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MORTGAGE

THIS MORTGAUGE (“Sceurity [nstrument') is given on .December 12, . .. e .
The morrgagor is ZARADA. J.. GOWENLOGK... RIVORCER .ANR. NOT. SINCE. REMARRIER
" é"llnrmwcr“). This Security Instrument s given to
.. NATIONAL SILURITY BANK OF CHICAGO . . . .. ... » which is organized and existing
under the laws of tae_Unicad States. of America .. ... anid whose addeess i
..A030 MWant. Chierga. Avenus, . Chicage, Il1li 60622 “Lander™).
Borrawer owes Lender 2he principat sam of  THO HUNDRF bt bt
Semememassaaa ool e enem s Dollan (U 8. $.205,000,00====) Il debt is evidenced by Horrower's note
dated the same date as thisSceinty Instrument ("Note'™), \\énuh os ides for monthly payments, with the full debt, if not
paid earlier, due und payable on_<December. 16, 1993 (BALLOQN. PAYMENT), This Security Instrument
sccures to Lender: () the repagmert of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment Wi all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the pertdrmanze of Borrower's covenants and ugreements under this Security Instrument and
the Note. For this purpose, Borrower Gaes nercby mortgage, grant and convey 1o Lender the following deseribed property
located in QAR @) o e s County, Hiinois:
PARCEL 13 %UNIT 1204 IN9L{J‘E RESIDENCE CONDOMINIUM AS

1/‘ DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE!

LOT 4 IN PAUL'S SUBDIVISION, BEING A SUBDIVISION
OF THE LAND, PROPERTY AND SFACE IN PARTS OF LOTS 5 AND 6 AND THE TRACT MARKED
YALLEY" LYIN& ?ETH5§N/ S AND 6 OF COUNTY CLERK'S.DIVISION OF THE
AlD LOTS  yUNSUBDIVIDED ACCRETIONS LYIUC EAST OF AND
ADJOINING THE  SUBDIVIDED PANTS® OF BLOCKS 43, 46
AND 54 WITH OTHER LANDS IN KINZT4'S ADDITION TO
CHICAGO IN THE NORTH 1/2 OF SECTIOY /10, TOWNSHIP
39 NORTH, RANCE 14 EAST OF THE THLIRW -Z2RINCIPAL
MERIDIAN, WHICH CONDOMINIUM SURVEY 1S AiTACHED AS
EXHIBLT "A" TO THE DECLARATION OF CONDIMINIUM
RECORDED AS DOCUMENT 26407241%TOGETHER WI{' LTS
UNDIVIDED PERCENTAGCE INTEREST IN THE COMMON
YWHICH WAS ELEMENTS IN COOK COUNTY, ILLINOIS ,
AHEHMBED ANC RRIEALRR A3RPOGUMENE RRIBIBREANRASAMENQRRFROM TIME TO TIME,
OF PARCEL | AS SET FORTH IN DECLARATION OF
EASEMENTS RECORDED AS DOCUMENT 26320245 AND
RE~RECORDED AS DOCUMENT 26407239 AND AMENDED BY '
DOCUMENT 26407240 IN COOK COUNTY, ILLINOIS, AND AS CRLAED BY /1;

AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 21, 1987 ArMD KNOWN
AS TRUST NUMBER 112912 TO ZARADA »{ GOWENLOCK DATED DECEMBER 12TH
1988 AND RECORDED Jonuary 10 ,Qﬂ AS DOCUMENT E&Ql }2 é/ .

680 North Lake Shore Drive, Unit #1204 Chicago ... .. .. .. ,

which hias the address of
[N PN M H AU

@D. DEED FROM LA SALLE NATIONAL BANK, A NATIONAL BANKING ASSPCIATION,

Hitnows . 60611 CProperty Address™y,
P& Conger)

TOGETHER WITH all the improvements now or herealter erected on the property, and all cusements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter o part of the property. All replacements and additions shabl alvo be covered by this Security Instrument. All of the

foregoing 18 relerred toin this Sccunty Instrument as the *Property

BORROWELR COVENANIS that Boreower s fawtully seised of the estate hereby conveyed and bas the night wo
mortgage, grant and convey the Propeety and that the Property is unencumbered. exeept for encumbrances of record.
Borrower warrants and will defend gencrally the titde to the Property aganst all ciums and denvuuds, subgect to any

encumbrances ol record.
THIS SFCURITY INSTRUMIENT combiaes andorm coyenanis for national use and nonamiform covenants with
limited varintions by jurisdiction to constitute a untorar security Instement Covering real property

ILLINOIS —singte Farmiy~FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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MORT HE t SZSUCCESSORS AND
ASSI PPC@P¥ ADOVE
DESC 1 THE BLENEFIT

OF SAID PROPERTY SFT FORTH IN THE AFOREMENTIONED DECLARATIONS.

THIS HORTGAGE IS SUBJECT TO ALL RIGHTS, EASENENTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED JH SAlLD
DECLARATIONS THE SAME AS THOUGH THE PROVISIUNS OF SAlD
DECLARATIONS WERE RECITED AND STIPULATED AT LENGTH HEREIN,
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It 1 ender required mortgage insurianee as a condinon ol makimg the loan secured by this Secuniny i ont,
Bortawer shall pay the premiums required to mantam the msurance i effect unub such time as the regquirener e the
nsurance termmates inaccordance with Borrower's and L ender's wrtten agreement o appheae law

8. Inspection. 1 cnder or s agent may make reasonable entoes upon and ispections of the Properiy i e
shall give Borrower notice at the timie of or prior o an inspection specify g reasoniable cause lor the mspecuion

9. Condemnation,  The proceeds of any award or clam for damages, diect o consequential, m connecte owith
any condemnation or other taking of any part of the Property, or for convesance i hiew of condemnation. g Poreby
assigned and shall be pind 1o Lender

In the event of a total Giking ot the Property, the procecds shallb be apphed to the sums secured by this Sooanny
Instrument. whether or not then due, with any excess pand to Borrower I the event of a partial taking of the Propents,
unless Borrower and Lender otherwise agree in wnting, the sums secured by this Secanty Instrament shall be reauced
the amount of the proceeds multiphed by the following fraction: () the total amount of the sums secuted e diately
before the taking, divided by (b) the farr market value of the Property immediately betore the taking Any balioie e shali be
paid to Borrower.

If the Property is ubandoned by Borrower, or if, after notive by Lender to Horrower that the condemmor clteis o
make an award or settle a claim for damages, Borrower finls 1o respond to Lender within 30 days atter the date the o nees
given, Lender is avthorized to collect and apply the proceeds, at its option, either to restoration or repan of the Propernty on
to the sums secused by this Securnity Instrument, whether or not then due

Unless Lendezand Borrower otherwise agree in writing, any apphication of procecds to prinvipal shall noteviond o
postpone the due datest the monthly payments referred toan paragraphs Tand 2 or chage the amount of such pasiicenis

10. Borrowei Mo? Released; Forbearance By Lender Not a Waiver.  Fatenson of the time 1o pavmient o
maodification of amortizaten of the sums secured by this Secunty bstrument granted by Tender 1o any suvcosser an
interest of Borrower shalinitCoperate to release the latihity of the orgainal Bortoswer or Borrower' s successors i torest
Lender shull not be required rGocommence proceedings SRAMsE ANy SUCCENSOr 10 nterest of fefuse Toevtend e hoy
puyment or otherwise modify umdrization of the sums secured by this Secunty Tastrument by reason of any demanad made
by the original Borrower or Borrorees's suceessors ininterest Any forbearance by I endermeseraommgany rpht e remeds
shall nat be a waiver of or precluae the sxercise of any nght or remedy

11. Successars and Assigns [iora“ . Joint and Several Liability: Cossigners,  Fhe covenants and apreemonts of
this Security instrument shall bind and brnefit the successors and assigns of Lender and Bortower subjecttothe provisions
of paragraph 17. Borrower's covenants and ygreuments shall be jomt and several Any Borrower who co-aigns this Sccanty
Instrument but does not exccute the Note: \a) is cossigning this Secunty Instrument only 1o morprage. grant and nves
that Borrower's interest in the Property under tace ierms of this Secunty Instrument bhis not personally obhpates oo pan
the sums secured by this Security Instrument: ad () agrees that Dender and any other Bonower may agiece toovtend,
modify, forbear or make any accommodations wivhrgard to the terms of this Secunity Tnstrument on the Note o thoat
that Barrower's consent.

12. Loan Charges. I the loan secured by this Sedurity Instrument is subject toa i which sets maniman dean
charges, and that law s finally anterpreted so that the iterest oF other oan charpes volledted o e Be el
connection with the loan exceed the permatted hmits, thenza) any such loan charge shadl be reduced by the e cant
necessary 1o reduce the charge to the permitted limit and (b)aie/sums alread)y vollected Trom Borrower which cacecded
permitted limits will be refunded to Borrower. Lender may chixre 20 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower I a refand reduces principal. the reduction will be treated as e
purtinl prepayment without any prepuyment charge under the Note

13. lLegisiation Affecting lender's Rights, If enactment o _sapiration of appheable Loiws has the ctect of
rendering uny provision of the Note or this Secunity Instrument unenforceableGucordimg toats tenms, bender.at s cpnion
may require immediate payment in full of all sums secured by this Securiy Tisirument and man v ke sy onedies
permitted by puragraph 19 1f Lender exercives this option, 1 ender shall tahe vieaters speaned i the second pata, s aph ot
paragraph 17.

14. Notices. Any notice to Borrower provided for i this Secunity Instrimneatshall be piven delivering 1o by
maling it by first cluss man) unless appheable law requires use of another method e aotiee shall be diearas o the
Property Address or any other address Borrower designates by notice 1o Pender Anvinorce to b ender shall be covon by
first cluss manl 1o Lender's address stated herein or any ather address ender desipnates b potice to Hortower Ao e
provided for in this Security Instrument shall be deemed 10 huse been ginven to Borrower o L evaenshen given as 0 vaded
i thas parugraph.

18. Governing Law; Severability, Thwi Sccunty Instrument shall be governed by tedera i@ omd the Lot
jurisdiction in which the Property i located. In the esent that any provision or e ot this Sevedns Instbrumens o the
Nute conflicts with applicuble law, such confhict shall not affect other provisions of tis Secunty Insizaient ot Nt
which can be given effect without the conficting provision To this end the provisions of this Security Sarament v the
Note ure declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nete and of this Secunm I orem

17. Transfer aof the Property or a Benelicial Interest in Borrower, 11 all croany patt of the Properso o an
interest it is sold or transferred (o if o beneticial interest in Borrower issold o transtenred and Borrower s ner o abana
person) without Lender's prior wntten consent, Eender may. at is aption, requite smnediate pavmentan tull e wsane
secured by this Security Instrument However, this option shall not be excroned by bender b exerome s prob s s
federal law as of the date of this Securnity Instrument

If Lender exercises this aption, Lender shall give Borrower notice of acceleration he notice shadl providc oo
of not less thun 30 days from the date the notice is delivered or maled within which Borrower must pay all sums socared ™
this Security Instrument. If Borrower finls to pay these sums prior to the expiraton of this peniod. Tender niay ooy e
remedies permitted by this Security Instrument without further notice or demand on Borrowen

18. Borrawer's Right to Reinstate. If Borrower meets’ cettin condittons, Bottower shall have the nphie s v
enforcement of this Securtty Instrument discontinued atany me prior o the carher of e S davs orsuchothes joned as
appheable lnw may speaify for remnstitement) before sale of the Property pursuant teany power of sale contaiees o thas
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument Fhose condinons ae that B ower
(a) puys Lender all sums which then would be due under this Secunty Tostrument and the Note had nooaccon e
oceurred; () cures any default of any other covenants or agreements, () pass all expenses mcurred meentose o ks
Security Instrument, including, but not himited to, reasonable attorneys’ feesoand Gy Lehes su hoaction as o man
ressonubly require to asstre that the hen of this Secunity Tnstrument, Tender's nphts s the Properivand Herower's
obligntion to pay the sums secured by this Security Instrument shall continae unchamged U pon remstatesa et by
Borrower, this Security Instrument and the obhgations secured hereby shall renvim tulhy effective asat noaceeleraten had
occurred. However, this right to reinstate shall not apply in the case of acceleratenunder patagiaphs 13or 17
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