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morigages insured ynder-the one- to
four-family pro&om of the National

Housing Act.

aen MORTGAGE

THIS INDENTURE, Made this 10¢h dayof January, 1989 , between

TOMAS L TAVERA,  AND NICOLASA TAVERA, , HIS WIFE

. Mortgagor, and

MARGARETTEN & COMPANY, INC.

a corporation orgunized and existing under the laws of +he State of New Jersey and authorized to

do business in the state of Illinois, Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even dei= herewith, in the principal sum of

Orne Hundrac-One Thousand, Three Hundred Edight and Q0/100
)} payable with interest at the rate of

Dollars ($ 107, 208.00

5 Ten AND OnG-'lalf Per Centum -

i per centum ( 107 AND  1/2 %) per ennum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at its ofdicz

in Iseldir, New Jorzoy 08830

AP

il or at such other place as the holder 7027 designate in writing, and delivered; the said principal and interest being payable in
I monthly installments of

}.5 Nine Hundred Twenty- St and §7/100

i Dollars (3 926.97 j on the first day of March 1, 1989 , and a like sum on
(=4 the first day of each and every month thereafte’ uniil the note is fully paid, except that the final payment of principal and inter-
: est, if not sooner paid, shall be duc and payab!s o: the first day of February, 2019

NOW, THEREFORE, the said Mortgagor, for te Letier securing of the payment of the said principal sum of money anci

% interest and the performance of the covenants and agricwents herein contained;' does by these presents MORTGAGE and

9 WARRANT unto the Mortgagee, its successors or assigns, ths Tollowing described Rea) Estate situate, Jying, and ﬁeins in thgh

F county of CHOK and the State of Illinois, to wit:  * ~ .=

, LOT 22 IN BLOCK 5 IN BICKERDIKE'S ADDITION TO CHICAGO, IN THE .

% NORTH WEST QUARTER OF SECTION 8, TOWNSHI®P 38 NORTH, RANGE 14,

1% EAST OF THE THIRD PRINCIPAL MERIDIAN, in/ COOK COUNTY, ILLINOIS. m

F PIN # 17-08-109-021-0000 8 :
e
-
: PETT~D % ;
F . JUETT- ORDING ' 8§ 1k
b 88015,_;,-;4 ) - T; ;;2;2 W 1066 01/11/8% 11:2333 o0
i = ) H—-BP--D315438
i . oMW % TY RECORDE

:5; F o\ "y
; “"

o

E o

i

!, ASSUMPTION RIDER ATTACHED HERETO AND MADE

A PART HEREOF

é “REFERENCES HEREIN TO A MONTHLY MORTGAGE

F INSURANCE PRENMIUM ARE AMENDED OR DELETED

f 8Y THE ATTACHED RIDER TQ THIS MORTGAGE.”

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,

- {ssues, and profits chereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,

- water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on

o said land, and aiso all the estate, right, title, and interest of the said Mortgagor in and to said premises.

£ TO HAVE AND TO HCLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,

9 its successors and assigns, forever, for the purposes and uses herein se1 forth, free from all rights and benefits under and by vir-

tue of the Homestead Exempiion Laws of the State of Ilinois, which said righ

kr; and benefits the sald Mortgagor does hereby
expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
HUD.92116M (5-80)

MAR-1201 (3/86)
Replaces IL-701 {Rev. 7/8Y)
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AND AS ADDITIONAL SECURITY for the payment of Lhe indebtedness aforesaid the Morigagor does hereby assign 10 the Mongagee
all the regis, issues, and profits now duc or which may hereafter become due far the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erecied on the morigaged property, insurcd #s man be reguited
from time to time by the Mortgagee againsi Joss by fire and other hazard, casualtics and vontingencies in such amounts and {or «uch persds
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has

not been made hereinbefore.

All insurance shall be carried in companies upproved by the Morigagee and the policies and renewals thereof shall be held by the Mon
gagee and have attached thereto loss payable clauses in favor of and in form acceptable 1o the Mottgapee. Inevent of loss Moripapor wall e
immediale potice by mail 10 the Morigagee, who may make proof of loss if not made promptly by Mongagor, and cach invuranoe Compans
concerned is hereby authorized and directed 10 make payment for such loss directly to the Mortpagee mstead of 1o the Mortreor and the
Morigagee jointly, and the insurance proceeds, or any part thetcof, may be applied by the Mottgagee at ns option either 10 the seduction ot
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of toreclosute of this Mortyeee o other
transfer of title (0 the morigaged property in extinguishment of the indehtedness secured hereby, all night, title and interest of the NMongagorn
in and to any insurance policies then in force shall pass to the purchaser or graniee.

. use, the

THAT if the premises, or any part thercof, be condemned under any power of enminent domain, or acquited for a pubh
. anmd the

damages, proceeds, and the consideration for such acquisition, 1o the extent of the full amount of indetmedness upon thic Mot
Noie secured hereby remaining unpaid, are hereby assigned by the Morigagor 10 the Morgagee and shalt be paid forthwith 1o 1he Morigager
10 be applied by it on asriouni of the indebicdness secured hereby, whether or not.

Cance under

THE MORTGAGOR F1JRTHER AGREES thal should this Morigage and the Note secured hereby not be eligible 1or e
the National Housing Act wiziin 60 days from the date hercof (writien statement of any officer of the Department of Howsiny and Erban
Developmen or authorized agreat of the Secretary of Housing and Urban Development dated «ubseguent 10 the 60 days’ time 2 om the Jdate
of this Morigage, declining 10 i7sur? said Note and this Mortgage, being deemed conclunive prood of such incligibility). the Mo oaper ot the
holder of the Note may, at ils G-y, declare all sums secured hereby immediaiely due and paviable.

IN THE EVENT of defaull in makir.g any monthly payment provided [or herein and in the Note secuted hereby tor a per.od of thir
(30) days after the due date thereof, or ia case of a breach of any other covenant or agreement herein stipulated, then the whole of sard prn-
cipal sum remaining unpaid together virli accrued interest thereon, shall, at the election of the Mortgagee, without notice, hecome im-

mediately due and payable.

AND IN THE EVENT that the whole of saic¢ debt is declared 10 be due, the Mortgagee shall have the right immediately to torectove ths
Morigage, and upon the filing of any bil) for thai priposs, the court in which such bill is filed may @t any tme thereafter, enher before o
after sale, and without notice 10 the said Mortgagor, or any party claiming under said Mortgagor, and without regard 10 the selvengy o1
solvency at the time of such applications for appoinimen: ol a receiver, or for an order 1o place Mortpagee in possession of the vemises of
the person or persons tiable for the payment of the indebwe2n7ss secured hereby, and without regard 1o the value of said prenuses o1 whethe:
1the same shall then be occupied by the owner of the equity of res.eziplion, as a homesicad, enter an order placing the Ricrtzagee in powesaon
of the premises, or appoint a recciver for the benefit of the Mor gaace with power to collect the rents, issues, and profits of the wiid premises
during the pendency of such foreclosure suit and, in case of sale and = deficiency, during the full statwtory period of redempuicen. and <uch
rents, issues, and profits when collected may be applied 1oward the payment of the indebtedness, cost, taxes, insurance, and other ifems
necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the above described premises under an order of acouitin which an action
is pending to foreclose this Morigage or a subsequent mortgage, the said Morgzece, in its discretion, mav: heep the said prer oo pood
repair; pay such current or back taxes and assessments as may be due on the'said premises: pav for and maintam such in~otaeoe in such
amounts as shall have been required by 1he Morigagee; lease the said premises 10 e Margagor or others upon such teime and Conditiens,
either within or beyond any period of redemption, as are approved by the court; coile.tund receive the rents, issues, and profir tor the nae of
the premises hereinabove described; and employ other persons and expuend itselfl sach amawars as are reasonably necessary 1oLy out the

provisions of (his paragraph.

AND IN CASE OF FORECLOSURE of this Mongage by said Morigagee in any couwld o law of cquily, a reasonable sun: <hall be al-
lowed for the solicitor’s fees, and stenographers' fees of the complainant in such proceedine, 70d also for all outlase for Jocumeniann
evidence and the cost of a complete abstraci of title for the purpose of such foreclosure; and in<cas? of any other suit, or lepal procecdimg,
wherein the Mortgagee shall be made a pany thereto by reason of this Morigage, its costs and expenies, ‘and the reasonahle fees and charges
of the attorneys or solicitors of the Morigagee, so made parties, for services in such suit ar proceeding’, shall be a further Jien and charpe
upon the said premises under this Mortgage, and all such expenses shall become so much additional indebiedness secared heseby and be

allowed in any decree foreclosing this Mortgage.

P sy sale imade mopur -

AND THERE SHALL BE INCLUDED in any decree foreclosing this Morigage and be paid out of the proceeus
suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and convevance, inclirding 270 nevs’, calionos', and
stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of titfe; (2} all the'oonies adyanced by the
Morigagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the tine set fotth in the Neste secuted hereby,
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebiedness hereby secured| (80 all the sad prn-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid 10 the Motigagor.

1 Morigagor shall pay said Note al the time and in the manner aforesaid and shall abide by, comply with, and duly petiorm all the
covenants and agreements herein, then this conveyance shall be null and void and Morigapee will, sithin (30) dayvs after written demand
therefor by Mortgagor, e¢xecute a release or satisfaction of this Morigage, and Mortgagor hereby waives the benefits of all viarares o laws
which require the carlier execurion or delivery of such release or satisfaction by Mortgagee.

1T 1S EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee 1o any sae-
cessor in interest of the Mortgagor shall operate to release, in any mannes, the original liability of the Mongagor.

8C1GIO6Y
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STATE: ILLINOIS U N O F F I CI A |1 CFQ.B-XDB%M-?O:JB

' prrps 60401888 .-

! "FHA MORTGAGE RIDER"

TOMAS L. TAVERA AND
This rider to the Mortgage between NICOLASA TAVERA, HIS WIFE and
Margaretten & Company, Inc. datad JANUARY 10 , 19 89 is deewed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in add.tion to, the wmonthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on tre first day of each month until the said note is fully
paid, the followirnyg sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
hazard iasurance rcovering the mortgasged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by
thr Mcrtyagee) lens all sums already paid therefor divided by the
number of months to elapse before one month prior to the date when
such grlovnd rents, premiums, taxes and assessments will become delin-
quent, sveh sums to be held by Mortgagee in trust to pay said ground
rents, prosiums, taxes and special assessments, and

{b) All payments mentioned in the two preceding subsections of this para-
graph and all pi.vuents to be made under the note secured hereby shall
be added togetner »nd the aggregate amount thereof shall be paid by
the Mortgagor each morth in a single payment to be applied by the
Mortgagee to the foliowing items in the order set forth:

I. ground rents, if any., *axes, special asseasments, fire and other
hazardi insurance premivas.

II. interest on the note secu” =4 hereby, and
III. amortization of the principa. oL the said note,

Any deficiency in the amount of such rsggregate monthly payment shall,
unless made good by the mortgagor prin» *o the due date of the next

such payment, constitute an event of defsailt under this mortgage. The
Mortgagee may collect a "late charge” not t> exceed four cents (4¢) for
each dollar ($1) for each payment more thar-fifteen (15) days in arrears,
to covaer tre extra axpense invelved in handlirg Jdelinquent payments.

If the total of the payments made by the Mortgagor under culisection (a} of the pre-
ceding paragraph shall exceed the amount of the payments actur2ly made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance premjiums, as the case
may be, such excess, if the lcan is current, at the option of tne mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor, <r refunded to the
Mortgagor. If, however, the monthly payments made by the mortgager under subsecti
(a} of the preceding paragraph shall not be sufficient to pay ground ren>s, taxaa&i,
and assessments, or irsurance premiums, as the case may be, when the srie ghall ber,

come due and payable, then the Mortgagor shall pay to the mortgagee any sarunt ~
necessary to make up the deficiency, on or before the date when payment of soch L:
ground rents, taxes, assessments, or insurance premiuma shall be due, If ai: =ny Ci
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisiongs
of the note secured hereby, full payment of the entire indebtedness represented .

thereby, the inortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any halance remaining in the funds accumulated
under the provisions of subsection {a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortuagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection {a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 cof pg. 3 is ndded as follows: "This option may not be exercised by the
Mortgagee when the ineliuibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Departmant
of Housing and Urban Devslopment"”.
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Mortgagor TOMAS L. TAVERA Mortgagor  NICOLASA TAVERA
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» FHA# 131-5605984-7038
LOAN# 60401888

FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER 1S MADE THIS 10TH DAY OF _ JANUARY , 19 89 AND
IS INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT THE MORTBAGE OF
THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE "BORROWER") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. (THE "LENDER") OF THE SAME DATE AND COVERING THE
PROPERTY DESCRIBED IN THE MORTAGE LOCATED AT: 1464 W. HURON ST.

_CHICAGO, IL. 60622

ADDITIONAC COVENANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE, BURSCWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE “Siiall, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, GFCLARE ALL SUMS SECURED BY THIS MORTGAGE TQ BE IMMEDIATELY DUE
AND PAYABLE IF ALL C/ /A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISZ, DFSCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO

A CONTRACT OF SALE EXECUTEQWOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE IS EXECUTED,=~e=wemeixinan- TQ A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WITH THE REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
IS NOT THE PRINCIPAL OR SECOND/RY RESIDENCE OF THE MORTGAGOR, "24 MONTHS" MUST

BE SUBSTITUTED FOR “12 MONTHS".)
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