Lender to Borrower requesting pasment

BY SIGNING BrLow, Borrower accepts and agrees to the terms and provisions contaned in this Condomumum Rider.

/-
e PR NP _(Seal)

/ -} [ ] 1 -
HNSON -Borrower

ALBERT J. Jd

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Single Famiy-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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