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Y MORTGAGE ‘3 ﬁ-
THIS MORTGAGE (“Security Instrument”) is givenon ............ January........ 9
...... The morigugoris ......... LL DA A, HAR,REN, B SRINSTER v .
........................................................................... ("*'Borrower''). This Security Instrument s given to ......ooveinciinnnnn,
QreatAmerican £ waral Savings.and. Lasn AssaGialan. ..., , which is orgunized and existing
under the laws of .. THF...U 1.TED..STATES. OF..AMERI.CA ......... , ARG WHORE AAULEES I8 wovveviivrninn e
2 1003, Laka. Sreat. = ak PRI IHINRIRBOIAT .....o.cereroseveeereessssssssssstssasrsssssssisssassesssssssssssssssssssssssess ("Lender").
' Barrower owes Lender the princinul sumol ..., Seventy -Two. - Thousand. Eight Hundred and. .ne/. 100 ...
...................................................... Dollars (U.S. $........22800.,008........). Thisdebl iscvidenced by Borrower's note
. mlhe same date as this Sceur’ te-instrument (“'Note"), whuthrowde\ for monthly payments, with the full debt, if not
paid curlicr, due and payableon’. February.....l.. ... .2028. ... This Security Instrument

sccures to Lender: (n) the rcpnymel 1o the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the puyment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity lnstrument; and (c) the performanse of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does \lereby morigage, grant and convey to Lender the following described prurm)
focated iMoo C0.0K ................................................................................................ County, IHinois:
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Mortgagor also hereby grants to Mortgague, {ts Stcreswors and Assigns, ans
rights and easements appurtenant to the above dusccibe” Real Estate, the
rights and easements for the benefit of said propaerty sel forth {in the
aforementioned Declaration.

-<00-II

This Mortgage is oubject to all rights, vanements, restric.icas, conditions,
covenants and reservations contalined in sald Duclaration thy seme as though
the provisions of sald Declaration wure raecited and stipulated @x length herain.

PERMANENT INDEX NUMBER!: 14~19-425-019-0000 VOLUME: 483 %
7/
Le As W, %
J
which has the addressof ....... 3325N'LINCOL:‘S"‘:\:]E°'2°3 ......................... CHIC#GO ........ s ,
Hnois e 60657........cccocvvivrn, (""Property Address™);

(2p Cods)

TOGEUTHER WITH u)) the improvements now or hereafter erected on the property, und all cusernents, rights,
appurienances, rents, royalties, mincral, oil and gus rights und profits, water rights and stock and all fixtures now or
hercafier 4 part of the property. All replucements and additions shall also be covered by this Security instrument. All of the
forcgoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COYENANTS that Borrower is lawfully sciscd of the estate hereby conveyed snd has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all clnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reul property.

ILLINOIS—Single Family—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44718 SAP SYSTEMS &&w‘
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If Lender required morigage insurance as a condition of making the loan secured by this Security ot ument,
Borrower shall pay the premiums required to maintain the insurance in effect unul such time as the requiremest tor the
insurance terminates in accordance with Borrower's and Lender's written agreement or apphcable law

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properin 1 endes
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connedtion with
any condemnation or other taking of any part of the Property, or for conveyance m heu of condemnanion, ar horeby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphed 1o the sums secured by this Secorits
Instrument, whether or not then due, with any excess pmid 10 Borrower. In the event ot a pantisd taking of the opery,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity Instrument shiall be reauced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured e diaeh
befare the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance <hall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnon clers 1o
make an award o~ settle a claim for damages, Borrower fails to respond to Lender within 30 days atter the date the notice s
given, Lender i< authorized to collect and apply the proceeds, at its option, either to restaration or repar of the P, perty on
to the sums secured Dy this Security Instrument, whether or not then due.

Unless Letdes und Borrower otherwise agree in writing, any application of proceeds 1o principal shall not cxrend o
postpone the due date Lf the monthly payments referred to in paragraphs | and 2 or change the amount of such payviments

10. Borrower Vo' Released: Forbearance By Lender Not a Waiver. Extenwion of the nme for pavinent o
modification of amortization of the sums secured by this Security Instrument granted by 1 ender 10 any successor
interest of Borrower shail not.Gperate to release the liability of the original Borrower or Borrower's sucvessors i imterest
Lender shall not be required 'O commence proceedings against any successor i interest or refiuse ta extend one for
payment or otherwise modify ambriization of the sums secured by this Secunity Instrument by reason of any demand muade
by the original Borrower or Borrower s successors tn interest. Any forbearance by Lender i exereming any right o remeds
shall not be a waiver of or preclude the exorvise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agrecments of
this Security Instrument shall bind and ben/rt the successors and assigns of Lender and Borrower, subject 1o the provisions
of parugraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who cossipns this Securiy
Instrument but does not execute the Note: (a)is fo-signing this Security Instrument only to mortgage, grant and . onvey
that Borrower's interest in the Property under tiue/terms of 1his Secunity Instrument: (5) 18 not personally abhipatos to pan
the sums secured by this Security Instrument; and-(¢j agrees that Lender and any other HBorrower nmun agiee t cviend,
modify, forbear or make any accommodations with'ragard to the terms of this Securty Instrument or the Nt waithoon
that Borrower's consent.

12, Loan Charges. [fthe loan secured by this Szcurity Instrument is subject toa law which sets maar onioan
charges, and that law is finally interpreted so that the iérest or other loan charges collected or 1o be oo and m
connection with the loan exceed the permitted Jimits, then:{ any such loan charge shall be reduced by e omoumt
necessary to reduce the charge to the permitted limit; and (b) any/vrms already collected from Borromer whict o0
permitted limits will be refunded 1o Borrower. Lender may choase 1aomihe this retund by reducimg the priae ol owed
under the Note or by making 4 direct puyment to Borrower. If a refun:g roduces prinapal, the teduction sl ot g as
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights. If enactment or exsranion of appheable laws has the dect o
rendering any provision of the Note or this Security Instrument unenforceable acosrdimg toats terms, |ender a0 pon,
may require immediate payment in full of all sums secured by this Secunthy Basicument and may mvohe ann o nedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the Steps speained i the sevond oo aphot
paragraph 17,

14. Notices.  Any notice 1o Borrower provided for in this Security Instrumesd Sl be pinven by debiven o or n
muling it by first cluss mail unless upphicable law requires use of another method  Vhe@iotice shadl be dire e the
Property Address or any other address Borrower designates by notice to Lender Any natice 1o §ender shati 70 conoin
first class mail to Lender’s uddress stated herein or any other address Lender destpnates by notce th Botrawer v L notice
provided for in this Security Instrument shall be deemed 1o have been given to Barrower or b enderaben piven - oaded
in this paragraph.

18. Governing Law: Severability. This Security Instrument shall be goserned by tedendaes and s w1 e
jurisdiction in which the Property is located. In the event that any provision or chisuse of this Secutith Jastiane. oy he
Note conflicts with applicable tuw, such conflict shall not affect other provisions of this Secunty bnstuient 0 0 Naote

which can be given effect without the conflicting provision. To this end the provisians of thas Secuniny Insson. ot the
Note ure declared to be severable.
16. Borrower's Copy, Borrower shall be given one conformed copy of the Noteand of this Secunity 1 oo
17. Transfer of the Property or a Beneficial Interest in Borrower. 15 al) on any part of the Propo. o an

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transtersed and Borrower s i vtunal
person) without Lender’s prior written consent, Lender muay, at 1is aption, require immediate pasmient i tull 1ol sums
secured by this Security Instrument, However, this option shall not be excrosed by L ender b exercise s s mired
federal luw as of the dute of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nonce ot avecleration Phe notice shall prosaae oo o

of not less than 30 days from the date the notice is delivered or nunled withim which Borrower must pas all sun o oo by
this Security Instrument. If Borrower fatls to pay these sums pror 1o the expiration of tis penod, b ender m o IRNTIN
remedies permitted by this Security Instrument without further notice or demand on Hotrower

18. Barrawer's Right to Reinstate. If Borrower meets certiun conditions, Bortower shall have the 1 000 hase
enforcement of this Security Instrument discontinued at any tme prior to the carlicr o ) S davs tor such othe 4t as

applicable law may speaify for remstatement) before sale of the Property pursuant to.any power of sale conta, o o thns
Security Instrument; or (b) entry of a judgment enforcing this Secunity Instrument Those conditions are thae b oo

(4} pays Lender all sums which then would be due under this Secunty Instrament and the Note bid oo Cration
oceurred; (h) cures any default of any other covenants or agreements; (V) pavs all expenses moutted oot e this
Security Instrument, including, but not hmited 10, reasonable attorneys' fees, and () tahes such action as 1o oo nan
reasonably require to assure that the hen of this Security Instrument, Lender's rights i the Property aid BYSRIRN
obligahion 1o pay the sums secured by this Secunty Instrument shall continue unchanged Upon remists o 0t iy
Borrower, this Secunity Instrument und the obligations secured hereby shall remam tully effective as it noaccc £ had

occurred. However, this right to reinstate shall not apply in the case of acceleration under parasgraphs 1301 17
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GreatAmerican Feumt? htkﬁiﬁhﬂ‘Ne‘GﬁSY James D. 0'Malley

1001 Lake Street . Mloan # 01- 10551664
THIS ADJUSTABLE PAYMENT RIDER is nuide this . day of . January

19 . 89 .., und is incorporated into and shall be demmed to anund and supplement (h(. Murtgugc Du.-d ul’ Trusl ur

Deed to Secure Debt (the * ‘Security Instrument”) of the same date given by the undersigned (the "Borrower”) to

secure Borrower's Adjustable Payment Note (the “Note™) to GreatAmerican Federal Savings & Loan Association

(the "Lender™) of the sume date and covering the property described in the Security Instrument and located at:
3325 N. LINCOLN AVE. #203 CHICAGO, 1L 60657
’ Address
RIDER ATTACHED TO MORTGAGE FOR RECORDY NG™"” A9
This Note Contains Provisions Allowing For Changes in The interest Rate And The Monthly Payment And
For Increases In The Principal Amount To Be Repaid.
The Note Aiso Provides For Calculations Of Two Separate Monthly Payment Amounts. One Will Be The Amount
That The Borrower Must Actually Pay Each Month. The Other Will Be An Amount That The Borrower Would Pay Each
Month To Fully Repay The Loan On The Maturity Date. This Means That The Borrower Could Repay More Than The
Amount Originally Borrowed Or That The Borrower Could Repay The Loan Before The Maturity Date.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
This Note provdes for an initial rate of 90750 % Sections 2,3, 4, S and 6 of the Note provide for changes in the

interest rate aria the monthly payments, as follows:

2. INTEREST
{A) Interest Cwed

Interest will be wourged on that part of principal which has not been paid. Interest will be charged beginning on the
dute of this Note and cuntiauing until the full amount of principal has been paid.

Beginning on the date vf 2013 Note, | will ows interest at o year rate of . ..9.750 o, The rute of interest § will owe

will change on the first day of ithe month of .. Fepruary ~ . .19 90 and on that day every

SIXTH. .. month thereafter. Exch date on which the rate of interest could chungc is calted un "Interest Change
Date.” The new rate of interest will besome effective on each Interest Change Date.

{B) The Index
Beginning with the first Chunge Date, vy interest rate will be based on an Index. The "Index™ is the
Federal Home. Loan Bank 7th District 3 ooth moving. average.cost of .funds. . . .as mude available by
. Federal. Home Loan .Bank. of Chicago , . The most recent Index figure availuble
us of the date 45 days before each Change Date &3 cnlled the * (,urrcm lndcx
1t the Index is no longer available, the Note Holder will choose a new index which is bused upon compurable
information. The Note Holder will give me notice of this choice.

The most recently available Index figure as of the date¥2 but not more than 45 duys hefore cach Interest Change
Date is called the "Current Index.”

(C) Calculation of Interest Rate Changes TWO AND
Before each Interest Change Date, the Note Holder will caleslidc my new interest rate by adding . 750/ 1000THS
percentage points ( 2.75 ") to the Current Index. ‘This afaount will be my new rate of interest until
the next [nterest Change Dute.

(D) Interest After Default

The rate of interest required by this Section 2 is the rate 1 will owe both befiis nind after my default described
in Section 9(A) below,

(F) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Chunge Date will not be groater thas 5. 11,68 . % or luss
thun .. 7,680 . . “e. Thercufier, my interest riate will never be increased or decreased onang single Chunge Date
by more than two percentage paints (2.0%) from the rate of interest § buve been puying for the pieceding - . SIX -
months. My interest rate will never be greater thun 13,760 ‘v The interest rate limits of tiis Soction 2(E) will
not apply if | excreise my Conversion Option under Section 6 of this Note,  , or less thap/.5 0,.... %.

(F) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will owe the smount of my new monthly
interest beginning on the first monthly payment date after the Change Date until the amount of my monthly
interest changes aguin,

{G) Notico of Changes

The Note Holder will deliver or mail to me « notice of any changes in my adjustuble interest rate and the
amount of my monthly payment before the effective dute of any change. The notice will include information
required by luw to be given me and also the tite and telephone numbeor of @ person who will unswer any question
{ may have rcnnrdinu the notice.

3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder witl cadeulate my Full Monthly Amount. ‘The “Full Moathily Amownt™ is the amount of the
monthly payment that would be safficient to repay the unpaid principal bulanee of the loan at the rate of interest )
um reqguired to pay by Sections 20A1 and 200 above in substuntinlly equal monthly puyments over an amortization
period of thirty (30) ycnrs from the dute of this note, The bulance of the indebtedness, il not sooner paid, shall be due
and payable on y%_ .20 29 . which ix called the "muturity dute”. My fient Full Monthly Amount is
u.s. i&q !’ﬁ.ﬁﬂ wont’fy F"lv (8 5?5 . 4. Belore each Interost Chunge Date. the Note Holder will
caicul h ull Monthly Amoumt which 1 will owe euch month beginning on the first monthly puyment dute
altor the Interest Change Dato. .

#)00)-10/ 7 NEO AM
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maortgages covered by apphcable 6O=day mandatory detivery commimmenis, plus Tf"
I this required net vicl cdoi\otb, I D g [hoAp e abim o™y \ N Aot avabable the o Holder
will determine my intdrey gt )y il g (@ on.

(C) New Payment Amount and Effective Date

If 1 choose 1o exercise the Conversion Option, the Note Holder wall deternnme the amount or e monthiy
payment that would be sufficient to repay the unpind principal am expected to one on the Comer-oon Date m
full on the maturity date at my new fixed interest rate in substantialhy cqual panvments. The resale ot calone
lation will be the new amount of my monthly payment. Beginmmge with v st mondiy pann o the
Conversion Date, [ will pay the new amount as my monthhy payvment untl the matunty date

H. CHARGES: LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as foliows

4. Charges: Lieas. Borrower shall pay all taves, dassessments, and other chinpes. tines and gt
utable to the Property which may attain a priority over this Security Instrument, and leasehold pavmesn
rents, if any. in the manner provided under paragraph 2 hereof oraf not paad i such manner. by Bor soer mahane
payment, when due. directly o the pavee thereof. Borrower shall promptly tarnsh to bender all notices b amoenms
due under this paragraph, and in the event Borrower shall nuihe payment duecthv, Borrower shall promypa o tarmsdi o
Lender receipts evidencing such payments. Borrower shall prompthy discharge any ien which has prvcsec over this
Sceurity Instrument: provided, that Borrower shall not be required to discharee any such hien sodong as Hevoaer o
shall agree in writing to the payment of the obligation secured by such benanamanner aceeptable ol encor bashall
in good faith contest such lien by, or defend against enforcement of such ienandegal procecdmues whnc toothe opin
ion of Lenderaperate 1o present the enforcement of the hen or forfeitn e of the Property or any part 1,
shall secure’tvony the holder of such lien an agreement ina form siastactory 1o endes subordimanng: su
Security Instruzaent.

If Lender ddtermines that all or any part of the Property as subrect toa hen which may attanmn o pr

Security Instruments Deader shall send Borrower notce sdentifyvimg such hen Borrower shall satisiy s
one or more of the adeons set forth above within ten davs of the giving of ponee

C.NOTICE
niform Covenant 14 oftbe Sccurity Instrament s amended 1o read as 1ollows
14, Notice. Fxcept for aiy notice required under applicable i (o be siven i another manner. e s

Hs ot
droumd

PR TN

crt ot

v et s
0 or ke

A ole e o

Borrower provided for in this SceuzitsInsirument shall be given by debiveny oo byomaghine e by g NERSETINTY|
addressed o Borrower at the Proparis Address or at such other address as Borrower may desienan v nvace o
coostatod

Lender as provided herem, and by anynonee to Lender shadl be gaiven by st class b o L enda
herein or to such other address as Leadermay designate by nonee 1o Borrower as provided herae
provided forin this Security Instrument shitlLhe decmed to hine beenginven e Borrower or b ender swhes
manner designated herein,
D. UNIFORM MORTGAGE: GOVERNING Liva: SEVERABILITY

Uniform Covenant 15 of the Security Instrument /s amended to read as follows

15, Uniform Mortguge: Governing Law: Severability. This form of Security Instrument combines o
nants for national use and non-uniform covenants wit’s hnuted varinons by qursdichon to consiiun
security instrument covering real property. This Secuntyipatrament shadl be poverned by Bederal Law e the Taw ot
the jurisdiction in which the Property is located. In the ever? i any provision or chiise ob this Secunin Tnstument
or the Note conflicts with applicable law, such confhict shadl nova?ect other provisions of s Securiy e cament o
the Note which cin be given effect without the conflicting proviseime and 1o this end the provisions of e Secarniy
Instrument and the Note are decliared to be severable.

E. TRANSFER OF THE PROPERTY: ASSUMPTION

Uniform Covenant 17 of the Security Instrument s amended to read G5 2000w s

17. Trunsfer of the Property: Assumption. If all or any part of the PropestvGan mterest therem s <o trans
ferred by Borrower without Lender's prior written consent. eacluding o the crofepot ahienorencami e s csuboy
dinate to this Security Instrument which does not rebated to atranster ol nehts o ogeapancy i the proges e ehathe
creation of a purchase money security interest for household applamecs. oo tansicl Oy devise descens 2 opera
tion of Liw upon the death of ot tenant or b che prant of any Teaschold mterese ol treeivears or does
ing an option to purchase. Lender may, at Lender’s opuon, dectare all the sums secured T tde Sceconty Teorament e
be immediately due and payable.

If a4 Lender exercises such option o aceelerate, Lender shall minl Borrower notiee of aecelCration i accondanee
with paragraph 14 hereof. Such notice shall provide a period of notless than Mdans from the datetbagen s manled
within which Borrower may put the sums declared duce. 17 Borrower fails toopay such sums prior (0 e o parnation o
such period, Lender may. without further notee or demand on Borrower imvoke amy remedies penmes b by paa
graph I8 hereof,

Lender may consent toa siale or transfer if: o Borrower causes to be submitted to b ender mtormate reguned
by Lender to eviduiate the triamsferes s il a new loan were being nuede to the ransterce o) b endor easonabhy
determines that Lender's security will not be impaired and that the risk ot a breach of any covenant o o
this Security Instrument is acceptables chvinterestwill be payable on the sumssecured byt Secunty s aomentat o
rite acceptable 1o Lender: ¢4 changes in the terms of the Note and thas Securiy Insrrumentrequnad o bonder e
made, including, for example, periodic adjustment in the interest rate . a different fmal pavment dae foa
addition of unpaid interest o principal: and (31 the transfercee signs an assumption aeeeement thad s oo pradbe o
Lender and that obligates the transfercee to keep all the promises and aprecments made m the Nore and o e Secanm
Instrument, as modified if required by Lender. Tothe extent permitted by apphieable Lo bender alse o0 dhnee o
reasonable fee as a condition to Lender's consent to any sale or transtas

Borrower will continue to be obligated under the Note and thas Secuny Tnstranrent unless Eendoy
rower in writing.

F. BORROWER'S RIGHT TO REINSTATE
Non-Uniform Covenant 19 ¢’Borrower's Right to Reinstiate ™1 is amended toreid as tollows:
19, Borrower's Right to Refnstate, Notwithstunding Lender's acceleration of the sums secured by tins Secunn
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Instrument, Borrower shall have the right to have any procecdings bepun by Lender to entoree this Secunn Baseree

ment discontinued only il applicable luw so provides. Any right to reinstite shall be exeronsed m the muannsonrequred
by such luw.
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_LINDA A. WARREN, A SPINSTER
The mortgagor shall promptly deliver to the mortgagee a true and full copy of each and every
notice of default received by the mortgagor with respect to any obligation of the mortgagor
under the provisions of the Condominium Property Act of the State of Illinois (the "Condominium
Property Act''), the Declaration of Condoatntu? Ounarlhtp of BRUNDAGE BUILDING LOFTS CONDOMINIUM
_ the "Dsclaration™), the es an
adopted by cthe Board of Mangers (the "Rules aad Regulations"), or the By-lawvs of .:; ::r;::otlor
created to facilicate the administration and operation of H M DING LOFTS CONDOMINIUM
ASSOCIATION (the ''By-lLavs ¢ BOTtgagor shall not, except
with the prior written consent of the mortgages (a) institute any action or proceeding for
partition of the property of which the mortgaged premises are & part; (b) vote for or consent
to any modification of, amendment to or velaxation in the enforcement of any provision of the
Declaration or By-lLaws; and (¢) in the eveant of damage to or destruction of the propercy of
which the mortgage premises are a part, vote in opposition to a motion to repair, or rebuild.
In each and every case in which, uander the provisions of the Declaration, the By-lLaws or the
Condominium Property Act, the unanimous consent or the unaanimous vote of the owners of units
is required, the mortgagor shall not 8o vote or give such consent without, in esach and every
case, the prior written consent of the mortgagee. It shall constitute 8 dafault under this
mortgage entitl’ug the mortgagee at its option to accelerate the entire umnpaid balance of the
indebtedness ssc:ed heredby if the Board of Managers or any association of unit owners caused
to be incoorporatsc by the Board of Managers pursuant to the Declaration (the ''Owners'
Association') fails »>x refuses to maintain in full force and effect a policy or policies of
fire insurance, witp e:tended coverage vandalism and malicious mischief endorsements, for the
full insurable replacw st value of the common elemsnts, and having firm or coantingent or
conditicnal endorsemenis <overing the replacemsnt value of the units to provide for restora-~
tion thereof to enantabls icndition {n the eveant of damage. Such policy or policies shall de
written in the name of, and ue proceeds thereof shall be payable to, the members of the Board
of Managers, as Trustees for eich of the unit owners in the percentages established in the
Declaration, and to the respectivi: mortgagees of the unit owners, as their interest may appear.
Said policy or policies shall piovida for separate protection for each unit and its attached,
built-in or installed fixtures and equipment to the full insurable replacement value theareof,
and with a separate loss payable eunios.ement in favor of the mortgagee or the mertgagees of
sach unit. Such policy or policies (bL)l permit the waiver of sudbrogation and shall provide
that the insurance company ot compaine( *3il look to the Board of Managers, the Owners'
Association, or any unit owner for the rucovery of any loss under said policy or policties.
Such policy or policies shall oot be cancelluole except after ten (l0) days written notice
to the mortgagee and a copy or & duplicate c¢f such policy or policies shall be deposited with
the mortgages with evidence of the paymsnt or rimiums and with remsval policiss to be
deposited with the mortgagee not later than ten /i0) days prior to the expiration of existing
policies. In the event that the policy or policiss ! insursnce ssintained by the Board of
Managers, or the Owners' Association, insures the wrc’aged premises ounly ou & contingent or
conditional basis which requires the individual unit'osrsr to provide his own insurance on his
unit, then the mortgagor shall furnish to the mortgagse ar ariginal policy of fire insurance
with extended coverage, vandalism and malicious mischief endorsements for the full insurable
replacement value of the mortgaged premises to the satisfacrion of the mortgagee. Anything
hereinabove to the contrary notwithstanding, in the event the 'loard of Managers, or the Owmer'
Association, or the mortgagoer fails or refusaes to provide insu.arce coversge as above provided,
the mortgagee at its election may take out fire insurance vith siteaded coverags, vandalisn
and malicious mischief endorsements, covering the mortgaged premises for its bensfit as
mortgagee and may add the premium thersfore to the unpaid balance o’ tha indebdbtednsss secured
hereby. In the event that the Board of Managers, or the Owners' Asso:iaiion, does furnish
insurance on the entire building and the mortgaged premises as above s7zciiied and in the
event of damage to or destruction of the building or any part thereof oO1 7t che mortgaged
premises the mortgagee shall, if the proceeds of insurance collectible by ¢%e, Board of Managers,
or the Owners' Association, sre sufficient to repair or restore the building, psrmit the
proceeds of such insurance affecting the mortgaged premises to be disbursed by the Board
of Managers, or the Ownars' Association, for the purpose of repairing and restoring the damage

to the building.

The mnrtgagor shall prowptly pay as the same becoms due lnd_pc;ablg n}l !cy-?cn to Eh.
maintenance and reserve funds and 4ll GSSESSMENUTS 85 IUYULIGU DY LUS VOLABLBLavN vi &)
or any resolutions adopted pursuant to either thereof, and shall promptly upon demand exhibit

? meom
-

to the mortgagee receipts for all such paymsats, and io the event that the wmortgagor fails to
make such payments as the same become dus and payable, the mortgages may fors time to time

at its option, but without any obligation soc to do and witbout potice to or demand upon the
mortgagor make such payments, and the same shall be added to the debt secured heredy and shall
bear interest until repaid at the rate provided in said promissory note; provided, however,
that the failure of the mortgagor to make any such payment to the maintenance fund or to
exhibit such receipts shall, at the election of the mortgages, constitute s breach of
covenant under this mortgage entitling the mortgages to accelerate the indebtedness secured
hereby. The mortgagor shall fully and faithfully keep and perform sach and every covenant, e
agreement and provision in the Declaration or By-Laws, snd Rules and Regulaticns on the part
of the mortgagor to be kept and performed, and iz the event of the fatilure of ths wmortgagor E
so to do within a period of thirty (30) days after notice from either the Board of Managers \j
or the Owners' Association or from the mortgagee, or in the case of any such default which

(continued next pagse)
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mortgagor fails to proc stffat e tAS enfgdy the same with due
diligeace, then in any such case, the mortgagee may (row tine co time at its option, but
without any obligation so to do,cure ot rensdy any oeuch default of the mortgagoer (the
mortgagor hereby suthorising the mortgagee Lo esater upoa the mortgaged premises as may

be necessary for such purpose), and all sums expended by the mortgages for such purposes,
tnecluding reasonable counsel fees, shall be added to the debt secured hersdy, shall become
due and paysble and shall bear {nterest until repaid at the rate provided in the noce
secured hereby; provided hovever, that the failure of the mortgagor ¢o kaep or perform

any such coveoant, agreement or provisioa for thirety (3O) days after any such notice shall,
ac che election of the mortgagee, coaostitute a dreach of covenant under this morcgage
entitling the morcgagse €O accelerats the indebtedness seacured hateabdy.

To the exteant cthat the printed portion of cthis mortgage couflicts with the provisions

contained io the Rider, ths provisions of this Ridar shall prevail.
Notices may be mailed to GREATAMERICAN PEDERAL SAVINGS AND LOAN ASSOCIALTON at 100l Lake Street

OCak Park, Illinois 60301,

<\

T L. AL W,




UNOFFICIAL COPY




NOFFICIAL COPY* e

RIDER ATTACHED TO MORTGAGE FOR RECORDING
CONDOMINIUM RIDER

This condeminium rider is made this 9TH day of JANUARY 19 89 ,
'nd 18 incorporated into and shall be deemed Lo amend and cupplement a Mortgage
Deed of Trust or Deed to Secure Debt (herein "Security instrument') dated of
even date herewith, given by the undersigned (herein "Borrower") to mecure
Borrower's Note to GREATAMERICAN FEDERAL SAVINGS AND 1.OAN ASSOCTATION
(herein "Lender") aud covering the Property described in the security instrument
and located at 3325 N, LINCOILN AVE, #203 =« CHICAGO, IlL. 60657
(Property Address)

The Property comprises a unit {n, together with an undivided interest in the
common elements of, a condominium project known as BRUNDAGE BUILDING LOFTS

(Name of Condominium Pro¢ject)
CONDOMIN LUM .. (herein "Condominium Project'),

Condominium Covenants. In addition to the covenants and agresments made
in the /se:urity instrument, Borrower and Lender further covenant and agree as
tollows:

A. “Assessments., Borrower shall promptly pay, when due, all asscssmentso
imposed by %r2 Owners Association or other governing body of the Condominium
Project (heie’tn '"Owners Association') pursuant to the provisions of the
declaration, by-iaws, code of regulations or other consitituent document of the
Condominium Projach,

B. Hazard (nsurance. So long as the Owners Association maintains a
"master' or "blaniuc' policy on the Condominium Project which provides insurance
coverage against fire, tarards included within the term "extended coveraga," and
such other Hazards as ieader may require and {n such amounts and for such periods
as Lender may require, the:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly
nayment to Lender of one-twe.f'h of the premium installments for hazard insurance
on the Property;

(11) Borrower's obligv<ion under Uniform Covenant 3 to maintain hazard
insurance coverage on tho Propert) is-deemed satisfied; and

(11i1) the provisions in Unitorm Covenant 5 regarding application of
hazard insurance proceeds shall be supeiseded by any provisions of the declaration,
by-laws, code of regulations ot other courtitusnt document of the Condominium
Project or of applicable lqw to the exteit necessary to avoid a conflict between
such provisions and the provisions of Unic¢srr Covenant S, For any period of time
during which such hazard {nsurance coverage js not maintained, the immediately
preceding sentence shall be deemed to have no /crce or effect, Borrower shall
give Lender prompt notice of any lapse in such hazaud insurance coverage.

In the event of a distribution of hastard {insurince proceeds in lieu of
restoration or repair following a loss to the Prope: r;, whether to the unit or
to common elements, any such proceeds payable to Borrows,rs are hereby assigned
and shall be paid to Lender for application to the sums zZecured by the securicy
instrument, with the excess, if any, paid to Borrower.

C. Lender's Prior Consent, Borrower shall not, excap. after notice to
Lender and with Lender's prior written consent, partition or suidivide the
Property or consent to!

(1) the abandonment or termanation ot the Condominium Pr-ject, except
for abandonment or termination provided by law in the case of subsruntial
destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

(1i1) any material amendment to the declaration, by=laws oy code of
regulations of the Owner's Association, or equivalent constituent document of the
Condominium Project, including, but not limited to, any amendment which would
change the percentage intereats of the unit owners in the Condominium Project; or

(1i1) the effectuation of any decision by the Owners Association to
terminate professionul management and ussuiiv scllf-man«yement ¢f the Corndominium
D emdane

D. Remedies. If Borrower breaches Borrower'as covenants and agresmunts
hereunder, including the covenant to pay when due condominium assessments, then
Lender may invoke any remedies provided under the security instrument, including,
but not limited to, those provided under Uniform Covenant 7.

In Witness Whereof, Borrower has excuted this Condominium Rider.

Jﬂl iela (/. /UZZILN' 2C..-

BOTTOWSY | '\ A A, WARREN

Borrower
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