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MORTGA{ZGS'% Nz;oan Number 1425611 "~ =

THIS MOKXTGAGE (“Security Instrument™) is given on RECE4 S . TADMARY.. Qi e :
19.89.... The mortg=gor is .Kin..Chung..Chan..and. Feng..Lian. Chena. his. wife. and. Bik. Shan. .Chan.an
Ru..zhu. Ye,. hir wife. ... ("Borrower’). This Security Instrument is given to
.. ELMHURST. FEDE AND LOAN. ASSQCIATION ...t , which is orgunized und existing
under the laws of States of America L und Whose 8ddress is ........ocooeviiiinieienininioe s

100 . Addisan. Streat. = Bimhueat Ninols 801.264.............cccoooeinn PSRN .. (“Lender").

{Space Above This Line Por Recording Data) [@
bl =

Borrower owes Lender the privcioal sum of ... Shxsystheusand=and=na/lQQ===mmmmamons mmmmmTTETETT
- smcmm=meDollars (U.S. §.......602000,00. ). This debt is evidenced by Borrower's note
dated the same date as this Secu(ity Instrument (**Note"), which provides for monthly payments, with the full debt, if not
paid carlicr, duc und payable on <o FORENARY.. A AO04 This Security Instrument
secures to Lender: (a) the repayment 41 the debt cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ovhér-sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performunce = Borrower's covenants and agreements under this Security Instrument and
the Note. For this Cpuriosc. Borrower does h(reby mortgage, grant and convey to Lender the following described property
located in ...........». L1 L. SO OO O OO P PSP OPPPPTO PPN County, Hlinois:

LOT 6 IN ALBERT CRANE'S SUBDIVISIZN OF LOT 36 IN BLOCK 10 IN THE UNITED
STATES BANK ADDITION TO CHICAGO, SAI”-ADDITION BEING A SUBDIVISION OF
THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 28,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THZ THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

e
Fap ot soax -dsd coin

which has the address of .........covvvn. 3014 S, Princeton ... RN  : B LCABO ..o, ,
[Street)

{11 0T Q06L6........ccoervn, (“Property Address");
{2ip Code)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights,
appurtenances, rents, royaltics, mincral, oil and gas rights und profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawflully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

!

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF SYSTEMS a'a‘co mu':
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If Lender required morigage insurance as a condition of making the loan secured by this Necunity Instument,
Borrower shall pay the premiums required to maintain the insurance in effect until such tme as the requirement tor the
insurance terminates in accordance with Borrower's and Lender's written agreement or apphoeable law

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property T endae
shall give Borrower notice al the time of or prior to an inspection speaifying reasonable cause for the mspecton

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential i connec nwith
any condemnation or other taking of any part of the Property. or for comveyance i hen of condemnation, o hereby
assigned and shall be puid to Lender.

In the event of a total taking of the Property, the proveeds shall be apphied 1o the sums sevared by the Scoanty
Instrument, whether or not then due, with any excess puid to Borrower. In the event of g paral tahing of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccunty Instrument shall be radtaced by
the amount of the proceeds multiplied by the following fraction: Gi) the total amount of the sums secured e duately
before the taking, divided by (b) the fuir market value of the Property immuediately betore the takhimg Any balanc . Ll be
paid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemner - thars 1o
make an award orsettle a claim for damages, Borrower fails to respond to Lender wathin 30 day s after the date the sa hoe s
given, Lender iscutyorized to collect and apply the proceeds, at its option, either to restoration or repait of the Prporty on
to the sums securea by this Security Instrument, whether or not then due

Unless Lender.2nd Borrower otherwise agree in writing, any apphcation of procecds to principal shali not o aend o
postpone the due dat's of the monthly payments referred to n paragraphs 1and 2 or change the amount of such jacments

10. Borrower Mot Released; Forbearance By lender Not a Waiver,  I'avtenvion of the time tor pavinent o
modification of amortizaisa of the sums secured by this Security Instrument granted by Lender 1o any succosan n
interest of Borrower shall not op2rate to release the liability of the onginal Borrower or Borrower's successors 0 enc s,
Lender shall not be required to'commence proceedings agaimnst any successor momierest or refuse o entend e fol
payment or otherwise modify amostization of the sums secured by this Security Instrament by reason ofany dere o made
by the original Borrower or Bortuwer's successors in interest. Any forbeariance by Lender m exervisimgany night o comedy
shall not be a waiver of or preclude thd ex areise of any right or remedy.

11. Successors and Assigns Bouvnd; Joint and Several Liability; Co-signers.  The covenants and agrcenents o
this Security Instrument shall bind and benef i tiie successors and assigns of Lender and Borrower, subject to the proovisions
of paragraph 17. Borrower's covenants and ¢ greements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: () i co-signing this Securnity Instrument only (o mortgage, grant ana . onves
that Borrower's interest in the Property under tixz’tzems of this Security Instrument, (b) s not personally oblipatedte pas
the sums secured by this Security Instrument; and (/) agrees that Lender and any other Borrower may agiee 1o ovtend,
modify, forbear or make any accommodations with dezard to the terms of this Secunty Instrument or the Noto wthout
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sceuriny Instrument s subject toa daw which sets mann o Loan
charges, and that law is finally interpreted so that the wiverest or other loan charges collected or 1o be col red
connection with the loan exceed the permitted limits, then: ¢4 2ny such loan charge shall be reduced by the amoeum
necessary to reduce the charge to the permitted limit; and (b) arly sams already collected from Borrower which oeeded
permitted limits will be refunded 1o Borrower. Lender may chooss to make this refund by reducimg the prinopal owed
under the Note or by making a direct payment to Borrower. If a refund seduces principal, the reduction will be troated as
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expiraiion of sppheable laws has the checr of
rendering any provision of the Nate or this Security Instrument unenforceabl: acohrdimg to s terms, Fender, av v piion,
may require immediate payment in full of all sums secured by this Security=hivdrument and may invoke oy comedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sionh speaitied i the second paraciaph of
paragraph 17.

14. Notices. Any notice to Barrower provided for in this Secunty Instrumenyahalbbe given by dehvenne tor iy
mailing it by first class mail unless applicable law requires use of another method  The patice shall be direcioa 1o the

Property Address or any other address Borrower designates by notice to Lender. Any ndnicc to Fender shall beooven by -A:

first class mail to Lender's address stated herein or any other address Lender designiates by nonecma Borrower v noniee

. . . . .
provided for in this Security Instrument shall be deemed to have been given to Borrower or Fendery henpiven as ;- aded -~
in this paragraph. -

Lot the L:
-

15. Governing Law; Severability, This Security Instrument shall be governed by tederad L and the o
jurisdiction in which the Property is located. In the event that any provision or ckuse of this Securnidy dnstrune o the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instramant or e Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrimers ot the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securiy T et

17. Transfer of the Property or a Beneficial Interest in Borrower. 1t all or any part of the Properte 1oam
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s net avunal
person) without Lender's prior written consent, Lender may, at its option, require immedute paymentan tull 1 oo sams
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is protiotad by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration Fhe notice shall provide o eniod
of not less than 30 days from the date the notice is delivered or maled within which Borrower must pay all sams <o ored by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pertod, Tender may =00 beanmy
remedies permitted by this Security Instrument without further notice or demand on Borrower

18, Borrower's Right to Reinstate, If Borrower meets certam condinons, Borrower shall have the nghe o0 o
enforcement of this Security Instrument discontinued at any time prior to the carhier ot Gn S davs (or such other |oned as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contuimed s this
Security Instrument; or (b) entry of a judgment enforcing this Secunity Instrument Those condinons are that Hoarowen
(a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no aco oration
occurred; (b) cures any default of any other covenants or agreements: (<) pads all expenses imcarred inoenter e ths
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) tihes such action as Lo man
reasonably require to assure that the lien of this Security Instrument, Lender's nights in the Propernty and Bo-oower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged Upon remstancnient by
Borrower, this Security Instrument and the obligations secured hereby shall remain tully effective as it no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 130r 17

¢
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is mude this -~ 280 dquyor . ... January 19 B9
und is incorporated into und shall be decmed to amend acd supplemient the Mortgage, l)ecd ul‘ Irusu or Suurity Decd (tho

“Security Instrument’) of the same date given by the undersigned (the *Borrower'’) to secure Borrower's Note to
ELMHURST FEDERAL SAVINGS AND LOAN ASSOCIATION . i, (the “'Lender'’)

of the sume date und covering the property described in the Security [nstrument and located at:
3014 S Princaton, Chicage, kL. 606L6 . ... . ...

iProparty Adceass)

2.4 FAMILY COVENANTS. (n addition to the covenants and ugreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, ngree to or make n change in the
use of the Property or its 2oning classitication, unfess Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinurdes, regultions and reguirements of any governmental bady applicable to the Property.

B, SUBORDINATE LIENS. Except as permitied by federul law, Borrower shall not ullow any lien inferior to the
Security Insteument o0 De perfected aguinst the Property without Lender’s prior writien permission.

C. RENT LOSY I SURANCE, Borrower shatl maintuin insurunce aguinst rent foss in addition to the other huzards
for which insurance is requied by Uniform Covenant 8.
D. *BORROWER'S RI/AYT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LGASES, Upon Lender's request, Borrower shall assign to Lender all lcases of the Property
and ul security deposits made in conjiec)ion with teases of the Propenty. Upon the assignment, Lender shall have the right to
modily, extend or terminate the exintipg leases and to execute new leases, in Lender's sole discretion. Ax uxed in this
paragruph E, the word “lease’ shall mean Ssublease™ if the Security Instrument is on u leasehold.

F. ASSIGNMENT OF RENTS. Borrowér unconditionally ussigns and tranafers to Lender all the rents and revenuos of
the Propenty. Borrower authorizes Lender or Lenire s agents to ¢ollect the rents and revenues and hereby directs each tenunt
of the Property to pay the rents to Lender or Lender’sarents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall callect und receive all rents and revenues of
the Property as trustee for the benefit of Lender und Borrov er. This assignment of ronts constitutes an absolute uxsignment and
not an assignment for additional security only.

It Lender gives notice of breach to Borrower: (i) all renterercived by Borrower shall be held by Borrower ax trustee for
benetit of Lender only, to be applied 1o the sums secured by the Seear’sy Instrument; (i) Lender shall be entitled to collect and
receive all of the rents of the Property; and (iii) cuch tenant of the Praporty shall pay ull rents due und unpald to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower hus not exccuted any prior assignment of the rents and fias not 22« will not perform any act that would prevent

Lender from exercising its rights under this parugraph £
Lender shall not be required to enter upon, take control of or maintain=ike Property hefore or after giving notice of

breuch to Borrower. However, Lender or a judicinlly appointed recciver may (lG a0 ut any time there is a breach. Any
application of rents shall not cure or waive uny defuult or invalidate any other right ¢ rrinedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION., Borrower's default or breuch under uny note . agreement in which Lender has
an interest shall be o breach under the Sccurity Instrument and Lender may invoke any of t'ie remedics permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and ugrees to the terms and provisions contained in this 2-/4 Famlly Rider.

.(’,‘.?.‘,“‘H/.‘.f,,m*../.'r.'.e ..................................................... e (Seal)
Kin Chung Chan -Bortower
o €PN AR S Lh L s (Sul)
“ 'Feng Lian Chen ee Fio ACC }2 7/ Borrower
* e /7 ‘?./?.Lﬂ . S 9 0 0 0 2 0 % 08 0 8 00T PSS E S .
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