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This instrument prepared by

and should be returned to: “L( A }L‘ ﬂ MORTGAGE

The First Nutional Bank of Chicago

One Fiest National Plaza J
Suite 0049 QP ﬁ 6 Q@
'o.) } o

Chicago, linois 60670-0049

THIS TGAGE {“Secyrity Ins " i give .. DECEMBER 23 o .....,0 88
The morgegor s WILEERH B0 KD HXRRE LrmuaN LUCK, MNRREZED TO EACH OTHER
L (Borrower™)
"This Securitydanstrument is given to .. ... THE FIRST. NATIONAL BANK OF CHICAGO, . ... |
which is organizcd and existing under the laws of ... ... THE UNITED STATES, OF AMERICA ...
and whose address i ... ONE.FIRST. NATIONAL PLAZA,. CHICAGO, ILLINQIS, 60670, ... ......

(“lLender™). Borrower owes Lender the principal sum of
ONE HUNDRED ThIuTr FIVE THOUSAND ‘& 00/100 .. .. . ... .. . . ... .. ciiiiieiiiinn..

Dollars (US. § .. J554000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (“ch“é', which provides for monthly pnyments, with the full debt, if not paid earlier, due and pay-
able on FEBRUARY 1, 2010 “rhis Security Instrument secures to Lender: (o) the repayment of the debt evi-

denced by the Note, with intercst, and all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragranh 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreemen’s under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in ..GO0K .
County, lllinois:

UNIT E AS DELINEATED ON SURVEY OF TdJZ FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREINAFTER REFERRED TO AS PARCEL):

LOT 15 (EX.ALLEY) IN SHERMANS SUBDVSN. (OF \LOTS 4 AND THE NORTH L/? OF LOT 5 IN
BLOCK 2 IN SHEFFIELDS ADDITION TO CHICAJN TN SECTIONS 32 AND 33 TOWNSHIP 40
NORTH RANGE 14, EAST OFTHE THIRD PRINCIPA'. '"(FRIDIAN WHICH SURVEY IS ATTACHED
&S SXHIBIT A TO DECLARATION OF CONDOMINIUM MAPE BY BANK OF RAVENSWOOD TRUST
NUMBER 1898 RECORDED IN THE OFFICE OF THE RECZRDER OF COOK COUNTY, ILLINOIS

AS DOCUMENT 23845408 TOGETHER WITH ITS UNDIVIUFU,PERCENTAGE INTEREST IN

SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE FRCPERTY AND SPACE COMPRISING
ALL THE UNITS\AS DEFINED AND SET FORTH IN SAID DECLAGATION AND SURVEY) IN
COQK COUNTY, ILLINOIS.

L COUNTY, ILLINGIS
¢ 0«9 ”( 'Crg x"!TBYF "l{‘ ang

198G JAM 11 MM H: 02 83014330

1938 N. HOWE CHICAGO

P Gy R
REAL ESTATE TAX I.D. # : 14 33 302 125 1001

Minots ... ..., “P, :rty Address™);
inois (i Coues (*Property ress")

ToGerHEr Wrrh all the improvements now or hereafter erected on the property, and all casements, rights, appurte-
nances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or hereafter a
purt of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-
going is referred to in this Security Instrument as the “Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst all claims and demands, subject to any en-

cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—singio Family—FNMA/FHLMC UNIFORM INSTRUMENT
DEL 1888 (R-2-80) FORM 3014 12/83
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r covenant an

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges
due under the Note. ’

2, Funds for Taxes and Insurance. Subject to applicable law or to a written winver by Lender, Burrower
shall pay to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a sum
(“Funds®) cqual to one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security
Instrument; (b) yearly leaschold payments or ground rents an the Property, if any; (L‘S .\'cur'}v hazard insurance
premiums; and (d) yearly mortgage insurance premiums, if any. These items are called "escrow items.” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guuranteed by a
federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the
escrow items. Lender'may not charge for holding and applying the Funds, analyzing the account or verifying the
escrow items, unless Lender pays Borrower interest on l{u- I;un(ls and applicable law permits Leader to make such
a charge. Borrower and Lendermay agree in writing that interest shall be paid on the Funds. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose for which each debit to the Funds was mude. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable
prior to the due dates of the escrow items, shal] exceed the amount required to pay the escrow items when due, the
excess shall be, <t Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly pay-
ments of Funds.\1¥ the amount of the Funds hulc’l by Lender is not sufficient to pay the escrow items when due,
Borrower shall ppy to Lender any amount necessiary to make up the deficiency in one ar more payments as
required by Lenderl.

Upon paymes fnfull of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds/ield by Lender. IT under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later than(invnediately prior to the sule of the Property or its ncquisition by Lender, any Funds held
by Lender at the time of sppiication as a credit against the sums secured by this Security Instrument.

3. Application of Pay.nents. Unless upplicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall e applied: first, to late charges due under the Note; second, to prepayment charges
due under the Nate; third, to amoxis payable under paragraph 2; fourth, to interest due; and last, to principal

due.

UNOFFEICE cCOPY
LINIFORM COVENANTS. arrower and lLende dragre as follows:

4. Charges; Liens. Borrowed'shallouy all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain []uriurity ove! this Security Instrument, and leaschold pnyments or ground rents, if
any. Borrower shall pay these obligationz.in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to (he person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragiaph. If Borrower makes these puyments directly, Borrower shall
promptly furnish to Lender receipts evidencing tie payments.

Borrower shall promptly discharge any liew vrhich has priority over this Security Instrument unless Borrow-
er: () agrees in writing to the puyment of the obligativia secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender!s apinion operate to prevent the enforcement 67 Zag lien or furfeiture of any part of the Property; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subardinating the lien to t?\is ecurity
Instrument. If Lender determines that any part of the Propdrty/is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice ideniifving the lien. Borrower shall satisly the ficn or
take one or more of the actions set forth above with 10 days’ol the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the teim “extended coverage™ and any other hazards
for which Lender requires insurance, This insurance shall be maintained inithe amounts and for t?\e periods that
Lender requires. The insurance carrier providing the insurance shall bechosen by Borrower subject to Lender's
approvul which shall no¢ be unreasonably withbheld.

All insurance policies and renewals shall be acceptable to Lender and skallinclude a standard morigage
clause. Lender shall {mve the right to hold the policies and renewals. If Lended reduires, Borrower shall promptly
give to Lenader all receipts of paid premiums and renewal notices. In the event o loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proofl of loss if not nlade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be uppﬁc to restoration
ar repair of the Property damaged, if the restoration or repair is econamically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would Ye lessened, the insur-
ance proceeds shall be applied to the sums secured by this Security lnstrument, whether or pat Jaen due, with any
excess puid to Borrower. If Borrower abandons the Property, or does not answer within 30°davs a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the inturunce proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums sccured by this Securicy Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ot{wrwisc agree in writing, any application of proceeds to principal shall not
extend ar postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or c‘mngc the amount
of the payments. [f under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance poli-
cies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent
of the surns secured by this Security Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or
substantinlly change the Property, aliow the Property to deteriorate or commit waste. If this Security {nslrumvm is
on leasehold, Borrower shnl? comply with the provisions of the lease, and if Borrower acquires fee title to the
Property, the leaschold and fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. ! Borrower fails to perform
the covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as’a proceeding in bankruptey, probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and enter-
ing on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts
shall bear’interest from' the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.
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The Fust Natonat Bank ol ChicaQo

ADJUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE 1s mado this __23rd gay of ___DECEMBER __  19___88und s
incarporated into and shall be deemed to amend and supplement the mortgaqge of the same dale (“"Morigaqe’) given by the
undersigned (“Borrower') to secure the Borrower's Adiustabte Rate Nate ("Note™ ) to The Fusi Natonal Bank of Chicago
{Lender™) ol the same date and covenng the property descrabed in the Mortgage and located al:

1938 N. HOWE, CHICAQO, ILLINOIS 60614
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

The Note provides tor an imtial interest rato of __ 7750 s and a frst Change Date of __APRIL 1, ,
19 __ 90 section 4 of the Note provides for changes in the interest rate and the monihly payments, as loflows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A)  Genrtal,

Tho interest rated.oay will change based on movemenis of the Index (described in Section 4(C)) and rate change imita.

tions (described in Secaan 4(E)).
(B) Change De'es.

Thelnterest rate | pay riay change on the first Change Date and every 8 months following the first Change Date. Each day
on which my interest rate coulc'chziage is called a "Change Date". Since interest Is collected in arrears, the amount ol my mon-
thly payment may change on th( fi/st day of the month following each Change Date.

(C) The Index.

Beginning with the tirst Change Da’e, my interast rate will be ba 1 indox. Although the Indox val n the lirst
Chango Date cannol be predicted. the Indey vaie lor the monih ol _'?:féb%ﬁﬁﬁﬁ .19 gawas AL %.

The “Index" is the monthly average yiela, cxpressed as a percent per annum, for six month certificates of deposit (CDs)
raded in the secondary market, as published in tag Federal Resorve's statistical release H-15 and the Federal Reserve Bulletin
and as available from the Lander and the Federal Ressrve Bank of Chicago. The new rate lor each six month penod will be
based on the most recent Index available at the end ol the month preceding the Change Date. l the Index is no longer available,
the Note Holder will choose a new index and will give me riotice ot this choice.

{D) Caiculation of Changes.
Belore each Change Date, the Note Holder will calculato my /ey interest rate by adding 2.6 percentage points o tha Index.
The Note Holder will then apply the limits in Section 4(E). The resul will bo my new interest rate until the next Change Date.
With each interest rate change, the Note Holder will determine tho 7eiv amount of the monthiy payment necessary to repay
my loan in substantially equal payments by the matunty date. | will be noited ol each change in my interest rate and loan pay-
ment in accordance with Section 4(G).

{E) Limits on Interest Rate Changes.

(gn 6%%hrsx Change Date, the interest rate will not increase or decrease fromithpinitial rate set torth in Section 2 by more
than & percentage points. On any Change Date atter the first Change Date, the irterest rate will not increase or decrease
from the rate in aftect by more than ong (1) percentage point or by less than one-tentt of 2ne (0.10) percentage point.

6.0 During the life of the loan, the interest rate will not increase {rom the imtial rate s&t forth in Soction 2 by more than
6.000 percentage ponts.

{F) Etftective Date of Changes.

My new interest rate will become elfective on each Change Date. | will pay the amount of my ness /acnthly payment on the
lirst monthly payment date atter each Change Date until the amount of my monthly payment changes 2Jain,

{G) Notice ot Changes.

The Note Holder will mail me a nolice of any rate change at least 25 days but no more than 120 days before there is a
change in my monthly payment. This notice will include all information required by law.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE. Borrower agrees to alf the terms hereol.

bam, A A I>. Lot b,
WILLIAM D. LUCK Borrower

7&%4, by’ %

NANCY IﬁBM}‘\N‘ LUCK Borrowet

Borrower

Borrower
0002000873

X11470 (R7-80) [Sign Otiginnt Only}

0eeY 1068
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CONDOMINIUM RIDER

RPRPPPTPI | PR

THIS CONDOMINIUM RIDER is made this ... 8205 day of DECEMBER
and is incoepeiated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Secvrity [nsteument') of the sume date Eivcn by the undersigned (the “Borrower™) to secure Borrower's Note to i,

HE 'FIRST NATIONAL BANK OF CHICAGO . .. .. ... e (the “Lender™)

of the same date and covering the l’ro;icrty described in the Security nstrament and located at:

1938 N HOWE,. CHICAGO. TLEINOLS. BOBMA oot

perly Address
The Property includes a unit in, together with an undivided witerest in the contmon elements of, & condominum project

Known as:

........................... ..1.9.3.8.”N......f‘.lO.WE..l.N;‘El'lI.CAGQ......I.I.L.T.PO.I.S,,..‘....,.........‘..............,....,...........,......,........

ot Condomitium Project

(the “Condominium Project”). If the owners associntion or other entity which acts for the Condominium Project (the
“Owners Associntion™) holds title to property for the benefit or use of its members or shurcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds ind benefits of Borrower's interest.

CONDOMINIUM COVENANTS, [n addition to the covenants and agreements made an the Secunity Instrument,
Borrower aid Lender further covenant und agree as follows:

A.” Ceadominium Obligations, Borrower shall perform all of Borrower's obligutions under the Condominium
Project’s Conatitisnt Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condlor.inium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, whei di'e, all dues and assessments imposed pursuant to the Constituent Documents.

B, Hazard tnoerince. So long as the Owners Association maintains, with a generally accepted insurance carrier, o
“master' or “blanker’ “policy.on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the nmounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “eatended cotziange,” them:

(i) Lender waives theprovision imUniform Covenunt 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments farazeard insurance on the Property; and

(ii) Borrower's obliguaon pader Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the fequired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompensiice of any lapse in required hazard insurance coverage.

In the event of a distribution of hucard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common eepreris, any proceeds puyable to Borrower are hereby assigned and shall be
puid to Lender for application to the sums secured/uy the Security Instrument, with any excess paid to Borrower,

C. Public Linbility Insurance. Borrower shallaate such actions as may be reasonable to insure that the Owners
Association maintains o public liability insurance policy acceptable in form, smount, and extent of coverage to Lender.

D. Cundemnation. The proceeds of any award or ¢l for damages, direct or consequential, puyable to Borrower in
connection with any condemaation or other taking of all ospy part of the Property. whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, arc bercby assigned and shall be paid to Lender. Such proceeds
shall be npplied by Lender to the sums sceured by the Sceurity Inatosment as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except alter notice to Lender and with Lender's prior written
consent, either purtition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium 2rojret, eacept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty o7/in the case of a taking by condemnation or

eminent domain;
(i) any nmendment to any provision of the Constituent Documerssifihe provision is for the express benefit of

Lender;
(i) termination of professional management and assumption of sellsminuapsment of the Owners Association:

or
(iv) any action which would have the effect of rendering the public linbility insyaee coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies, I Borrower does not pay condominitm dues and assessments when due, then@ender may puy them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrow<r secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bearinterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reas esting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

L lntie

R JO T P e o i e PPN .nf,ﬁ.‘,’féf,l
WILLIAM
......... .........(i‘(wgag
0002000873
MULTISTATE CONDOMINIUM RIDER—Single Family—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

Xud1) {R.G-84)
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