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MODIFICATION AGREEMENT »Iud ey ol

This Modification of Time or Demand Note and Security Agreement and
Mortgage (hereinafter referred to as the "Modification Agreement') made this
1st day of December, 1988, by Walter C. Weadley and Marguerite H. Weadley, his
wife (hereinafter referred to as "Borrower'") and NBD Woodfield Bank
(hereinafter referved to as ''Lender").

WITNESSETH:

Whereas, Borrower has executed and delivered to Lender that certain Time
or Demand Note and Security Agreement dated December 1, 1987, in the amount of
Thirty-Four Thousand Nine Hundred Six and 70/100 DOLLARS ($34,906.70) ('Note"),
which Note is secured by a Mortgage {''Mortgage") of even date therewith,
recorded on January 5, 1988, in the Recorder's Office of Cock County, Illinois,
as Docuinent Number 88003617 relating to the premises therein described as
follows, tr wit:

Lot #376 in weathersfield West Unit Four-B being a subdivision in the Southeast
Quarter of fracrional Section 19, Township 41 North, Range 10 East of the Third
Principal Meridiap: in Cook County, I1llinois, according to the Plat thereof
recorded as Document 86-477818 on October 15, 13986 in the office of the
Recorder of Deeds in ook County, Illinois.

Permanent Tax ID No. < 07=19-400-019 (07-19-496~-057)

Address: 101 Caryville Lana, Schaumburg, Illinois

Whereas, Borrower and Lender . ave agreed to enter into this Modification
Agreement.

Now, therefore, in consideration of the mutual covenants and conditions
herein and for other good and valufple consideration, the receipt and
sufficiency of which is hereby acknowleager: by all parties hereto, Borrower and
Lender agree that the Note and Mortgage <1711 be and are hereby modified as
follows:

1. It is hereby acknowledged that as( ¢f_ the date hereof the present
principal balance due under the Note heretcfore referved to is Twenty-Nine
Thousand Nine Hunxdred Six and 70/100 DOLLARS ($29,306.70).

2. The maturity date of the Note and Morugayge is hereby changed to
December 5, 1988.
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PREPARED BY AND MAIL TO: Ruby D. Feeley
Assistant Vice President

NBD Woodfield Bank
Higgins & Meacham Rocads
Schaumburg, 1I, 60196
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3. That commencing March 5, 1989, and on the same day of each quarter
thereafter,Borrower shall pay interest only in arrears on the principal
balance from time to time outstanding calculated at the rate set forth in
Paragraph Four (4) of this Modification Agreement, with a final payment of all
the ocutstanding principal and accrued interest due on December 5, 1989,

4. That commencing December 1, 1988, the annual interest rate to be
charged shall be eleven percent (11%). Interest on the unpaid balance thereof
shall be computed from the date hereof on a 360-day year basis, for the actual
number of days elapsed. Interest shall accrue after maturity (whether by
acceleration or otherwise) at THREE (3%) percent per annum above the indicated
rate until the principal balance is fully paid.

5. Except for the modifications stated hereinabove, the Note and Mortgage

are not otherwise changed, modified or amended.

IN WITNFSS WHEREOF, the undersigned have caused this instrument to be
signed and sealed as of the day and year first above written.
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Wal ter C. Weadley
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Margue;‘.dtt? H. Weadley “

NED Woodfield Bank
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STATE OF ILLINOIS, d 00K County ss:

I, S/H\C/kfi Belvedere. , a Notary Public ia sp? for said
County, in the State aforesaid, DO HEREBY CERTIFY that [Yvey D1, fricic/ .
personally known to me to be the}%SSL Ve Freoodeg+  of o~

MNED wecdfield ., aBank, and JCyao f), (i v e Lo
personally known to me to be the L}LQJ; Pres) degrt of sald Bank
whose names are subscribed to the foregoing instrument, appeared before me this
day in rson and cknowledged that as such Kpy D f-cce-je
aTd &y g they signed and delivered the said instrument as
Heer LQG l/lt&t‘tx\T and _|1js. Preccdent of said Bank
and caused the Corporate Seal of said Bank to be affixed thereto, pursuant to
authority given by the Board of Directors, of said Bank, as their free and
voluntary act and as the free and voluntary act and deed of said Bank, for the

uses and purposes therein set forth.

GIVEN under my hand and official seal, this 5&d.  day of
~Tenna Ry ., 1989 .

My Commission Expires: L

{'F!('h\Lg.f o \ JC‘( A é LA /\)L Cike c( k’/c

Byas BELNT UL
SA 5;&*1: OF JLLINO'S Notary Public

EP. MAR. 12 1394 |

! NOTARY PYBLIC
14Y COMMISSION
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STATE OF ILLINOIS, LOOL

County ss:
I. N ﬂk»)ifﬁﬂ K%@lt}@(/@r [ . @ Notary Public in and for said
County and state, DO HEREBY CERTIFY that (g, v/ (¢ (Weadley drd
(QAEL e rite. H. M}eﬁd/e\/ . personally known to me to be the dame person(s)
name(s) Af i subscribed to the for oing instrument, appeared before
me this day in person, and acknowledged that 2[1(-1 }{ signed and delivered the
said instrument as ﬁhg, - free and voluntary act, for the uses and purposes
therein set forth.

i GIVEN under my hand and official seal, this -3/&[ day of
TANUA RY , 19 89 .

My Commiss on Expires:

jz'//j" A %fj 2"{,&-4 £

Notary Public
OFFICIAL SEAL |
AN BELVEDEE

NOTARY PUVL:C STATE OF ILLINOIS }
L1Y TONDUSSOR TXP. MAR 12 1931
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