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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT, made the 5th day of January, 1989 between
FIRST STATE BANK & TRUST COMPANY OF PARK RIDGE, under a Trust Agreement
dated the 21st day of Junz, 1986 and known as Trust Number 1660
(hereinafter called "Assignor"), and BANK OF BUFFALO GROVE, (hereinafter
(Assignee™) FEET g £15.95 |
TEUIIT TRAN 1903 Gic L7 12435168
Folil . WmB - IST 14
WITNESSETH . amwammwﬁ%mwg zrie

THAT WHEREAS, ‘thie Assipnor is indebted to Assignee for money
borrowed in the agzregate nrincipal sum of Four Hundred Seventy Five
Thousand and 00/107 DOLLAFS f$175,000,00), As evidenced by a certain
Mortgage Note of even date hergwith (herein called the "Note") which Note
i3 secured by Mortgage given by Assignor to Assighee under even date here-
with (which Mortgage 1s herein callizi, the "Mortgage" and the terms of
which Note and which Mortgage are heinoy incorporated herein by reference)
upon certain property (herein called "sajd-Property") situated in the City
of Hanover Park in the County of Cook and State of Illinois, to wit:

Parcel 1: Lot 1 in J.R. Willens Hanover Terrace Apartments
Assessment Plat, a Subdivision of part of Sectizns 35 and 36,
Townst.ip 41 North, Range 9, Fast of the Third ‘Principal Meridian in
Accordance with the Plat thereof recorded March 13,7969 as Document
Number 20781263 in Cook County, Illinois,

IT2ET068

Parcel 2: Easements for Ingress and Egress for the benzrii of
parcel 1 as contained in Declaration Recorded May 27, 190¢ as

Document Number 20854335, ”83“O1Hw1ﬁ

P.I.N, 06=36~313-026 '

NOW, THEREFORE, to secure the payment of (a) all sums becoming
due under said Note according to the tenor ancd effect of said Note and any
all extensions renewals and substitutions therefore, (b) all other amounts
becoming due from Assignor to Assignee under the Mortgage (said sums and
other amounts being herein collectively called the "Indebtedness") and (c)
the faithfull performance by Assignor of all the covenants, conditions,
stipulations and agreements in any of this Assignment of Rents and Leeses,
in the Mortgage, or in any other instrument given in connection with the
borrowing of the irdebtedness and referred to in said Note, and also in
consideration of the sum of One Dollar ($1,00) in hand paid, the receipt
whereof which is heraby acknowledged, the Assignor does by these presents,
GRANT, TRANSFER, and ASSIGN to Assignee all the rents, issues and profits
now due and which may hereafter become due, whether during or after the
term of the Mortgage, under or by virture of any lease, whether written or —
verbal, or any letting of or any agreement for the use or occupancy of any i;&f
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part of said Property, heretofore or hereafter made or agreed to, it being
the intention of the undersigned to hereby establish an absolute transfer
and assignment to Ass:ignee of all such leases and agreements made or agreed
to by either the undersigned or by the Assignee under the powers herein
granted, and of all the avails thereof,

Without limitation of any of the legal rights of Assignee as the
absolute assignee of the rents, issues, and profits of said Property, and
by way of enumeration only, Assignor hereby irrevocably covenants and
agrees that in the event of any default by Assignhor under the said Note or
under the Mortgage above described, whether before or after the Note is
declared to be Jmmediately due, or whether befors or after the institution
of any legal pruceedings to forecleose the lien of the Mortgage, or before
or after any sale therein, forthwith upen demand of Assignee, Assignor
will surrender to tre Assignee and Assignee shall be entitled to take
actual possession of-rie sald Property or of any part thereof, personally
or by its agents or alicrieys, as for condition broken, and in Assignee's
discretion Assignee miay, ‘with or without force and with or without process
of law, enter upon, tike and meintain possession of all or any part of said
Property together with all doeurents, books, records, papers, and accounts
of Assignor relating ihereto, and'may exclude Assignor and Assignor's
agents or servants wholly therefrom ond may in Assignee's own pame as
Assignee under this Assignment hold, perate, manage, and control the said
Property and conduct the business therzol, either personally or by
Assignee's agents and may, at the expensa of-said Property from time to
time either by purchace, repair, or construction make all necessary or
proper repairs, renewels, replacements, useful alterations, additions,
betterments, and imprcvements to the said Property as to Assignhee may seem
Judicious and may insure and reinsure the same, and may lease said Property
in such parcels and for such times and on such terms as to Assignee may
seem fit, including leases for terms expiring beyond the-maturity of the
indebtedness secured by the Mortgage, and may cancel any lesse or sublease
for any cause or on any ground which would entitle Assignor vo cancel the
same, and may manage and operate the sald Property and carry or the
business thereof as Assignee shall deem best and do everything in or about
the said Property that Assignor might do, In every such case Ass’gnhor
hereby irrevocably authorizes and appoints Assignee, in the name, place and
stead of Assignor, to coliect and receive all earnings, revenues, res.s,
issues, profits and income of the said Property and any part therecf, eod
after deducting the expenses of conducting the business thereof and of all
maintenance, repairs, renewals, replacements, alterations, additions,
betterments, and improvements, and all payments which may be made for
taxes, assessments, insurance and pricr or proper charges on the said
Property or any part tnereof, including the just and reasonable
compensation for the services of Assignes for services rendered in
connection with the operation, management and control of the said Property
and the conduct of the business thereof, and such further sums as may be
sufficient to indemnify Assignee against any liability, loss or damage on
account of any matter, or thirg done in good faith in pursuance of the
rights and powers of Assignee hereunder, to apply any and all moneys
arising as aforesaid:
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(1) To the payment of the interest from time to
time accrued and unpaid on the said Note, or
any renewals, extensions, or substituticns
thereof’;

(2) To the payment of the principal of the said
Note or any extensions, renewals or
substitutions thereof, from time to time
remaining outstanding and unpaid;

(2) Te the payment of sny and all other charges
secured by or created under the said
Mcrtgage;

(4) o the payment of any other indebtedness of
Asaigror to Assignee; and

(5) Tc the ;ayment of the balance, if any, after
the paymerc ir full of the terms hereinbefore
referred to.in 1), 2), 3), and 4) to
Assignor,

Assignor hereby ratifies and confirms everything that Assignee may do under
or by virtue of the foregoing.

Notwithstanding any other proviziony hereof, so long as there
shall exist no default by Assighor in the pavient of the Indebtedness or in
the performance of any obligation, covenant o agreement herein or in said
Mortgage or other instrument contained, Assignor sholl have the right to
collect when, but not before due, all rents, issues zad profits from said
Property and to retain, use and enjoy the same,

Without limiting the generality of the foregoing, this Assignment
covers all of the leases demising all or portions of the sa2id Property,

Concerning sald leases, Assignor hereby covenants and igrees to
and with the Assignee that without the written consent of the Assi¢ner

first obtained, Assignor will not:

(1) Cancel or terminate any lease for any reason
whal.soever irrespective of how such right of
cancellation or termination is obtained, or
permit the cancellation or termination
thereof; or accept a surrender of any lease;

(2} Rediuce the rent provided for in any lease; or
modify any lease in any way, either orally or
in writing; or grant any concession in
conpection with any lease, either orally or
in writing;

31267268
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(3) Consent to any assignment of the interest of
the tenant in any lease, or to any
sub-letting thereof';

(4) Accept any rent payable under any lease in
ajvance of the time when the same is payable
uader the terms thereof; and any of the above
acts, if done without the written consent of
tne Aasignee, shall be null and void,

Any default on the part of Assignor hereunder shall constitute a
default of' Assignor under the Mortgage.

This &ssignment shall be construed as a covenant running with the
land, shall be astignable by Assignee and shall be binding upon and inure
to the benefit ofesch of the parties hereto and their respective
executors, administiators, legal representatives, successors and assigns,

The failure of Assignee or any of the Assignee's agents or
attorneys, successors or assigns to make use of any of the terms,
provisions, and concitions ui this Assignment for any period of time, at
any time or times, chall not be’construed or deemed to be a walver of any
of Assignee's rights under the verma hereof, but Assignee or Assignee's
agents or attorneys, successors, or u3signs shall have full right, power
and authority to enforce this assignwent or any of the terms, provisions or
conditiors hereof, and exercise the powers-hereunder, at any time or time
that shall be deemed fit,

In accepting this Assignment the Asiignee herein does not assume
nor shall it be under any obligation whatever to rerform any of the
covenants, undertakisgs or promises on the part ol lhe Lessor to be
performed under any lease which may be entered into corncerning the said
Property.

If Assignor shall pay all the indebtedness when o: refore due and
shall keep, observe and fully perform all the covenants, conditions,
stipulaticns and agreements herein contained, then this assignment shall be
null and void and Assignor will, promptly upon Assignor's demand tlerefor,
release and discharge this Assignment,

Assignor hereby releases and waives all rights, if any, of
Assignor under or by virtue of the Homestead Exemption Laws of the State of

Illinois,

91251068

FIRST STATE BANK & TRUST COMPANY OF PARK RIDGE AS TRUSTEE,
executes this Assignment of Rents and Leases as Trustee as aforesaid, in
the exercise of the power and authority conferred upon and vested in it as
such trustee, and it is expressly understood and agreed by the Mortgagee
herein and by every person now or hereafter claiming any right or security
hereunder that nothing contained herein or in the Note secured by this
Mortgage shall be construed as creating any liability on the Trustee
personally to pay saic Note or any interest that may accrue thereon, or any
indebtedness accruing hereunder or to perform any covenants either express
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or implied herein contained, all such liability, if any, being expressly
waived, and that any recovery on this Mortgage and the Note secured hereby
shall be soley against and out of the premises hereby conveyed by
enforcement of the provisions hereocf and of said Note, but this waiver
shall in no way aflect the personal liability of any co-maker, co-signer,

endorser or guarant.or of sald Note,

IN WITNESS WHEREQF, the parties hereto have executed this
Assignmen{. of Rents and Leases,

FIRST STATE BANK & TRUST COMPANY OF
PARK RIDGE

Assistant Trust Offldcer

no. personally but solely as trustee as
arforesaid

Attest, ﬁ‘

*Aseistant Trust Officer

By:
B
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STATE OF ILLINDIS

581
COUNTY OF _COOK

I, the undersigned, a Notary Public, in and for the
County and State aforesaid, DO HEREBY CERTIFY, that

Fugene A, Bensinger Asglstant Trust Officer

]
(Name) (Title}
of FIRST STATE BANK AND TRUST COMPANY OF PARK RIDGE, a corporation, and
Tom Olen ) '
(Name ) (TltIE)

of sald corporation, perscnally known to me tc be the same persons
names ane subscribed to the foregoing instrument as such

Assistan’ Trust Officer and Assistant Trust Officer
(Title’ (Title)
respectively, agpeared before me this day in person and acknowledged
that they signed siad delivered the said instrument as their own free
and voluntary acts, and as the free and voluntary act of said
corporation, as Tru:ter, for the uses and purposes therein set forth;
and the said Asslstant Tenst Officerdid also then and there acknowledge
(Titie)
that he, s custodian of Llie corporate seal of said corporation, did
affix the said corporate seal of sald corporation to instrument as his
own free and voluntary act, and a3 the free and voluntary act of said
corporation, as Trustee, for the uses and purposes therein set forth,

GIVEN under my hand and ofi1lcial-seal, this __5th  day of

January , 1989,
P B M VT T MY SR KR i '
% sOSpITK] SEALY p /LA.J..-?/.A‘-L/ //ﬂbéo %
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THIS INSTRUMENT PREPARED HY PROPERTY COMMONLY KNOWN AS: :3
RECORD AMND RETURN TO: g
ALVIN HELFGOT 2321 WALNUT AVENUE
LASER, SCHOSTOK, KOLMAN & FRANK HANOVER PARK, IL
30 N, LASALLE STEET :
SUITE #2500 P,T.I. 06~36-313-026

CHICAGD, IL 60602
(312)641-1300




