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Modification Agreement

Loan No. B507-7
WHEREAS SOUTHWEST FEDERAL SAVINGS AND LOAN ASSOCIATION ' £9015045

1

loaned STANDARD BANK AND THRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED
MAY S5, 1988 AND KNOWN AS TRUST NUMBER. 11705 =w-e=srrecsccceccmcnam—ene

the sum of Nine Hundred Thousand and NG/ 1DD mmmm e e e Dollars

(8 900,000.00 ), ascvidenued by & note and mortgage executed and delivered on September 12, 1988 ..
which mortgage is duly recorded in the public records in the Jurisdiction where the mortgaged property is located, which
note and movtgage are hereby incorpocated herein 25 a part of this instrument, and recorded as Document

number 88385419 and re-recorded as Document number 88503137,

WHEREAS, the undersigned, owner of said premices, has found it necessary and does hereby rrqucst [ modiﬂcntlon af the
terms of said ioan_for the following reasone:*

*SEE ATTACHKEL- _ pepT-01-’ v ‘ $13 00
4444 rmﬂ 4?98 01/11/89 ‘11 .4 956

: 5.
. #2588 ~89-01506
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AND WHEREAS, the purtics dosire to restate the modified terms of said loan so that there shall be no mhundentan&hg of
the matter;

THEREFORE, it is herzby agread that. as of fae late of this Agreement, the unpaid halance of szid inﬂei:_tq:dneas is %
Nine Hundred Twenty Five Thousand a7d No/l00 —---=wme—we—m———— 'l')"oﬂnré $ 925,000.00 ) 8
. 23, ) .

all of which the undersigned! promises to pay with inicrrat at 10.50 s % per dnnum until paid, and that the Co g
same shall be payable Nine Thousand Two Hundred Thirty Five. and 01/10Molars($ 9,235,01 Y, wn
per month beginning on the  Firse day of Mar et ‘ ' 198‘9: , tobe applicd first to int;l:mst,"r "
and balance to principal, plus o sum 2stimated 10 be sufficient ta airchorge taxes and insurance obligations (which estimated
sum may be adjusted a8 necessary) and that in uff other respects said morgage coniract shall remain in full force and effect.
Signed, soated and deliveres this /34A— dayol Loeosmtis vo Ff »]
SOUTH FEIJERAL SAY /G.HHD LPAN ASSOCIATION STANDARD 2AN'. AND TRUST COMPANY A/T/U ;

TRUST NO. 11793, DATED 5/5/88 o -

) / 1. .
} d? 4 L 7/"/7 = S (SEAL) :
‘_ . t)daw‘;iyg AcsistantVien Presid nt PR
1 / Ay Zj A
Z »__;/_Jg_; {2 far. 21 7?/,(179”*»_(4 - .__.(SEAL}
L’: Secretiry ﬂ(;c’_m[qv,g Tiust Officer
*Note: Strike sut words “for the following rewons: ™ if nat applicable.
Subscribed and sworn to before me cthis 3rd
January, 1989. .
F ek /,;’je e i CONSENT TO LOAN MODIFICATION

T

The undersigned endorses or endoteors, guarantor or gunraniom, or other secondary obligor or obligors, inctuding an original
unreteased barrower or borrawers, Lereby consent to the foregoing loun mmliﬁunlion

T P )

" Vo ‘ (SEAL)
. e y of trust
‘ s gt Tl CURE LA (SLA" L)
. o . n DR BT IR g
; e et ‘ vir property ary of trust
I¥ wieh 1 sy heid uhie tise L T faid et At

(NOTE The above loan modification agreement, when signed, Mmuld be good only as agmml the prcu,nt Shligor or obligom.
If it is desired to hald an endorses, guarantor, or other sccondary party, including an original unreleased horrawer, the above
consent shounld be exccuted.)

Subscribed and sworn to be me this

THIS INSTRUMENT WAS PREPARED BY: 3rd day of January, 1989.

SOUTHWEST FEDERAL SAVINGS & LOAN ASSOCIATION 62; > A /g . Eh

4062 Southwest Highway
Hometown, Illinoils 60456

ATTN: Cindy Beilke ) A 3 ;r//

44045-8 SAF Systems and Parma
40 LM A—L.can modification Agresman!
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PERSONAL GUARANTEE -
] -
Chicago . Illinois £ Lﬂ¢4;4{9 S, 18 &4

FOR VALUE RECEIVED, and as inducement for disbursement of the principal amount of the
loan,: I, the undersigned, for myself, my heirs, personal representatives and assigns,
hereby guarantee to SOUTHWEST FEDERAL SAVINGS AND i.OAN ASSOCIATION OF CH1CAGO

corporation, its successors or assigns, the payment at maturity of the principal sum

of Nine Hundred Twenty Five Thousand and No/l00 --—----c--eoo—ne- pollars ($ 925,000.00 )
of the within note, together with interest after date at the rate of _Ten and One Half
per cent annum { 10.50 %) on the balance of said principal sum remaining unpaid
from tima to time, and payment on the First day of each and every month, beginning
on the First day of March ., 1989 . of the monthly

——— " 2 ———

installments of Nine Thousand Two Hundred Thirty Five and 01/100
pDollars (§ 9,235,001 ——==e=- ) each, provided in said note.

I hereby e'vressly agree, for myself, my heirs, personal representatives and
assigns, that the naturity of said principal sum of the within note, or the balance
thereof remaining vipaid at any time hereafter, can be accelerated in accordance with
the terms of the witlLi’n note or of the mortgage securing said note at the election
of the legal holderxrrs o’ the within note without notice to me, or my heirs, personal
representatives or ass!.yv.s.

I hereby, for mysel?, nry heirs, personal representatives and assigns, waive notice
of protest and consent to a»; and all extensions of the time of payment of the sum or
sums provided in the within noze by the holder or holders of the within note without
‘notice to me, my heirs, personsl. epresentatives or assigns.

1 hereby authorize and appoini irrevocably any attorney of any court of record in
“the United States of America to be thﬂ true and lawful attorney for me, and irrevocably
“«/for me in my name, place and stead t( /ppear in any court of record in any State,
- District or Territory of the United Stuteés of America, in term time, or vacation, at
Aany time after the principal sum of Nir:-Hundred Twenty Five Thousand and No/100 ~--

Dollars ($ Y25,000.00 —=-=——en———- ), or any unpaid balance

ther¢ , becomes due, whether by election as uforesaid or otherwise, to waive service
of pc: ess to confess a judgment in favor of th2 degal holder or holders of the within
note for such amount of said principal sum as sha)i appear tc be due according to the
tencr and effact of said note, and for the interest Jarpaid therecf to the date of the
entry of such judgment, together with the costs and C‘easonable plaintiff's attorney's
fees, to file a cognovit for said amounts with an agricement therein that execution
may issue forthwith and that no writ of error or appeal shall be prosecuted upon the
o’ judgment entered by virtue hereof, nor any proceedings in ecaity filed to interfere in
any manner with the operation of said judgment, and to waive :nd release all exrors
that way intervene in the entering of said judgment or in tha LZazuing of any execu-
tion thereon. I hereby ratify and confirm all that my said atrochny may lawfully do
‘e by virtue hereof.

This agreement shall not be orally modified and any release or wilification of

this guarantee must be in writing.

In this guarantee, the singular shall include the plural and the wmarculine shall
include the feminine and the neuter. This guarantee shall be the joint 207 several
ocbligation of all guarantors and endorsers and this guarantee shall be birdina vpon
them, their heirs, personal representatives and assigns.

IR WITNESS WHERROF, the undersigned have hereunto set their hands and seal this
/25 f\ - » )
N f’~\ YA . day of YR R , A.D. 19 '~ .

’SEAL) 14505 _S. Central Ct., Qak Forest, 11. {ADDRESS)

(SE&L) 9212 S. Komensky, Oak Lawn, 11. (ADDRESS)

(ADDRESS)

(SEAL) (ADDRESS}
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STANDARD BANK AND TRUST COMPANY
TRUST # 11705. DATED 5/5/88

Joyce & Briley
4701 West 135th Street -
Crestwood, Illincis

* To amend the open =2nd privilege from $900,000.00 to $925,000,00.
* To amend the first payment date from December 1, 1988 to March 1, 1989,
* To amend the principal and interest payment from $8,985.42 to $9,235.01

beginning March 1, 1989.
* To amend the late charge payment from $449.27 to $461.75 (5% of the principal

and interest payment).
* To amend the maturity date from November 1, 2008 to February 1, 2009.

* All other conditilons remain the same.

LEGAL DESCRIPL.ION:

LOT i IN BRILEY .OYCE INDUSTRIAL OFFICE CENTER, BEING A RESUBDIVISION OF
LOT 3 (EXCEPT TKE #YST 227.00 FEET AND EXCEPT THE EAST 358.00

FEET, AND EXCEPT 7dE SOUTH 178.00 FEET THEREOF) ALL IN CRESTWOOD COURTS,
A SUBDIVISION OF PARLY OF THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE 7TATRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS:

4701 WEST 135th STREET
CRESTWOOD, ILLINOIS 60445

PERMANENT INDEX NO.

28-03-100-102




