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ASSIGNMENT OF RENTS AND LEASES
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THIS ASSIGNMENT is made as of .. 220 ORT ve e

S stes e

[P u—— {

Wil Ydiam O Horraro & sh“r"]ﬁryi Mmoo, bhio wi fa
U A S AU L S A T T e e L T e e e v e ————

whose mailing address is ___. 2124 N, E\llod.ﬂ.. ' fxm- e s

{hercinattor calied 'Borrower’’) to Aty 1"’“"" B"' Mk/Franklin Park
044 Rose Streat Franktin Park 1L 601317
{hereinalter

e Malrose _Park 1L 60164

whose miiling address is -
called "*Assignee’’). Borrow 13 heruinafter sometimes caffed “*Assignor.””

WITNESSETH

' Assignor, for good and valuable considoration, the recoipt of which Is hereby ucknowledyed, doas hareby baryain, sell, transter,

assign. convey, set over and duliver unto Asslgneo all right, title and intercst of tho Assignor in, to and under all prosont loases of the
Premises dascribed in EXHIBIT A’ attached heoroto and made a part harcof {*Premises’) lincluding those lcascs described on the
SCHEDULE OF LFASES (it any) attached heroto and made a part horvot] togethor with all future leases hereinafter entoced. into by

any lessor affocting <k promises, and all guarantys, amendments, extensiuns and ronowals of saidl leases and cach of them (sl of which
are hereinafier colloctively ealled the “Leases’) and all ronts, income end profits which may now or herealter be or oecome due ot
owing under the Leases anr) cach of them, or on account of the use of the Premises,

This Assignment is 1:07¢ for the purposes of sucuring:
A. Thu payment o/ thy !adebiedness ({including any extensiuns and rencwals therest) evidenced by a rertain PROMISSORY

NOTE of Bursower of evan ¢ate herewlth in the principal sum of 200,000 . O¢‘Noto"} and secured by a conain
MORYGAGE, SECURITY AGF.EEMENT AND FINANCING STATEMENT {"Moaortgage®} of Dorrower of cven date herewith,

encumbering the Premises; and
B. The payment of all other ams with interest thercon becaming due and poyable to Assignee under the provisions of the

Morigage and all.other instruments constiwuiing security tor tha Note; and
C. The purformance and discharge =/ ¢%ch and every tecm, cavenant and condition of Borrower contained in.the Note, Mortgage
and in all othor instruments constituting security-{a¢ tho Note. .

Assignor.covenants and sgrees with Assignca as Lollows:.
¥.  That there {s no present lease of the Premiscanot listed on the SCHEDULE OF LEASES (it one is attached hereto).

2. That the sole ownership of the entira landle de’ interost in the Loasos is vested in Borrower. Borrower has not and shall not:
(a) pertorm any act of execute any other instrument whic’ might prevont Assigneo from fully exercising its rights under any term,
covenant or condition of this Assignment; {b) axecute ar ~-assignment or pledge of rents, income, protfits or any of the Leases except
an assignment or pledge securing the Indebtedness secured horubie: {c) accept any payment of any instaltment of rent more than thinty
{30} doys bofore the due data thareof; or {d) muke any lense of the Preinises except lor actuar occupancy by the tenant thereunder.

3. That each of those Leases listed on the SCHEDULS OF . LEASES (if onc is attached hereto) is valid and enforceable in

accordancuy with its terms and none has boan altered, modified, imraded, terminated, cancetled, renewed or surrendered nor has any
term or condition thareof been waived in any manner whatsoaver, axzep?-as herotofore approved In writing by Assignee.

4. That none of the Leases shall bo altored, modifiad, amendid, torminated, cancelled or surrendered nor shall any term or
contlition thereof be waived without the prior written approval of the Assiznre,

5.  That there is no default now existing under any of the Leasas and (heve axists no stute of fact which, with the giving of rotice
ar lupse of time or both, would constituto a default under any of the Leases; and that Assignor will fulfill and perform each and every
covenant andg condition of cach of the Leasas by tho landlord thoreundar to be fuliilled or performed and, at the sole cost and expense
ol Assignor, enforce {short of tormination of any of tha Lewses) the performarnce ard othervance of each and every covenant and
condition of all such Lcases by tho tenants thareundar 1o be performed and observed.

6. Thal Assignor shall give prompt notico to Assignee of each notice received by Assivnor or any of them claiming that o detault
his occurred urder any of tha Leases on tha part of the landlord, togother with a complets couy o! each such notice.

7.  That gach of the Leasas shall remain in tull farce and effect irrespective ol any mery:r of the interest of any landlord and any
tenant under any of the Leoses.

8. That, without Assignea's prior wmu.n consent in cach case, Assignor will nut sufler o permit any of the Leases to become
suybordinate to any lien ather than the lien of the Mortgage, this Assignment and general (0a) estate toxes 1 ot delinquent.

3. That this Assignment is absolute and is cffective immediately; however, until notice is serit.by Jassignee to the Assignor in
wiiting that an event of default has occurred under the Note or under any other instrument at any time consiituting security for the
Nute {each such notice is horeafter called a “Notice”), Assignar may teceive, collect and enjoy the rents, ircrmo and profits accruing
from the Pramiscs, )

10. That il any event of default occurs at any time under the Note, Mortgage or any other instrument Conitituting additional
s:eurity for thue Note, Assigneo may {at its option after service of o Notice) receive and collect when due all such rents, income and
rolits from the Premises and under any and all Leases of al) or any part of the Premises. Assignee shall thereafter continue to receive
ana vollect all such ronts, income and profits until such ovent of defuult is cured and during the pendv:nrv ol any foreclosure
prot\.\.dmgs, and (il there is a delicioncy) dwmp the redemption pariod (it any),

That Bortowar heroby irrevocably appoints Assignec its truu and lawtul attornay-in-fact, w::h full power of substitution and
with lul# powet for Assignee in its own name ond capacity or in the nume and capacity of Assigncr (from and after the servicc' of a
Notice) to demand, collect, recoive and give complete acquittances for any and all rents, income and profits accuring from the
Prunusus. and at Assignee's discretion ta file any claim or taka any other action or procecding and maku any sattlament of any claims,
in its own name or in tha name of Borrawor or otherwise, which Assignee may decm necessary or dcnrablo in o\rdur to collect und
entoice thy paymont ot the rents, income and profits. All presont and future tanants of thy Premiscs nro hcrcbv exprasslv uumomed
and directed to pay to Assiunco, or to. such nominoe s Assigneo may designate in o writing dolivered 10 and rcco)vvd by such tendnts,
all arnounts duo Assignar or any of thcm pursuam to the Luazos. All prusent and future tenants are o;.pros Y, relioved ol all dutv,
liability or obligation to Aumnor nnd cach of thom In respoct of alf payments so madu to Assigneo or such nomlncc S S
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EXHIBIT 2

LEGAL DESCRIPTION

That part of the North West Fractional 1/4 in Section 19, Township 40

North, Range 12, Described as follows: Commencing at the Center

line of Franklin Avenue and a point B82,90 ‘fect East of and parallel with

the Westline of saild Section (said 882.90 feet being measured at right

angles to sald West line); running thence south parallel with the West

line of said section, n distance of 384.75 feet; thence East perpendicular to
the last describedline, a distance of 120.0 feet; thence Nerth parallel
to.the West line of said section to the center line of Franklin Avenue;

ruerce Northwesterly along the center line of said Franklin Avenue to the point to
begianing, in Cook County, Illinois,.
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