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MORTGAGE 89015025

? December 12,

: 8 ISMOR” G+ .GE (“Security Instrument™)isgivenon ......... Sy bt e T retret RTINSO
1925 The mortgagor s ........ VAGTO) t.J... KRQL,, . a_bachelor and JOSEFH.M. GREGORY..a.bachelor...
rerevteraresseeessnrosssnassnnesssaiions i Tessinsn mressreesvrnnnsenseensns ("IOrrOWer”™). This Security Instrument is given 10 . ivrivireenrinninnionn

2. UNIVERSAL .SAVIN G% ANDLLOAN. ASSOCIATION. ..o , which is organized and existing
under the laws of .............. 5 7372, Q£ J1LINOIS . . .............., and WhOSe 8dATESS IS woovvevrnsienirismnrsrissnet s snienisies,
e 1800.South. Halsted. Sirset.-=.Chicage, JUinols. 60808, ..o, (“Lender™).

Borrower owes Lender the principelsum of ..NJ NETY. SIX THOUSAND and No/100-----csssomosssoossaonn,

brirred soirnn. Dollars (ULS, $..96,000.00 . .. ). This debt is evidenced by Borrower's note

dated the same date as this Security lns'rumenﬁg'No " wf'ic'bﬁrﬁﬁides for monthly payments, with the full debt, if not
paid earlier, due and Payable on ...l o e S N Do e THS Security Instrument
secures to Lender: () the repayment of' the d=bt evidenced by the Note, with interest, and all renewals, exiensions and
modifications; {b) the payment of all other siums, with interest, advanced under paragraph 7 1o protect the sccurity of this
Security Instrument; and {c¢) the performance of Boirower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereuy morteage grant and convey to Lender the following described property
JOCRIEA N, wrvevmcrmrerrsreeesssomresisesmsstntsorirel s EF O emsste s oo onins COUNLY, Lllinols:
FPARCEL I

Lot Twenty Three (23) :in the Subdivisior ~f the South Half (1/2) of Block Five (5)
in Walsh and McMullen's Subdivision of the South Three Quarters (3/4) of the South~
East Quarter (1/4) of Secticm Twenty (20), Toimship Thirty Nine (39) North, Range
Fourteen (14), East cf the Third Principal 2@ridian, in Cook County, Illinois.

PIN # 17-20-415-022-0000

PARCEL II
Lots Twenty Four (24) and Twenty Five (25) in the Subdivision of the South Half (1/2)

LOAN #5793-2

of Block Five (5) in Walsh and McMullen's Subdivisicn of -+the South Three Quarters (3/4)

of the Scuth East Qaurter (1/4) of Section Twenty {20},  Tomship Thirty Nine (39)
North, Range Fourteen (14), East of the Third Principal leuidian, in Cook County,

Illinois.
PIN # 17-20-415-023-0000

Ty

f
'

wi:‘jch has the 8ddress of ..o e 320, HEBE _19th Street | Chicago
(Streetl) s {City). .. i

Nfinois f:gf?fm (“Property Address™);

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mincral, oil and gus rights and profits, water rights and stock and all fixtures now or
herealter a pari of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenantis with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLINOIS—singla Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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~ UNOFFICIAL COPY

~ If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for 1the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law

8. Inspection. Lender or its agenmt may make reasonable entries upon and inspections of the Property . 1 endoe
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wnh
any condemnauion or other 1aking of any part of the Properiy. or for conveyance i lieu of condemnation, are herebs
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums securted by this Secunity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a parual takmg of the Propery
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity Insirument shall be reducad ™
the amount of the proceeds multiplied by the following fraction: (a) the total amount of 1the sums secured imnicdustely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shull be
peid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemmor offets 10
make an award o settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notie s
given, Lender is auwhorized 1o collect and apply the proceeds, at ifs option, either to restoration or repair of the Propesty
to the sums secured. +y this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not eaxtend o
‘postpone the due da.e ~f the monthly paymenis referred 10 in paragraphs 1 and 2 or change the amount of such paymens

10. Borrower [Jof Released; Forbearance By Leader Not a Waiver. Extension of the time for payment o1

. modification of amortizat’cn of the sums secured by this Security Instrument granted by Lender 10 any successor i
interest of Borrower shall 1.0t sperate to release the liability of the original Borrower aor Borrower's successors i micrest
Lender shall not be required 14 sommence proceedings against any successor in interest or refuse 1o estend e 1o
payment or otherwise modify ame.rization of the sums secured by this Sceurity Instrument by reason of any demand e
by the originai Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercismg any right or remeds
shall not be a waiver of or preclude thi evercise of any right ar remedy.

11, Successors and Assigns Borad; Joint and Several Liabitity; Co-signers. The covenans and agreements o
this Security Instrument shall bind and bene’it the successors and assigns of Lender and Botrower, subject to the provisions
of paragraph 17. Borrower's covenants and w.ereements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: {a) 's ¢/-signing 1this Secunty Instrument only 1o morigage, grant and conves
that Borrower's interest in the Property under the 7enns of this Sccurity Insirument; (b} is not personally obligated to pas
the sums secured by this Security Instrument; anc “C)agrees that Lender and any ather Borrower may agree to extond.
modify, forbear or make any accommodations with vetard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inte/es) or other loan charges collected or 1o be collected
connection with the loan exceed the permitted limits, then: (a) <ny such loan charge shall be reduced by the amoin
necessary to reduce the charge to the permittied limit; and (b) any.sar:s already collecied from Borrower which exceded

- permitted limits will be refunded to Borrower. Lender may choosc 1o/make this refund by reductng the principid owed

under the Note or by making a direct payment to Borrower. If a refuny reduces principal. the reduction will be treated as o

partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. If enactment or expizaiion of applicable laws bas the eflect of
rendering any provision of the Note or this Security Instrument unenforceable accorzing 1o 11s terma, Lender, at its opuien,
may require immediate payment in full of all sums secured by this Security Insirement and may mvoke amy remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stpyspecified m the secor<! puragrags). ol
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Secusity Insirumenisranide given by dehvernimg it er by
mailing it by first class mail unless applicable law requires use of another method. The novee shall be directed ool
Property Address or any other address Borrower designates by natice ta Lender. Any notier to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notics 1o 3orrower. Any noete
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lendoer when given as pros adetd
in this paragraph.

15, Governing Law; Severability. This Security Insirument shall be governed by federal Lew zad the law o1 the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiy Tostrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruniest or the Noue
which can be given effect without the conflicting provision. To this end 1he provisions of this Secunty Instrement and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrunent

17, Transfer of the Property or a Beneficial Interest in Borrower, 1M all or any part of the Properiy o1 any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not i natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payinent i full of all i
secured by this Security Instrument, However, this option shall not be exercised by Lender of exercise is prohibited +y
federal Jaw as of the date of this Securily Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notsce shall provide i per-oug
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secuneid by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may imoke
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the nght to fas
enforcement of this Securily Instrument discontinued at any time prior to the carher of: ta) 5 days (or such other pened s
applicable law may specily for reinstatement) before sale of the Property pursuant toany power of sale contaned s thes
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrewer
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acecleration
occurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred i enforcmy the
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such acton as Lender mun
reasonably require 1o assure that the lien of this Security Instrument, Lender's nights in the Property and Bonewer’s
obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatemeny by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleranon had
occurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs [3or 17
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THIS 1-4 FAMILY RIDER is made this 12thday of ... December . . . . .. .

and is incorporated intv and shall be deemed to amend and supplement the Mongage, Deed of Trust or Seeurity Deed

(the *‘Security Instnment’") ol the_same dau: given by the undersigned (the ‘*Borrower™) to secure Borrowers Note to
{ SAVINGS AND LOAN ASSO .%.:.“.RI aN ......... s ...... L ................... «... (the “Lender™

Propeny Adcress)

14 FAMILY COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make a change in the
use of the Property or its zoning clussification, unless Lender has agreed in writing to the change. Borrower shall comply
with atl laws, ordinances, regulations and requirements of any governmenial body applicable to the Property.

B. SUBORDIMATE LIENS. Except as purmitied by federal law, Borrower shatl not atlow any lien inferior to the

Security Instrumint ‘o be perfected against the Property without Lender's prior wrillen permission.

C, RENT LOSE INSURAMCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance i:_recuired by Uniform Covenant 5.

D. “BORROWER’s *J'GHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF 1.E/.0KS. Upon Lender's request, Borrower shall assign 1o Lender all leases of the Property
and all security deposits maide i connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or termina’z the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word ‘‘lease’” skai! mean “‘sublease’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Bor-ower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Botrrower awhorizes Lender/or {ender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rerts to Leader or Lender's agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of eny covenent or agreemert i the Security Insitument, Borrower shall cotlect and receive all rents
and revenues of the Property as trusiee for the betiefil of Lender and Borrower. This assignment of rents constitutes an

absolute assignment and not an assignment for adaitinal security only.
If Lender gives notice of breach to Borrowet: (i) all rep'~ received by Borrower shall be held by Borrower as trustee

for benefit of Lender only, to be applied to the sums sceired yy the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) casiv lenant of the Property shail pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demund to U (enant.

Borrower has not execuled any prior assigntnent of the renis za- has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maiitein the Property before or after giving notice of

breach to Borrower. However, Lender or a judicially appointed receive “may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any ot'ier ight or remedy of Lender. This assign-

ment of rents of the Property shall terminate when the debt secured by the Secirity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any ncie or agreement in which Lender has
an interest shall be a bnzach under the Security Instrument and Lender may invoke uny of the remedies permitted by the

Security Instrument.

BY SIGNING BELCW, Borrower nccepts and agrees to the terms a/rovisions containc d in this 1-4 Family Rider.
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