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THE TERMS OF THIS LOAN MORTGAGE

CONI;AJiN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
HIS MORTGAGE (“Sccurity Instrument™)is givenon  yang

19 89 Themoltgogoris TERRANCE L, PEARSON | DIVQRP(I:ESR;‘{NDSNQT SINCE REMARRIED

2301 db poGott. |

-

(“Borrower'). This Sccurty Instrument is givento LARE SHORE NATIONAL BANK

which is organized and existing under the lawsof THE UNITED STATES OF AMERICA , and whose address i;
605 NORTH MICHIGZWN
CHICAGO, ILLINOIS( 50611 (“*Lender™).

Borrower owes Lender the principat sum of
ONE HUNDRED THIRTY TWO TROUSAND AND NO/100

!

Dollars (U5. T 132,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumant (“Note'), which provides for monthly payments, with the full debt, if not
puid earlier, due and payuble on JANUARY 5, 1994 This Security Instrument
sccures to Lender: (n) the repayment of the debieridenced by the Note, with interest, and all senewals, extensions and
maoditications; (b) the pauyment of all other sums, withaprierest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortguge: geant and convey to Lender the following described property

located in COOK County, lllinois:

PARCEL 1: UNIT 2104 IN LAKE POINT <GWER CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED RL7I, ESTATE:

A PART OF LOT 7 IN CHICAGO DOCK AND CANPL COMPANY'S PESHTIGO DOCK ADDITION
IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14" EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBT:1\ 'A' TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NO. 88309162, 'TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IW -COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL-J/  FOR THE PURPOSES OF
STRUCTURAL SUPPORT, INGRESS AND EGRESS, AND UTILY ™ ,SERVICES AS SET FORTH
IN DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONG AND EASEMENTS MADE
BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHIC2GO, AS TRUSTEE UNDER
TRUST AGREEMENT DATED JANUARY 7, 1988 AND KNOWN AS TRIIS1, NUMBER 1043-
99-09, DATED JULY 13, 1988 AND RECORDED JULY 14, 1988 AS DOCUMENT
88309160.

P.I.N. 17-10-214-005-0000 VOLUME 501

which has the addressof 505 NORTH LAKE SHORE-UNIT 2104 CHICAGO
{Street) [City)
60611

{2ip Codu)

£9ev1068

llinois (*Property Address™);

ToGrTHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or |
hercatter a part of the property. All replucements niad additions shall also be covered by this Sceurity Instrument. Allof the
foregomg is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all chiims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT comhines uniform covenanls for national use and non-uniform covenanis with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Prin€Tpal’ und [n¥crest; Prepaym 1. har s, rrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or (o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (1) yearly tuxes and assessments which may attuin priority over this Seeurity Instrument; (b) yearly
leaschold paynients or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are culled “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
thit interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender
shall ot be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged ns additional security for the sums secured by this Sccurity Instrument,

If the nmount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optisn, vither promptly repaid to Barrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufticient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary tosaake up the deficiency in one or more payments as required by Lender.

Upon paymentin)full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender if under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no luter
than immediately priorioieesale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application us a credit againdtihesums secured by this Security Instrument.

3. Application of Payrien’s, Unless applicable law provides otherwise, all puyments received by Lender under
puragraphs | and 2 shall be appli¢d:/first, to lute charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unier parngraph 2; fourth, to interest due: and last, to principal due.

4. Charges; Liens. Borrowershill oay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attuin priority ovérhis Security Instrument, and leaschold payments or ground rents, i any.
Borrower shall pay these obligations in the mozwsr provided in paragraph 2, or if not puid in that manner, Borrower shall
pay them on time directly to the person awed payinent. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower ralics these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien (whick hus priority over this Security Instrument unless Borrower: (a)
agrees in writing to the pnyment of the obligation secursd Uy the lien in a muanner acceptable to Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement of the lien inytegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par. of the Property: or (¢) secures from the halder of the lien an
agreement satisfuctory to Lender subordinating the lien to this Sceurity Instrument. If Lender determines that any part of
the Property is subject to u lien which may attain priority over.2bis Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or take cae sr more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements pow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coyersge™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and fzethe periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeit to'Lender's upproval which shall not be

unrcasonably withheld.
All insurance policies and rencwals shall be acceptable to Lender and shallnclude a standard mortguge clause.

Lender shall have the right to hold the policies and rencwals. 1f Lender requires, Borcower shall promptly give to Lender
ull receipts of paid premiums and rencwal notices. In the event of loss, Borrower shail Qive/promplt notice to the insurance

carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurnnce proceeds shall be ng plied to restoration or repair
of the Property dumaged, if the restoration or repair is economically feasible and Lender’s tecurity is not lessened. If the

restoration or repair is not economicully feasible or Lender's security would be lessened, the infuraiee proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with uny excess'prid 1o Borrower, If
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender that the nsiaance carrier has
offered to settle a claim, then Lender may collect the insurance procceds. Lender may use the proceeda t7 repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shallwot extend or
postpone the due date of the monthly payments refierred (o in paragraphs 1 and 2 or chunge the amount of the payments. tf
under puragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damuage to the Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, dumage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on u leaschold,

Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the leasehold and

fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails 1o perform the
covenunts and sgreements contained in this Sccurity Instrument, or thercis a legal procecding that may significantly affect
Lender's rights in the Property (such as a procceding in bankruptey, probate, for condemnition or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although

Lender may take action under this paragraph 7, Lender does not have to do so.
. ~ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall beur interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.
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ENVIRONMENTAL RIDER

THIS RIDER IS EXECUTED THIS 5¢; DAY OF _JANUARY , 1989,
AS PART OF THAT CERTAIN MORTGAGE/TRUST:DRED DATED JANUARY
5 , 1989 .

The undersigned ("Borrower") hereby agrees to give Lake Shore
National Bank ("Lender") immediate notice of any violation or
suspected violation of any federal, state, or local statute, rule,
or regulation dealing with the presence or suspected presence of
any hazardous, toxic, or environmentally dangerous substances or
conditircas affecting the property ("Property") owned by the trust
aforesald.~ Notwithstanding any language or provision of this
Mortgage o rust Deed or this Rider to the contrary, Borrower
hereby uncordirionally gives Lender the right. but not the obliga-
tion, and Lendei does not 50 obligate itself, to undertake to contain
and clean up releases of hazardous substances on the Property before
the costs of doing so exceeds the value of the Property.

Borrower hereby indemnifies and saves Lender harmless of and @
from any and all loss, costs {including reasonable attorney's fees), %g
liability and damage whatcoever incurred by Lender, by reason of r

130104

any viclation of any applicuble statute, rule or regulation for
the protecticn of the environient which occurs upon the Property
or any adjacent parcels of real @state oxr by reason of the imposition 07
of any governmental lien for the :ccovery of environmental clean-~ e
up costs expended by reason of such violation; provided that, to

the extent that Lender is strictly lirble under any such statute,
Borrower's obligation to Lender under ¢his indemnity shall likewlse

be without regard to fault on the part o Borrower with respect to

the violation of law which results in liablli:y to the Lender.

Borrower further agrees that this indemnity siiall continue and

remain in full force and effect beyond the teusn of the indebted-

ness or obligation which is secured by this Mortgzge or Trust Deed

and shall be terminated only when there is no further obligation

of any kind whether in law or in equity or otherwise i Lender in
connection with any such environmental clean up costs. 2nvironmental
liens, or environmental matters involving the Property.

Borrower:

7 (Z
et W)

Terrance L. Pearson
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HURTGAGOR ALSO NEREBY LRANTS.TO THE MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGITS AND EASFUENTS APPURTENANT TO THE AROVE
DESCRIBED REAL ESTATE, THE RIGHTE AND EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATIONS.

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTR, EASEMENTS, COVENANTS, ,
CONDITIONS, RESTRICTIONS AND RESERVATILMS CONTAINED IN SAID

DECLARATIONS THE SAME AS THOUGH THE PROV(SIONS OF SAlD
DECLARATIONS WERE RECITED AND STIPULATED AT LENGTH HEREIN,
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