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;% MORTGAGE
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
~ OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
§ | The attached RIDER is made a part of this instrument.

THIS INDENTURE, madec this IR0 day of JANUARY 19 89 between
MARK W. ARNOLD AND KRISTINE F. ARNOLD, HUSBAND AND WIFE

« Marigagor, anc

CENTRUST MORTGAUF UORPORAYION

a corporation organized &nd existing under the laws of CALIFORNIA .
Mortgagee.

WITNESSETH: That wheivas the Morigugor is justly indebted to the Mortgagee, #s is evidenced by a certain
promissory nole exceuted and deliverer-by the Mortgugor, in favor of the Morigugec, and bearing cven date

herewith, in the principal sum of  \)\y WUNUKED TWENTY THREE THOUSAND GNE HUNDRED

First American Ti"'e Order #

BNP NO/100 ‘
2
lars ($ 123,100.00 ) Payable with interest at the rate of EN
per cenium ( %) per annum on the unpaid balance until pald,
and made puyable to the order of the Morigug:e n s of?lce in 20 S.M. 121H, AE., [EFRFIELI EEADY, FL 33442 ¢

or at such other place as the holder may designate in silting, and delivered or mailed to the Mormuuqr. the mid
principal and intcrest being payable in monthly lmu\llvncn.l of

ONE THOUSANU ELIGHTY AND 29/100
Doilars ($ 1,000.29 beginning on vkeliral day of FEBRUARY 19 89 , and

continuing on the first day of each month thercafter uniil t%e note is fully paid, except that the final payment
of principal and interest, if not sooner paid, shull be due and po;s*ie on the first day of

JANUARY . 2019
NOW, THEREFORE, the said Mortgugor, tor the better sccuring of the payment of said principul sum of

money and interest and the performarnce of the covenania and agreemants nerein contained, does by these pres-
cnts MORTAAUE and WARRANT unio the Morigagee, its successors or usslyn, the following described real estate

situate, lying, and being in the county off COOK and the
State of {llinols, to wit:
T 6178 IN SECTION | IN umagtf_w UNLT NPBER &, EEDD A This (nstrument 1S planared by 3 N, AR5
swmvxbrmr ﬂ£ SUTHFS TER OF S.LTION 29, 1ol 43
10, EAST OF Ll kg FRIN: rm mzmlm urm s
ORI Bt ety recoreen: T OFFICE & NE REOOER O Rucord and return bot
COX COUNTY, ILLINDIS, ON m\m 16, 1946, AS ELO.H-NT NPEER CENTRUS) MORTGAGE (W96 TiON
19767858, (N COX COUNTY I0 S 12, AE, )
B o703 WLLE 15 (EFFF B0 EEAQH, FL 3342

The Grantor further covnants thet should WA fail or refuse bo 199uk ite ?uaranty
of the loan secured b‘/’thu security m strument under tho prvisions of the Seevicemn's

Rrod.usmnt Act of 1944, as amended, in the amnunt of of the loan awunt
$34,000.00 shichwer s luséymtmn mo days frim the datn the (oan would normally

b«:m eligibie for such gueran the grantes herein may ot its cpticn dm.uro
all sume secured by the &curuty nabruant immediately due ond payedte.”

C.amnly Kncem Ag: 1004 SOUTH (ORMELL LANE
AHUFLG, IL. 0193

TOGETHER with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and
the rents, issues, and profits thercof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thercto the following described houschold appliances, which are,
and shall be deemed to be, fixtures and o purt of the rcalty, and are a portion of the security lor the indebtedness

herein mentioned;

D30} ss0n VMP MORTGAGE FORMS » 1112)293 8100 ¢ (8001821-7281

0351068




-
L
>

YoOg w1 pap103ai spnp p

d3ed)IoN

SIONTTIE HO LV IS

Jo afjo s,49p1020y y1 w1 piaray sof pa;y‘ ’
ON o

‘stoui) “Nunn)

QN4 K1010N

,?aﬁl ) o {op
<y €

SIY) (RIS JRURION FUR PURY AW 2apun N:ALD BTSN PILS R F T RN L RO VR IE SRR NI Y |

PEASMUOY JO YR AU JO 13810 PUR AT ) FUIPREDUE IO s 1l o) sasod
-and pur Sasn Y1 J0J 108 LIRIUNJOA PUE 7o) IR L SR IUINIINUL PINS I PAIAHIP PUR PRI "PAuRs Aav] v
PIBpAIMOUNOR  PUB VORI UL ARP SIY) Al 01oq  pareadde uswnnsur Sodao) gl o paqussgnegpy sSauntu
asoym uosidd awmws Ayl AG O} A 0} taouy_AJruosiad tasnods say g
pue M TiH N DIONVA Y anucfg?; dovy Q0T CYT HIAG Y i v
AQaidH o ‘piesaiojw awig puRr Lunod SH aoy pur ul Signd imou v ‘voHIW28 12N 6955 i
=203 1o viINwD

SIONE L for NV S

["1vas) Lavsl
N AY Ty INT L) g . )

-’

(vasl oFe //7 f[‘ ni’lm%' LIvay! //’jﬁ-/_ A ' :

TUMNSM ISAL) 22K puRn Sep oy JoTeR e DY B0 U PUR PURY Y SN IN T TN

) TINEMIAYIO JO MR JO UHONIMG 84 J01000@A JODIAYT DU NTI) SUP 10 PARAas
£Qaiay ssaupAIqapul Ayt Jo 2a8rd SuR apndut (ieys | 38RO, LI A1 pur e daieayt prangd ag pnpd g opngsim
HeYs 33qQunu JRNBUI YL CPISN JDAXIY A\ (O1IIY SALIBU AYT JO SURINE PUR SIONIIONN M IOIIISMIUIIPE 'SIoaeasns s iay
3anaadsas oy o) ‘asnut [{rYs SARVIUTAPY PUR SHHUAQ Y1 PUR *PUQ RYS (BINIV INO GEEIRG ] SINVNIAOD) D

*O14aY ) WIOJUOD O) PAIPUAUR £4Q22ay v sUONINAIY 1O SULL PN YITW TURINISUONE 210 BIIGW SSAUPARIP U PIes
YHM  UOJIDSULOD U] PAINAAXY SIUAWNIISUL JAYIO IO S JO suoB)aodd SuR pur toaag savaid agl joo sornpgiy
puw sapnp SIYBE YL UIAA0R {lBYN JOXIIY NP Y1 U0 13DJ)d UL PUE JAPUNAYL PANSY saonenaay  pur apn
yons ‘apo) SABIS PAUM 'R INL  1apun palinsyl SO paniummni aq  QAdYy PAINdaN s\ayrpagapul ayl )

“J0RVRIIOWN YT JO ANNPQEI (RWIFLIO YT UL KU U CGSRSS o) e ade
jeys sofufiiopy Ayl JO IS Ul JOssANS AUB 01 IDFeRUOLY YL £Q UAMF PANDNY QALY 19PN O Judaand
JO AW Y] JO UOISUAIXI OU PUR PAINDI AQIIdY JO2IaY) Mud AU 1O SSUPAGIPUT YL JO uduseRd jo s s
JO uOosudIXa o Judwduodisod Aur Rupnp 193119 PUR MO |IN} UL UIMILAL jjRYS JUINIISUL MYL Jo udn ay

'238uBIIOIA 4Q UOHDRISIINS JO IS YIS (O LIDAIP 1O HOUNIIND
291483 Ayl ANDBAL YIUM SMB] SO SIINIBIS ||B JO S1jaUdq Yl saalem £qa4ay JoRuRuiopy puv cadnRiuow suap oo uon
=3WJEHIBE 10 JSWIAL B 2INdAX2 10BRBLIOW AQ 10J3i1aY) PUBLIP UMMM IR sLep AUy U s 2aned oy
PUR PIOA PUR JOU AG [RYS IDUVRIAUOD MY U)W MEUAMRE PUE SIURUANON A | ainaad g pae
Yim SJdwod tAq apiqQe JIRys pUR PISAIOLE JOUURLL AL UL PUR DI ) e dor pies alrd egs oIt oy o

*J0BuBLIO 3Y) O1 PIRd 2 UYL J{RYS *AUR J1 IS JO SPASOOI A1 JO MULIA0 QY LAY PATRIIN SSOUPAGIPU 33§t oot
~u} Jo AuRiEn® 2y JO UNOIOR UO UOHRIISINIWPY SURIDIDA Yl £q prad swins je (y) Ipimdun Summuas auour jeadeuid
PIES 3Y4) ([® (p) !P2JNJIs £Qasay SSIUPIIGIPU ) Lo PIRdUN RUIUIRIIAL 1SOIDIUT PANINI 31 {117 (F) 1IPRW QU0 WU AP 4
awy AY) W0y *SSAUPIqapul [RA DU Y] UL JOJ PIPIAOIA 11 SYL 1T AIUBAPR {308 U0 W01 s aReR oW ag) ue pan
-Joymne asodind Auw Joj ‘Aum jt 3BeBRUOW IY) AQ PIdVAPE  SLOUOW YD [P (T) AU GO UONRURueND pow
130315 PIUS JO 1SOD PUR DUAPIAS AIBIUANDOP JOJ SAB[INO *$33J  S1YARITOUIIS PUL ‘' SIOHMON P SAOUIONE djQRuOseas Spns
-0} *55URAIAUOS pUB ‘*djEs ‘SUISIIISAPR ‘SIINS 1O NS YINS JO SISOD Y) NV (1) 132400D 1IN KU JO 2DULNNING UL aprus s
Aur jo spaadosd 3y jo no pird 3q puw >BuRiiow si) FVISOPIIOY NP AUR UL AV IONT IH TIVHS I8 1]
98881101 SJY) BUISOIN2I0) 33.D3P AUR UL PAMOLIE 3Q PuR £Q313Y PIINDIN ANUPAIQIPUL [RUONIPPTE I 08 21100y
llBys sosuadxa yons jj@ pue afaBiiow syl 22pun sasiuasd pres oY) uodn ARIVYD PUR UL ARG R D ey
+




3500 .

A
[PV rg

&

UNOFFICIAL COPY: o

‘SIUDUWISSISSD PUB SAND) ‘SIUNfIIdId *$)Hudl punods pres And o) jsnd) ul 238es0gy g
PI3Y 9 O1 SWINS L3NS *J1UINDUIIP W0 [[1M SIUDIWISSISST PUT SIXB] *‘swniudad 's1uds punols yons udym dep
aY) 0) Joud yluow 3uo 31053q IsdBvid 01 sHuoW JO IQUINU 3Y) Aq PIPIAIP 10J213Y) plud ApBdije sWns [{v ss9|
(paypiou sy so8881I0 N Y1 Yoy Jo pumr *3a8eBiioy oY1 Aq pareuwiiss se [(v) L1nadold pafesiiow syl uo anp 1xau
sjudwssasse pue saxw) snjd ‘Auddosd pafledisowu dy1 udA0d ddurInsSul piszey J3YIO pue Aljy Jo sdPyjod uo
d|qeded pur anp w032q 1xau [{im 1Ryl swinnwasd Yl snjd ‘anp 1xdu ‘Auw J1 ‘S1Udl punols oY) o) jenbs wins v  (p)

swins 8uimoloj a1 ‘pred AjIng s§ 210U pus Oyl [[IUN YIuows youwd JO Aup IS4}y dY) uo
‘PAIBIS 13)JRUIDIIY SB 1SN SIYT JO SUWIId) dY) Jopun d3isna ] su dafusliop a1 01 Aud [[1m JoBuBliopy Y1) AQo1ay painsds
10U YT JO SULID) Y1 JOPUN J|QRAD 15219)U) pun jrdIdULId JO sjudtiArd A1)IUOL AY) ‘O3 UOIIIPPE U} PUB ‘YIIM JOY1980 ]

1911483 S 12A3Yd M wdwseddrd yons 131 8 sAup AL JO 1ep 3np JudtujvIsu) BUIMO|0) 1XdU
3y [1IUN Pa1IPaLd 3q 10U PISU ‘d1EP NP IUdW[MISUL UR Lo uBy) 13110 “1udwiedald (B1IB TPIAIISAL 18P YY) UO PAPALd
3q (1BYS [1n) Ul IUdWABUD I 'SSIE SE IAMMUM (00 001S) SIRIOP PAIPUNY U0 1O WWIW{[MISU] JUO JO TUNOWE dYI unyl §83)
ou Joalayy und Auw JO SSaUPIIQIPUL LU NP *3D) 1O tnuuasd Inoyia fawn Aun i £8dasd 01 PIAIDINDI St IBI1ALL]

ISMO[[0) S8 §a3488 PUL SIUBUIA0D 13ylnj J08uBiL0N Plus oY QNV

dwes aY) £jspus o1 Joasayl 1wd Aue Jo sasjuudad pus 3yl Jo duMdji0)
JO 3[BS 1 PUB PIISITUCD OS UDJ| JO ‘JUSLLUSSISSE ‘XTI Y1 JO UOJIA[OD 31 1dAdId 01 31813d0 {jRys YdSIYMm ‘UoIdpsIn( 1Udg
-adwod Jo 1uNod B Uy ;;47.01q s8uipaasold (uda) dinidoaddn £q Joa1aty A3piIva 341 JO dwes 3yl 1S31U0 ‘YIju) poos uj ‘[leys
108u81504N 341 $B RUOLOL LLULAIIY) PAIRNLIS STUAUdAOIUWE YY) 40 JOA) 1iud Auv 10 UIdY PaQIIasap sasjuld oyl suinsin Jo
uodn Uag] xv1 40 *1UAWSSISIBY ¥A1 AU A0t 10 *aRiuyasip tAnd o) B ) aauy 1 ((BYs Jou PAINDAL 3q 10U ([jBLS dofus
=10 Y1 1841 (BUjpUBISL M IO IBIILOD 3t ) 01 dBuB 110U st JO SUOISIA0IA 12110 [1) 12A2MOL] 'PIPIAOI £[¥s1UXD 81 1]

*2A0QE PIQLIISIP 1SI1) 10U A7 JO L1HIniBw INWNIN Y1 PUOAIQ PUIIXD L1panieaw 31 [1BYS 1USAD OU U] "J01IPdId Y £q
puswap 13158 sfep (o) A1yl d[qeied puUr-INP 3G [[NYS PIIUBAPR OS SWNS JO WNS 3Y) JO I[OLUM Y1 *A1j3miuil YY) Uo 22488
03 Sujjjeg *101GIP PUB 0PI YY) AQ LN PIIBY dq Anw sk popad yons 1oy siudwied Ljyuows (vnba A9 1muixosddn u)
srqeded aq ||eys pue ssaupa1qapuy jedidutid Sy 10) papIACId 2104 31 18 15242)1U} JBIQ [{BYS S210U JO djou [Rudud|ddns pleg
'3A0QE PIQIIISIP 1841} 310U Y1 Ul PIPNIOUT oM _AQIISYI PIJUIPIAD 2DUBAPE Y | ¥U A[[NJ s pue ijm Lijsed v Uo £qa49y
P34nd3s 3q [[BYS SII0U JO 10U PIBS J9PUNIIdY [92) o Ine dsodind JoY)10 AU JOj pUR dLWBS dY) Isujule $1UIWSSISSE JO $IXV) JOJ
‘Sa5jUIdId Pvs JO J1BdIL JO *IIUBUIIUIBLU *JUIRIDACIIWI| IONBZIUIIPOLL ‘UOIRIINT 3t|) 105 JOBBON Y1 AQ PIOURAPE swWNS JO
wns Y1 10} SI10U 4O 10U [MUIWAAANS ¥ I2ANIP PuP 13X ([Bs JOBNBUIOW Y1 2a8uBIION A1 JO 18anbaL 1)) uodn)

*108u81I0N O AQ piud %m0 10U § ‘sonjwdad
paBudiiow a4} Jo d[BS AY) JO §Padd0ad JO 1IN0 pled aq [JUYs FUL PURWIP 101)0 sAvp (0F) 1141 d1quded aq [jeys ‘ssoupaIqapul
[edidutid 341 ul J0) PapIA0Id 3184 A1) 11 IS NG (IS IBBLLOUW S1L AQ PIINIIS ‘SEDUPIIQIPUT (VUOHIPPR ({INLUI O WO
(18Yys papuadxa 1o prod oS sA3uot AUr pun ‘Joasayl HoNNAIasLIC Isdosd M1 Jo) A1uSSaAdU PRIUBIP a3 AQUUOSRAL ANl sv
PIRNSIIOW UIDIY £14240IU A1 O) SIRUDL UYINS IR AU PUN *INE UG SUNRUID 2DUBINSUL PUR S IUIUESISET SIXI) YINS
Aud Auwi 208uBI0 N A4 *Jjudas pooB uj sas|UDIU plus dIOY 01 10 *s387 W Id PlEs UO SIUSWISSIEEN JO $IXE) 1O 1B Uyl JdYlo
duBIqUINDYY JO U] J0)4d Lum £ s1us 01 10 ‘siudwdnd (ons RN O) 20V 1IOW Y1 JO 1599[85U JO [usn Ol dY) JO 358D U]

‘safuBuioN Y1 £Aq pasinbas aq Auur sw ‘siuncwe ans U pue ‘asuwinsu} paezey jo s3d4) Jo
ad4) yons uj 338uB IO SY1 JO 11JOUdQq Y1 10) PIINSU] 'SEIUPIIQIPU| PIES JO ST EIUNILO Y1 Supnp *sasjwudid plus uo aq
awp Auw 19 Lot 104) s8UIPING 11D d33) O JUBYINS WNS B (2) 11031 dIYsIdsG 21110 1UN0doR uo Jo8udiiow ay) uodn
21801 §§ puB| PIES Y1 YIuM Ul A1 10 *dRuIA ‘UMOo] AIUn0d Y1 JO 1O ‘stoufll] Ju 2 ag Yl JO AidotIng AQ PIJAd| 9 Autl
18} JUSLUSEILER JO XV AUV JO *SISHUIIA PIUS UO SIUdUSSINSY pult 8xu1 (|1 Avd 01 1WPdLLNs wine v ([) ‘piad £)Iny 3 a10u
pras ((iun *papiaocdd 1a1juuiasdy su 3udiio 1 0 And o) Nasudad PlUs 0) YOUNY ) LIW JRIJIIVLL JO UM SDJUBIIW
JO Ud}} AU” J2JJNS O) 10U HIULNIISU] SIY JO INUA A PAIDJJD 3 O) PIPUNU} AIINDIS Y)Y )7~ IO 'JOAIIY) INnfBA dY) Jjudil)
Ao 1oy Supidun 'sasjuasd pras uodn ‘auop aq o) )udd Jo ‘op o) 1ot pun ‘1jedos poos uj suarudld pies dody 0]

1522480 pum FIUBUIAOD YODVYC LW AIVS ANV

‘OAfUM PUY ISUIAL K(iva dxd Aqdidy wdop
JOBUBLIO PIES ) SIYIUIQ PUR SIYBLL PIUS YIR/IM *SIOULL] JO IS AT JO $MUT UONRUWIXE PUNSIWOE] 1 JO dnidtA Aq
PUR JOPUN 911JAUIQ PUB SIYB |8 W05 ID4) *HI140J 198 UIIIDY $28N puR $s0Udand N1 10 *J2A3I0) ‘SUBIIEY PUY SJO¥EIIINN )}
‘RNVUBIIOW PIEY Y O1UN ‘SdNX}) pUR sdduRUAINAdR dY) YIm *8I5|IaId POQLINSIP-2A0Q8 I CI'TOH O.L CINY HAVH OL




UNOFFICIAL COPY

(b) Theaggregate of the amounts payable pursuant to subparagraph ez and those payable on the note seced
hereby, shall be paid in a single payment each month, 10 be applied 1o the following items in the ordoer stined:
). ground rents, if any, taxes, assessments, fire, and other hazard insurance promiumsg

§1. interest on the note secured hereby: and

111. amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly pavment shall, undess mude vood pron
to the due date of the next payment, constitute an event of detault under this Mortgage. A Norieapece’s
option, Mortgagor will pay a **late charge’ not exceeding four per centum 300y ol any instathnent when
paid more than fifteen (15) days after the due date thereof 1o cover the extra expense inmvobved i han-
dling delinquent payments, but such **late charge’ shall not be payable out of the proveeds ot am sale
made 1o satisfy the indebtedness secured hereby, unless such procecds e sutticient to discloancthe ene
tire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (i) of the preceding patarraph shadl
exceed the amount of payments actually made by the Mortgagee as Trustee (0r ground reirs, [nes, dnd assossments,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded to the Mortgagor. 1 however,
such monthly payzi=nts shall not be sufficient to pay such items when the sione shall become due and asante, the
Mortgagor shall’pay to the Morigagee as Trustee any amount necessiry to mahe up the deficieney . Such pasyments
shall be made withiz thirty (30) days after written notice from the Mortgagee stating the amount of the dehvieney,
which notice may be given by mail. If at any time the Mortgagor shall tender to the Morngagee, i accordance with
the provisions of the not< sicured hereby, full payment of the entire indebtedness represented thereby, the Mottgagee
as Trusiee shall, in cofnputiap the amount of such indebtedness, credit 1o the account of the Mortgagor .y vredit
balance remaining under th=z piovisions of subparagraph (a) of the preceding paragraph. 110 there shudl be o detaalt
under any of the provisions of t*is morigage, resulting in a public sale of the premises covered hereby o the Mot
gagee acquires the property otherswise after default, the Mortgagee as Trustee shall apply, at the time o1 the come
mencement of such proceedings or at.siie time the property is otherwise acquired, the amount then remaniany to aredu
of Mortgagor under said subparagrapk ¢ as a credit on the interest acerued and unpaid and the bakinee o the (e
cipal then remaining unpaid under said not=,

AS ADDITIONAL SECURITY for thepasment of the indebtedness atoresand the Mortgagor does horobs assapn
to the Mortgagee all the rents, issues, and profits now due or which muy heteatter become due tor thic use o the
premises hereinabove described. The Mortgagar sazil be entitled to collect and retnn all of said renes. saes
profits until default hereunder, EXCEPT rents, berases and royalties resultiing trom ol gas or ather i tal leases
or conveyances thereof now or hereafter in effect. Thedosee, assignee or sublessee of sach oty pas or nancral fease
is directed to pay any profits, bonuses, rents, revenues or royalties to the owner ot the indebredness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain Hasard insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvemesss Sow or hereatier on siaid premises,and exeept when
payment for all such premiums has theretofore been made, he/she 2vitt pay promptly when due any premiuns theretor.
All insurance shall be carried in companies approved by the Morigigee and the policies amd renewals thercot shadl
be held by the Mortgagee and have attached thereto toss payablessiiusesan o o and an tonm aceep cable tohe
Mortgagee. In event of loss Mortgagor will give immediate notice by nfail to the NMorgagee. W ho many nake proot
of loss if not made promptly by Mortgagor, and cach insurance company copcerned is hereby authonzed and directed
to make payment for such loss directly to the Mortgagee instead of 1o the Morgagor and the Martpaeed yomntly,
and the insurance proceeds, or any part thereof, may be applied by the Morngagsead its option aither to the reduction
of the indebtedness hereby secured or to the restoration or repair of the properyy damaged. Inevent o1 toreclosue
of this mortgage, or other transfer of title to the mortgaged property in extinguishmsnt of the indebtediicss secuned
hereby, all right, title und interest of the Mortgagor in and to any insurance policiesithen i torce shaid s 1o the
purchaser or grantee.

IN THE EVENT of default in making any monthly payviment provided for herein and inftbe sote seovod hereby,
or in case of a breach of any other covenant or agreement herein stipuluted. then the whoie O sad o napal sum
remaining unpaid together with accrued interest thereon, shall, at the clection o the Mortpagee, withest non o become
immediately due and payable.

IN THE EVENT that the whole of said debt is declared 1o be due, the Mortgagee shall hinve the niehi smmedhaie
ly to foreclose this mortgage, and upon the filing of any bill for that purpose, the court i which sudh il tiled
may at any time thereafter, either before or after sale, and without notice to the sard Mortgagor, o amy pars chanm
ing under said Mortgagor, and without regard 10 the solveney or insolveney at the nme of such apphicanon tor a
receiver, of the person or persons liable for the payment of the indebiedness secured herebyand without repand 1o
the value of said premises or whether the same shall then be occupicd by the owner of the equity ol tedemption,
as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to collect the rents, issues, and profins
of the said premises during the pendency of such forectosure suit and, in case of sale and a deficiendy . during the
full statutory period of redemption, and such rents, issues, and profits when collected may be apphicd toward the
payment of the indebiedness, costs, taxes, insurance, and other items necessary for the protection and presenation
of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee inoany court ot law or cquity, i
reasonable sum shall be allowed for the solicitor’s fees of the complinnant and for stenographers’ tees of the
complainant in such proceeding, and also for all outlays for documentary evidence and the cost ot a complete abaraa
of title for the purpose of such forcclosure; and in case of any other suit, or legal proceeding, wherein the Morteagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable tees and Chanpes
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such su o proceed-
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
N OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT,

4 . R0 JANUARY 89
THIS ASSUMPTION POLICY RIDER is made this day of . 19 Y
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (*‘Instrument’’) of the same date herewith, given by the undersigned (**Mortgagor’’) to securc the Mortgagor’s

Notc (*'Note’’) of the same date to

CENTRUST MORTGAGE LCORPORATIUN
its successors and assigns
("‘Mortguge="') and covering the property described in the Instrument and located at:

1004 SUUTH WO NELL LAt SCHAUMBURG, 1L 60193

{(Properiy Address)

Notwithstanding anything (o the contrary sct forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges
and agrees to the followiny:

GUARANTY: Should the Vetrrans Administration fail or refuse to issue its guaranty in full amount within 60 days
from the date that this loan ‘wou!d normally become eligible for such guaranly committed upon by the Veterans
Administration under the provisions of Title 38 of the U.S. Code ‘*Vetcrans Benelits'’, the Morigagee may declare
the indebtedness hereby secured at onee due and payable and may foreciose immediately or may excreise any other
rights hercunder or take any other jproper action as by law provided,

TRANSFER OF THE PROPERTY: It all e any part ol the Property or any interest in it is sold or transferred, this
loan shall be immediately due and payabl vpen transfer (“assumption’’) of the property securing such loan to any
transferec (*assumer'’), unless the aceeptability Git the asswnption and transter of this loan is established by the Veterans
Administration or its authorized agent pursuant ro-section 1817A of Chapter 37, Title 38, United States Code.

An authorized transfer (“*assumption’’) of the pruperty shajl also be subject to additional covenants and agreements
as sct forth below:

ASSUMPTION FUNDING FEE: A fee equal th oie-hall of | percent (.50%) of the unpaid principal balance
of lhn toan as of the date of (ransfer of the property siwil he payable at the time of transfer to the mortgagee or
its authorized agent, as trustee for the Administrator of Velerass Affairs. If the assumer fails 1o pay this fee at the
time of transfer, the fee shall vonstitute an additionat debt to thin’ 2lready securcd by this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgagee of thaindebtedness hereby secured or uny transferee
thercof, shatl be immediately duce and payable. This fee is automiiically. wiived if the assumer is exempt under the
provisions of I8 U.S.C. 1829 (1),

(b) ASSUMP TION PROCLSSING CHARGE: Upon application taranoroval to allow assumption and transfer
ol this loan, a processing fee may be dmrgul by the mortgagee or its authorized pgent for determining the creditworthiness
of the assumer and subsequently revising the holder's ownership records whea an‘approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Veterans 2 dministration for a loan to which
section {B17A of Chapter 37, Title 38, United States Code applics.

(¢) ASSUMPTION INDEMNITY LIABILITY: 1f this oblmnuon is assumed, then Che assumer hereby agrees to
assume all of the obligations of the veterun under the terms of the instruments creating wid securing the loan, including
the obligation of the veteran to indemnify the Veterans Administration to the extent of ary claim payment arising
from the guaranty or insurance of the indebiedness created by this instrument.

IN WITNESS WHEREO¥F, Mortgagor(s) has exccuted this Assumption Policy Rider.
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