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THIS MOATGAGE mado tis .29th _ aay of _December 19_88__ botwoon Yomg H. Kim & Sean H._Kim, his wife

{horeinafter reforrod to as “Mortgagor”) and FIRST BANK OF SCHAUMBURG, un Illinois banking corporation, whose addross is 321 Wost Golf Road,
Schaumburg, lilinois (hereinaltor referred to as “Mortgagee”).
r [x )*'*'m

WHEREAS, Mortgagor i3 indobtod to tho Mortgagoo In the principal sum of SIXTY THILEND AND 00/1
Dolturs ($ GOLOOO.(X) ), which indebtodnoss {5 evidonced by Morigagor's Note datod Pecarter 291 .
19..&._._, (horoinaltor roferred to as the “Noto"), which Noto providos for paymont of the indobtodnuas as set forih thorein.

NOW, THEREFORE, Morigagor, to socure tho payment of the Noto with intorost thereon, any ronowalis, axlonsions, modifications thoreol and the paymont
of uii othor sums with intorest thervon advancod in accordance horuwith 1o protect the security of this Mortgago. and the porformance of the convenants and
agrecmuonts ol the Mortgagor harein contained tho Morigagor does hareby morigage, grant and convoy o the Mortgagoo tho foliowing described roal ostato

locuted In the Sounty of (<, State of Iinols:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF
Which ren! astate haa tho nddross of __1746_Prestwick Drive, BPalatine, L

and which, with the property herein described, is referrod to horeln

as tho "Promiso:.

TOGETHER with all tho improvements now or horonftor eroctod on or attached to the proparty, and all casemaents, tights, appurtonances, rents, royaltioa,
minera!, oil and gas rights and profits, water rights, and all lixtures now or hareafter attachod 10 the proporty, all of which including roplacomenta and
additions theroto, shall be deomod to be and romain a part of tho property covered by this Mortgage and nll of tho toregoing togoethar with said property (or tho
locasohold ostato if this M7 atgage 18 on o leaschold) aro horein referred to as tho “Promises.”

Mortgagor convenar s thr i Mortgagor is lawlully saized of the estate hereby conveyed and has the right to morigage, grant and convey the Promises, that
tho Premises is unencumbaerid and the Mortgagor will warrant and dolend gonorally the title to the Promises against all claims and dernands, subject to any
doclarntions, casomonts o resttictions listed in & schedulo of oxceplions 1o covorage in any title insuranceo policy insuring Mortgagor's intores! in tho

Promises.
IT IS FUATHER UNDERSTOOD THAT.

1. Mortgagor shall promptly paywroncue the principal of and interest on the indeblednoss evidenced by the Note, and iato charges as provided Inthe
Noto, and tho principal of and intarest Gn pay future advances secured by this Mortgago.

2 Inaddition. the Mortgagor shall:

{n) Promptly rapair, restore or rebulle-any improvement now ot heroatter on the property which may become damaged or destroyod.

(b) Payunmediately whan due and piy72 ol all gonerat 1axes, spocial taxos, spocint assessmonts, wator chargos, sewer servicachargos and other
taxes and chargus against the properly. inciud ag those haratotoro duo, (the monthly paymeonts provided in the Note in anticipation of such taxes and
charges to bo npplied thereto provided said paymesiz ase actunlly made undor the torms of sald Note), and to furnish the Mortgagee, upon request,
with the original or duphcate teceipts thereforo, ar'd alt tuch items extended agmnst said property shali be conclusively deemed valid for the purpose of
this roquiremont

{c) Keop the improvoments now exisking of heron! of ¢ octod on tho proporty insured agminst loss or damage by hire, kghining, wind storm or such other
huznrds. a3 tho Mortgagee may 1onsonably roQuire 10 Do INBLLC wy,MNSt under Policies providing fot paymant by tha iINSUIRNCO COMpPAanios of monios suticient oithor
10 pay the cost of replacing of fepanng the same or 10 pay in 1(11 1 1 .debtodnoss secyited hotody. in such companias through such ngonts of brokors and in such
form as shall be satistactory to the Mortgageo, until said indeblouns <<.s tully paid. or in thu case of toroclosuro. unhi expiration ol the period ol redemplion; such
insurance policies, including additional ang renewal pohicios shall be (lotivered 1o and kept by the Mortgages and shall contain a clauso satistactory to tho Mongagos
making them payable to the Morigagoe, as its infatest may appear, and i0'casa of 1oss under such policies, thu Mortgageo is wuthorized 10 adjust, colloct and com-
PIOMIse, in s duscrotion, sign, upon gemand, all receIpts, vouchors ar 3 1uloases tequitod o him by Tho iNSUTANCo COMPAanios; application by the Mortgageo of
any of the proceeds of such INsuIance 1o the idobtodnuss huroby secured. shall.aotl eacuse the Morigagor triom making all monthly payments until the indeblodness
15 pind an Wl In tho ovent of a loss. AMortgaqor shall give prompl notice 10 th. ingurance carner and the Mortgagee. The Mortgageo may make proof of loss if not
mado promplly by Martgagor Al tanewal pobicins shall bo dolivered at loas! ‘0.2, s before such insueance shall expiy. All policios shall provigo turthar that tho
Morntgageo shall tecewvo 10 days notico prot 1o canceliation Notwilnsianding any aine 1o the contrary, all inauranco proceods may. at Kortgagoo’s solo discrotion,
be appliod 10 the roduction of any indebtndneas soecutad by this Morgogo (whots oaot thon due and piyable).

(1) Complote within it roasonablo time any bulldings OF IMProvemonts NCw Jr 4t any ttme in process of ¢rechion upon sald proporty.

(0) Subject to thy provisions herool, restore 1N rebuild any bulding of 1NPIC2oinents now Ot il any time upon sald property and destroyed by
firtn or other casunity 80 ns to be of atleast equal value and substantially the samo cnaractes T priof 1o such damago of dostruction. in any case, whore
tho insurance procesds are made availablo tor rebuilding and rostoration, such proceoeds hall Ho disbursed upon the disbursing party being furnished
with satistactory uvidence of the estimated cost of completion theroot and with architocts cerlificates, waivers of lien, contractors and subcontractors
sworn statemunts and othyr evidence ol cost and payrment so that the disbursing party can ¥ty that the amounts disbursed from time to time are
reprosonted by comploted and in place work and that said wotk 13 fiae and cloar ol mechanics oo slaims. No payment prior to the tinal complotion of
e work shalt excond ninety percont {90%) of the value of the work performed trom timae to wuny #2d at all times the undisbursed balance of such
procoods rammining in the hands of the disbursing party shali be at least sulticientto pay tor the cor. of zomplotion of the work froe and cloar of liens. "
tho cost 0! robuilding, repairing or restoning the buildings nnd improvements can reasonably oxcood ' w 32m of $50,000.00, thun tha Morigagoe shall
approve plans and specilicntions of such wark bafore auch work shiall bo cormmonced Any surplus whizh remaing out of sald insurance procoods aftor
payment of such coals of building or restonng shall al the option of tha morigingee be appliod on nccount: 0! tho indobtodnoss sncurod horaby or bo
paid {0 any pirly onbitlod thereto without intorust.

(1) Koup snid Promisos tn good condition and rapair without wasto and freo from any mechanics or o har tian or claim of ien not oxpressly

subordinated to the hen horeol.

(q) Notsufter or pormit any unlawlul uso of or any nulsance to oxist on said Promises not to diminish nor impairits.aiue by any actor omissionto
act

h mpl sth al ith he Pronuses and thoe hor . .

(h} Comply with all requitemaents of Inw or municipal ordinances with roeapect to the [} tho uso therod « Ym H. Kim ad

(1) Comply with all torms and conditions of thal cartaln Morngage datod lmﬂm 2?- g 77 trom.!
as Montgagor i kwor of _Saanhurg. State Bank .. e~ . A% MoOT1Qug00. which Mortgingo was rocorded in the offico of the
Recordorof .. Q0K . ... ... County. Winoson__Jemary 4. 1970 __ asdocumont no. 24270766
3. Anysale, conveyanco or transior of any right, titto or intetast in tha Promisoes of any portion thureof of any salu, transfer or nssignmont of allor any part
of the boneticinl intorest in any trust holding title 1o tha Premisns without thu prior wiitten approval of the Mortgagoe shall constiute a dofault horounder on

account of which tha holder constitute a default herounder on account of which tho hotder of the Note secured hereby may declare the entire indoeblednoss
ovidonced by said Note to bo immaedintely duo and payablo nna forecloso this Mortgage immaodiately of at any time such default occurs.

on ot proceoding is commenced which matetially atiects tho Morigugeo’s

4. inthecaseof #fmluroe to pertorm any of the covenants horain, of H any acli '
intorestin the property, including, but not limited to eminent domain, insolvency, code onforcomont, of irrangomonts ol proceedings involving a bankruptor

decedont, the Mortgagoe may do on the Mortgagor's bohalf evorything so covenanted. the Mortgagee miy alsodoany actii may doom nocessary o protect
the lien hereo!; and the Mortgagor will fopay upon demand any Monies paid o: disbunsed, including roasonable atlorncys’ foes and expensaes, by the
orost thoroon at tho highaest rate for which it s then lawlul to contract shall bocomeo

Mortgagoo for any of the above purposes and such monies togothor withint )
30 much additional indeblodness hureby secured and may be included in any docree foroctosing this morigage and bo paid out of the ronts or proceods ol sale

of said Promisas I not otherwise pawd. it shall not be obligatory upon the Mortgagoa to inquire into tho validity of any lien, oncumbranco, or claim in advancing
monies a8 above authornzed, but nothing heroin contained shall bo construied as requiring the Mortgagouw to advanco any monies for any purpose nor 1o doany
act horoundor; and the Morigageo shall not incur any pursonal lability bucause of anything shue mity 4o ot omit to do horoundor nor shall any acts of tho
Martgagou act a3 a waiver ol thu Mortgagoe's nght to accelorate the maturity of the indeblednoess socured by this Mortgago or 1o procood (o foracloso this

Morlgage.

5. 1tiathe intent hutoo! to secure piymoent of tho Note whethor tho entire amount shail have boon advancod o tho Mortgagor at tho dute horeol orata
1ntor dato, or baving beon advanced. shall have beon reprid in part and furthesr advancos made atn Inter dato. which advances shall in no evontoporato to make
the principal sum of the indeblodnoss greater than tho onginat principal amount plus any amount or amounts that may bo added to the mortgage

inglobtodness uhder tho terms of this Morfigage Lor the purpose of protocting tho security.

Tune 13 0f the easence hereol, and i dotault by mage in porformance of any convoenant hotem cpitainsd of cortainad 17 1ha  NOIA O in maxing any payment undor
Alon Of aty vUensIon of enewal thoreol, 0r procyedings be Nstituted 1o enforco any, otho! lion Of chAIQ? UPON any i tho Promisod o upon tho hiling
ent 10t the bonotit of hig crodiiors or if his proporty be plwod undor conjrol of of in cusiody
urance premiums,

a

it Note 01 obii)
af a prococding in bankruplcy Dy Of aQaingt the Mortgagor shall make nn assignm
~ounl o officor of thu govermnent, or if the horgagor abondons the Promisos, of Inils to pay when due. any CRMO O Assassipant (whpiier logun

ol any 1 ’
maintunance, taxes, capitith improvements, purchase of another unit, or othorwise) ¥nposod by any comom};\mn\.-lowmum. coopy plly&g{#’(gtor ownot ' group, thon
and 0 any of said avonts, the Mortgages 18 hereby authotizod and ompowoiud, At s option, and without a .L(lh [*

any tight of 1ho Mongnges horvundor, 10 doclate, without not

tgngor, and apply towatit the piyment of said moriqgage ingobtodnoss any M
10 lorcloso this Mortgage, ard o any toreclosuiu a sale miay bo Made of the Promisos enmasse without tha offoring of

octiuty thii.Yen. horoby: a3 prity o snig hen ot
ico all sums svcutoc hotoby iImmodiatoly Yuo and payable, whuthor or not such defaull bo remediod by Mor.
onios of tho Morgagor hold by thu Morigageo, and said Mortgagou may also immediatoly procood
tho sovoral pars separately.
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! 7. UpdA tRecommencoment of nyjJoNct &P t U, tho rjn whic Lyt {1 alginy lime, either bafore or after sale, ond
withobit notice {odhe ortgagor, or ghy i 1} ithoul d o tha sblveng @ r or the then value of said Premises, or
whetHer the same shall then be occuljle 1 egbifihe ofuity 8f Rgd \ home&ead, 3ppa recel(yar, with power to manage and reritand to
colledt tho rents; issues ahd profits of Baid ProfmisoB during the pentionty of sGch f Bsur it afT thea statut perlod of redemption, and such rends,”
issuas and profils, when coilecled, may be applied before as well as after the foroclosure sale, towards the paymaent of the indebtedness, costs, taxes,
insurance or other items necessary tor the protection and preservation of the Premises, Including the expenses of such raceivership, or on any deliciency
docroo whathar thore ba a dacree therefor in personam or not, and if a receiver shail be appointed he shall rematin in possassion until the expiration of the full
pariod allowed by siatuto for rademplion, whether there be redemption or not, and uniil the issuance of a deed In case of saie, but if no deed be Issued, untii the
axpiration of the statutory period during which it may be issued and no lease of said Premises shall be nullified by the appointment orentry in possessionof a
recelver but he may elect to terminate any lease junior to the lien hereot; and upon foreclosure ot said Premisas, there shall ba afiowed and included as an
additional indebledness in the dacree of sale ail expendituras and expensas together with intarest thereon al the rate of three percent {3%) above the interest
rate as gefinod in the note, which may be paid or incurred by or in behalf of the Mortgagee for attorneys' foes, appraiser's {ees, court costs and costs (which
may be estimated as 1o include items to be expendad aiter the entry of the decree) and of procuring afl such data with respect to title as the Mortigages may
ronsonably deem nocessary sither 1o prosecuis such suit or to evidence to bidders at any sale held pursuant to such decree the true title to or value of said
Promises; all of which atoresaid amounts together with intarest as herein providod shali be immediately duo and payable by the Morigagor in conpection with
(a) any proceoding, including a probate or bankruptcy proceeding to which elther party horeto shall be a party by reason of this Morigage or the Nole hereby
socured; or (b) preparations for the commencement of any suit for the foreclosure heroof after the accrual of the right to forecloss, whether or not actually
commenced: or (¢) preparations for tha dafense of or intervention in any sult or proceeding or any threatened or contemplated suit or proceeding which might
attoct the Promises or the socurity hereof. In the event o! a {oreciosure sale of said Premises thare shall {irst be paid out of tha proceeds thereot ail of the
atoresaid items, then the entire indebtedness whether due and payable by the 1orms hereof or not and tho interest due thereon up to the time of such sate, and
the overplus, it any, shall be paid 10 the Morigagor, and the purchaser shall not be obtiged to see to'the application of the purchase money.

8. Extonsion of the time for payment or moditication oramortization of the suma secured by this Mortgage granted by the Mortgagee to any successorin
interest of Mortgagor shall not operata o rolease in any manner the liabllity of the original Mortgagor and Mortgagor's successor in interest. Morigapeo shall
not be roquired 1o commaence procesdings against such successor or refuse to exiend time for payment or otharwise modify amortization of the sum secured
by this Martgage by reason of any demand made by the original Mortgagor and Mortgagor's successor in interest.

9. Any lorebearance by tho Morigagee in exercising any right or remady hereunder or otherwise afiorded by applicable law, shall not be a waiver of or
preciude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by the Mortgagee shall not
be a waiver of the Mortgagoa's right to accelorato the indebtedness secured by this Mortgage.

10. Aliremedies provided in this Mortgage are distinct and cumulative to any other right or remedy under this Mortgage or atforded by taw or equity and
may be exercised concurrently, independently or successively.

11. The covenants/.coniiinad herein shall bind and the rights hereunder shall inure to, the respective successors and assigns of the Mortgagee and
Mortgagor subjact to the pruvisions of paragraph 3 hereof. All covenants and agreements of Mortgagor shall be joint and severai.

12, Excopl lo the oxtedt ey notice shali bo required under applicable law to be given in anothaer manner, any notica to tdortgagor shall be given by
mailing such notice by certiticd m il agdressed 1o Morigagor at 46 _Prestwidc Doive - Palatine . IL

or at such other agaress

as Morigagor may designate by r slics to tha Mortgagee as provided heroin and any notice to the Morigagee shall be given by certitied mail, return roceipt
requesied to tho Mortgugee's address . ai2d herein or to such olher address as the Morigagee may designate by notice 1o Mortgagor as provided herein. Any
notice provided for in this Morngage thal. b2 deemed 10 have been given to Morigagor or the Morigagee when given in the manner designated herein.

13. Upon payment ol all sums securad b, this Morigage, the Morigagee shall release this Mortgage without charge to Morigagor. Mortgagor shall pay all
cosis of recordations of any documentatio’ n/ cessary 10 release this Mortgage.

14. Mortgagor assigns to the Mortgage+ and authorizes the Morigagee to negotiate for and collect any award lor condemnation ol all or any part of the
Premises. The Morigagee may, in its discretion, apasiy any such award {o amounts due hereunder, or {or restoration of the Premises.

15. Mortgagor shall not and will not apply ‘o7 o’ avail itsell of any appraisement, valuation, stay, extension or exemption laws, or any so-calied
“moratorium laws,” now oxisting or hereaftior enacted «n order o prevent or hinder the enforcement or torectosure of this Mortgage, but hereby waives the
benefit of such laws.

16. Morigagee shall have the right 10 inspect the Primises al all reasonable times and access thereto shall be permitted lor that purpose.

17. Morlgagor wiil at all times deliver 10 the Morigagee duplicate originals or cerlified copies ot all leases, agreements and documents relating to tho
Premisas and shall permit access by the Morigagee to its boossup recofds, insurance policies and other papers lor examination and making copies ana
extracts thereo!. The Mortgagee, 1S agents and designees shall Lave th2 right to inspect the Premises at all reasonable times and access thereto shall be

permitied for that purposo.

18. Mortgagee in making any payment hereby authorized: {a) rela ling to taxes and assessments, may do 80 according to any bill, statement or estimate
procured rom the appropniate public office without inquiry into the accurecy of such bill, statement or estimate or into the validity of any tax, assessment,
sale, forelaiture, tax tien or litle or claim thereo!: or (b) for the purchase, disciarge, compromise or settlement of any other prior lien, may do so withoutinquiry
as to tho vahdity or amount of any claim for lien which may be asserted.

18. No construction shall be commenced upon tha (and herembafore ¢es rihed or upon any acjcining land at any lime owned or controlled by
Morigagors or by other businass enlities relaled 1o Mortgagor, untess the plans ans’ spacitications {or such construction shall have been submitted to and
approved in writing by Mortgagee (o the end that such construction shall not, in *he reasonable judgment of the Mortgagee, entail prejudice to ths 'nar;
gvidoncod by the Note and this Morigage.

20. The Morigagor will pay all utility charges incusred in connaction with the premizsscrd all improvements theraof and maintain all utility services now

or hergalter available for use at the premises.

21. Il the Premises are now of hoteatier localed in an area which has been dentiied by the S ocretary of Housing and Urban Developmeni as a flood hazard area
and in which fiood insurpnce has baen made available under the Natoena! Flood fnsurance Act ol 1968 ("'t’.a Act'). the Morngagor will keep the Premises covered for the
toim of the Note by tood insurance up 10 the maximum hmit of caverage availabie undel the Acl.

22, This mongage s subjoct and subordinate 1o that centan Mongage dated._ DecaTher 22 = 1977 ___trom

Yeang H._Kim & Sean H._Kim, _his_wifenongagor. n tavor of _. State Bk ...
as Morigagee, which horngage was recorded in the Office of the Recorder of Cook Coumy, Wioison__Jamery 4 1978
as document no.-.,ZﬂZ.?.Q?_G,G,_..._..A..., e i — oo AN @VENL O detaull under the terms ol the aforosaid Mor gage or under any morigage subordinata hereto

ashall be an ovent of delault horeundet,

23. This Morigage shall be governed by the law of the State ol illincis. in the avent one or more of the provi2’ons contained in this Mortgage shall be
prohibited or invaiid under applicable law, such provision shalit be ingtieclive only to the exient of such prohibition ¢ invaligity, without invalidating the
remaindor of such provision or the remaining provisions ot this Morigage.

24. Intheevantol A deficiency upon a sale of the Premises pledged heraunder by Morigagee, then the Mortgagor snal/ (e iwith pay such deficiancy
including atl sxpenses and foes which may be incurred by the holder of the Note secured by this Mortgage inenforcing any ¢1 th¢ 1nrms and provisions of this

Morigage.

25. Al provisions hereo! shall inure ta and bind the respeclive heirs, exoculors, acminisiralors, SUCCEsSCors, vendees and assigns of thy partias hereto, and the word
“tdortgagor’’ shall Include all persons claiming undof or through Morigagor and all persons hatle for the payment of the indebtness or any pan w730, whother o1 not such
persons shall have oxoculed the Note of this Mortgage. Wheravar used, the singulat numbet shall include the plural, the singular, and the use L a.iy gender shall be ap-

plicable to all ganders.
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""—*/Yecng/)f%m("/;— — '~ Secn H. Kim

COOK COUNTY. 1L LIHOIS

STATE OF ILLINOIS ; os o2 21 A90 144 72

{935 JAR !
county of Cucle)
.- =) .
bgre, NS rouans e . @ Notary Public in ang for said County in the State aforesaid, DO HEREBY CERTIFY
. Z < .

THAT i}’}:f\ ad s Deon S W, who ate personatly known 1o me 10 be the sama persons whose namos
aro subscibed 1o tho foregoing instrumant appeared beofote me this day, in person, andg acknowledged that they signod and dolivaered the said instruments as
thoir own freo and voluntary act as aforesaid, {or the uses and purposes therein sel fourth,

GIVEN undor my hand and notarial seaf this 201> day of A2eL e 195%
(z u
OFPICIAL SEAL : — i
LYNNE M, BROWN LA A ] MW i
NOTARY PUBLIC STATE OF [LLINOIS d | TNOTARY PUBLIC
COMMISSION EXP, Y 27,1992 . e
L 2L 2 My commission expires: T -1 -972-
- ee - . /’74&: 7o
L. Brown First Bank of Schantxrg 321 W, Golf Ri. Scharbuayg, IL

This instrument was prepared by:

Foim 85-509 Bankiorms, Ine,

.
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UNOFFICIAL GOPY -

ENHIBIT "A"

Lot 23 in Arthur T. McIntosh and Campany's Pheasant Hills of Inverness
a subdivision of parts of Section 20 and Section 21, Township 42 North,
Range 10 East of the Third Principal Meridian recorded December 22, 1967
as Document No. 20362098 in Cook County, Illinois.

Cammon Address: 1746 Prestwick Drive, Palatine, IL

P.I.N.: 02-20-403-007




UNOFFICIAL COPY




