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SJPPLEMENT AND EXTENSION TO TRUST DEED

AND PROMISSORY NOTE $18.00

This Supplement and Extension to Trust Deed and Promissory Note entered

into this 27th day of December, 1988, by and between MIDTOWN BANK AND TRUST

COMPANY, as Trustee under a written Trust Agreement dated December 19, 1986,

and known as Trust Number 1474 (hereinafter referred to as MIDTOWN) and LASALLE
NORTHWEST NATIONAL 4ANK formerly known as Northwest National Bank of Chicago
(hereinafter referred 't as "Mortgagee"), as Trustee under the Trust Deed dated

December 30, 1987.

WIPNESSETEH:

WHEREAS, MIDTOWN is a party to an Tnetallment Note dated December 30, 1987 in
the principal amouni of $1,500,000,00 (the '"Plrmissory Note") in favor of LASALLE
NORTHWEST NATIONAL BANK formerly Northwest Nationsl Bank of Chicage { the "Bank"},
which Installment Note is secured by the Trust Deed aztud December 30, 1987

(the "Trust Deed") which was recorded on December 31, 198/. 28 Document Number

69957068

87684360 and re-recorded as Document Number 88151837 in the County-of Cook,
State of 1llinois; and

WHEKEAS, as additional security for the indebtedness evidenced by <le
Installment Note, MIDTOWN executed an Assignment of Rents dated December 30, 1987
which was recorded as Document Number 8768436] in the County of Cook, State of

Illinois; and

WHEREAS, the principal amount of $622,915.90 remains unpaid as of the date

hereof on the Installment Note; and
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WHEREAS, Trustee has agreed to supplement and extend the aforementioned

Trust Deed and Promissory Note on the terms and conditlons as set forth therein;

& and

& WHEREAS, MIDTOWN recognizes and affirms that the lien of the aforesaid
?f mortgage held by Trustee 1s a valid and subsisting lien on the real property

located in Cook (ounty, State of Illinois described in Exhibit "A" attached
hereto and incorporated by reference herein.

NOW, THEREFORE, in consideration of the mutual covenants contained herein
and upon the <xrressed condition that the lien of the Trust Deed and the
& Promissory Note hel” by LaSalle Northwest is a valid and subsisting lien on the
premises described in Fxbibit "A" and on the further condition that the execution
of this Supplement and Extension of the Trust Deed and Installment Note will not
impair the lien of said Trust Ueed and that it 1s understood that upon a breach

of said conditions or either of them, cthat this Agreement will not take affect

“ and shall be void.

: IT IS HERENY AGREED as follows! %

w

il 1. The foregoing recitals are hereby adoptes by the parties hereto and (4}

g &
E made a part hereto and made a part hereof and are binding on the parties. EE
#

2. MIDTOWH hereby covenants, promises and agrees to pzvform each and all
£
%‘ of the covenants. sgreement and obligations contained in the Ti'ust Deed and
Promissory Note to be performed by MIDTOWN therein at the time and ip-the

F manner in all respects as provided therein and to be bond by all the terms and

& provisions of said Trust Deed.

3. It is further agreed, however, that the Trust Deed and Promissory Note
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on which there is an outstanding balance of $622,915.90 and which is due currently

to be paid in full no later than .January 1, 1989 shall be extended and shall mature
on July 1, 1989, Said note will bear interest from the date hereof at the "Base
Rate" plus one and one-half percent (1.50%) per annum on that part, or any part

thereof, of the outstanding principal which has not been paid beginning on the date

that principal is initially disbursed hereunder, and continuing until the full
2.
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amount of principal has been paid. The term "Base Rate" as used herein shall

mean the rate of interest announced or published publicly from time to time by
LaSalle Northwest National Bank formerly Northwest National Bank of Chicago

as its Base Rate. Interest only shall be due and payable monthly on the lst day

of the month commencing February 1, 1989 with a final payment of all unpaid
principal and interest due and payable on the lst day of July 1989,

All payments shall be made in lawful money of the United States at the offices of
LASALLE NORTaWEST NATIONAL BANK, 4747 West Irving Park Road, Chicago, Illinois 60641,
or such other pl=ca that the holder may from time to time in writing elect.

4. Sald Trust /D:ed and Promissory Note as hereby supplemented and extended
is subject to all the provisions contained in said Trust Deed and Promissory Note
and MIDTOWN specifically agrues, recognizes, and affirme that the Trust Deed and
Promissory Note are supplemented anl extended to secure the performance of all

those covenants, agreements, and conditions contained in all the instruments pertaining

to the repayment of the Promissory Note.

5. MIDTOWN agrees that if a default is mada in the payment of any principal
or interest in the Promissory Note as supplemented and extended when due or if

there shall be any other breach or default of the terms, <onditions and covenants

62957068

of the Trust Deed or Promissory Note, then the entire principal balance, together
with all accrued finterest shall at the option of the Bank, as hvldir of Promissory
Note, become due and payable immediately without further notice.

6. All the real property described in the Trust Deed shall remain in all
respects subject to the lien, charge and encumbrance of the Trust Deed and nothing
contained herein and nothing done pursuant hereto shall affect or be conatrued to

affect the lien, charge or encumbrance of the conveyance affected by the Trust Deed

except as expressly provided herein.

7. The word "Promissory Note” as used herein shall be construed to mean the
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Prouisasory Note and the Promissory Note as extended, supplemented and modified

herein or by any other instrument evidencing the indebtedness referred to herein.

8. The original signed copy of this Supplement and Extension shall be duly

recorded with the Racorder of Deeds of Cook County, Illinois. This Supplement
and Extension together with the original Trust Deed and Promissory Note ghall
constitute the terms and conditions of the Truat Deed and Promissory Note and be
binding vpon MIDTOWN and its successors and assigns.

This fupplement and Extension to Truat Deed and Promissory Note 1s executed
by MIDTOWN BaN¥ 4D TRUST COMPANY, not personally but as trustee as aforesaid
in the exercise of (ke power and auvthority conferred upon and invested in it as

such trustee and MIDTOWN 3*NK AND TRUST COMPANY hereby warrants that it possesses

full power and authority to execute this instrument. It is expressly understood

and agreed that nothing contained izrein or in the Trust Deed or this Supplement

@
é and Extension to Trust Deed and Promissoiy Note shall be construed as craating g%
& any liability on said MIDTOWN DANK AND TRU5T COMPANY personally, to pay the E;
g; Promissory Note. &s hereby supplemented and exceuded, or any interest that may Eg
g, accrue thereon or any indebtedness accruing hereuncer ov to perform any ¢ovenant, &
E; either express or implied herein contained; all such liability, if any, being

i

expressly waived by the Bank and by every person now or hereafier claiming any

right or securing hereunder and that so far as gaid MIDTOWN BANK 247 TRUST COMPANY,

- ki

personally, is concerned, the legal holder or holders hereof shall look solely
to the premigses conveyed pursuant to the above-described Trust Deed by the enforcement

of the lien thereby created or by action to enforce the parsonal liability of any

Fod w-mm T o D
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guarantor hereof.

IN WITNESS WHEREQF, MIDTOWN BANK AND TRUST COMPANY has caused these presents to

e s
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be executed as of the day and yqn:oiins;;wmixtgq gpg.ﬁagqf gmr;:?ZQ?ﬁﬁ;;,ﬂ
Lo, of Lt capa by reo an of g e the COVNINS, SLRLTOmIE, foptosiuiptions

& wactanties conlanad i this instmment,

o nypoy,

MIDTOWN BANK AND TRUST COMPANY

a8 Trustee under written Trust
hgreement dated December 19, 1986
and known as Trust Number~1474,

Attest:

{ONVE 688
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-_ ~STATE OF ILLINOLS)
) 88§,
- -County of C 0 0 K)

P I, the undersigned , Notary Public, for saild County, in the State

' aforesaid, do hereby certify that Deborah Stechanites personally known
i . .

to me to’be rhe ASSist. Trust Officer of MIDIOWN BANK AND TRUST COMPANY

and___Carmen husario personally known to me to be an t, Secra

of said corporatiup and who subscribed to the foregoing instrument, appeared

before me this day ir person and severally acknowledged that they signed and

delivered the said instrumenr-as theAsgist. Tr. Officemnd igt, Secretarv

of said corporation for the uses and purposes set forth therein and cause the

9 corporate seal of sald corporation to be affixed thereto. @
Given under my hand and official seal tinfs ) 3nth _day of pecember » 1588, g
P
/ A
«Vg{ fﬁQQM &
ARHA A Gy g
? Notary Pubgzc
5
{;:. L )
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%' OFFICIAL SEAL
CARCLYN {1 ERA
? NOTARY PURLICSTATY O L thoM
. ¥Y COMMISSION PIP. NOV. 50,1992
i‘ My commission expires: '
:
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The East 20 feet of Lot 7 and all of Lot 8 in County Clerks
Division of Lots 8, 9 and 24 and accretions thereto in C, V.,
Gordon's Addition to Chicago, a Subdivision of Lots 5, 6, 23 and
24 and that part of vacated street lying between said lots in the
School Trustees Subdivision of fractional Sectiom 16, Township 40
North, Range 14 East of the Third Principal Meridian, in Cook
County, Illinois.

Commonly known as: 4280 North Marine Drive, Chicago, Illinois

PIN: 14-16-301-013~0000

This document prepared by:
Lesley J. Wazelle

I.aS4i1% Northwest National Bank
4747 Vas: Irving Park Road
Chicago, Zllinois 60641

BOX 233-CC

63951068




