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MORTGAGE 095837941

THIS MORTGAGE (“'Sscurity Instrumeni*)isgivenon DECEMBER 28 ,
19 88 The mongsgo:is PATRICK E. BURNS, BACHELOR

("Borrower"). This Security Instrument is given to UNITED SAVINGS OF AMERICA

which is organized and existitig coiler the lawsof THE STATE OF ILLINOIS , and whose address i'.

4730 WEST 79TH STSuiT
CHICAGO, ILLINOIS  6U5%52 (“Lender™).

Borrower owes Lender the principal s of : P
FIFTY ONE THOUSAND THREZ HUNDRED AND NO/100 39015129
Dollars (10,8, 8 51,300.00 Y. This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument (“Nole'), which provides for monthly payments, with the full debt, if not
paid zarlier, due and payable on JANUARY 1, 201 This Security Instrument
secures to Lender: {a) the repayment of the debt eviursined by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of 2]l other sums, withlinr2rist, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrowe! iCovenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, graint and convey to Lender the following described property

located in COOK Coynty, Illinois:
LOTS 7 AND 8 (EXCEPT THAT PART DESCR.BED AS FOLLOWS: e
BEGINNING AT THE NORTHEAST CORNER OF LT 7; THENCE SOUTH

ALONG THE EAST LINE ODF SAID LOT 7 A DIZSYLNCE OF 1.71 FEET;

THENCE NORTHWESTERLY IM A STRAIGHT LINE 70 A POINT ON THE WEST LINE
OF SAID LOT 8, SAID POINT BEING 0.57 FEET fOUTH OF THE NORTHWEST
CORNER THEREOF; THENCE EAST ALONG THE NORTa LINE OF SAID LOTS 8 AND 7
30 THE POINT OF BEGINNING) IN BLOCK 4 IN ARTEUR NDUNAS BEVERLY HILLS
MANOR SUBDIVISION OF  PART OF THE NORTHEAST QUARTER OF SECTION 13,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD I'®INCIPAL MERIDIAN,

IN COOK COUNTY¥, ILLINCIS.

| 14 L
24-13-207-004 ._\JN

24-13-207-003
which has the address of 2451 WEST 103RD STREET i CHICAGO
) ($1-ea1) [City) )
linois fzoscisj (“Progerly Address™);
o "

TOGETHER WITH all the improvements now or hereafier crecled on the property, and all casements, rights,
appurt¢nances, rents. royaltics, nunesal, oil and gas righls and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Insirument as the "Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction te constitute a uniform security instrument covering real property.

ILLINOIS—single Fanily—FNMA;FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amsnded 8/87
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if Lender required morigage insurance as a condition of making the [oan secured by this Securny Insrumen.
Borrawer shall pay the premiums required to maintain the insurance in effect uneil such nme as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreemenm or appheable Law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property  Lender
shail give Borrower notice at the time of or priof 1o an inspection specifying reasonable cause for the mspecthion

9. Condemnation, The proceeds of any award or claim for damages. direct or consequennal, m comiection with
any condemnation or other 1aking of any puart of the Property, or for convevance i licu of condenttanion, are hetebs
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property. the procecds shall be applicd to the sums secured by this Securey
Insirument, whether or not then due, with any excess paid 10 Borrower. In the evem of a parnal takiag of 1the Propeiri
unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Securnity Instrumens shall be reduced
the amount of the proceeds multiplied by 1he following fraction: (a) the 10tal amount of the sums secured iImmicdiarely
before the 1aking, divided by (b) the fair market value of the Property immediately before the takmg. Any balunce shall b
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condenmor offers o
make an award or seitle a claim for damages, Borrower fails to respond 10 Lender withu 30 days after the date the notue i
given, Lender is puttinrized to collect and apply the proceeds, at its option, either to restoration of repair of the Property o
to the sums securea-Ly this Security Instrument, whether or not then due.

Unless Lend . r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of 'he monthly payments referred to in paragraphs 1 and 2 or change the amount of such pavmenis

10. Borrower iv7( teleased; Forbearance By Lender Not & Waiver. Exiension of the time for paymem or
modification of amoertizatiorof the sums secured by this Sccurity Imitrument granted by Lender 10 any successor m
interest of Borrower shall not Uparate 10 release the fiability of the original Borrower or Borrower's successoss i snteress
Lender shall not be required <o zommence procecdings agains) any successor in nterest of tefuse (o extend me 1o
payment or otherwise modify anior.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrewer's successors in interest. Any forbearance by Lender m exercrmg any nght og reniedh
shall not be a waiver of or preclude the ‘xercise of any right or remedy.

11. Successors and Assigns Buuad; Joint and Several Liabitity; Co-signers.  The covenants and agreements ol
this Security Instrument shall bind and benefit2hs successors and assigns of Lender and Borrower, subject 10 1he provisons
of paragraph 17. Borrower's cavenanis and ajireerients shall be joint and several. Any Borrower who co-migns this Secinm
Instrumens but does not execule the Note: (2335 2o-signing this Sccurity Instrument only 1w mortgage. gram and conves
that Borrower's interesi in the Property under the tirms of this Security Insirument: (bl is not pervonally obhgated o pay
the sums secured by this Security Instrument; and(c) agrees thal Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with rez27d to the terms of this Secunty Instrument or the Note withou
that Borrawer's consent.

12. Loan Charges. If the loan secured by this Security lnstrument s subject to a law which sets mavimiun hean
charges, and that law is finally interpreted so that the int=rest or other Joan charges collected or to be collectnd m
connection with the toan exceed the permitted limits, then: (a). any such loan charge shall be reduced by 1he amoun
necessary to reduce the charge 10 the permitted limi; and (b) any suras already collected from Borrower which exoceded
permitied limits will be refunded to Borrower. Lender may choos: *0 make this refund by reducmg the principad cwed
unider the Note or by making a direct payment 10 Borrower. If a refundveuuices principal. the reduction will be treated s a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. Il enactment ov-capirstion of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accarding to its terms, Lender, at st option,
may require immediate payment in full of all sums secured by this Security lostrament and may mvoke any res cdies
permitted by paragraph 19. Jf Lender exercises this option, Lender shall take the scops specified in the second paapraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumernt 2l be given by dehisering oo by
mailing it by first class mail unless applicable law requires use of another method. Th: notice shall be drrecied e the
Property Address or any other address Borrower designates by notice 1o Lender. Any notiec va Lender shall be piven
first class maj) 10 Lender’s address stated herein or any other address Lender designates by nooce o Borromer Ant sotiee
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend:r wlen gruen as proooded
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federas) Mavsiandd the faw ot the
jurisdiction in which the Property is Jocated. In the event that any provision of clause of 1his Secunivdasstrument v he
Naoie conflicts with applicable nw, such conflici shall noa affect other provisions of 1his Secunty Instruneptor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securmny Insvrurent amd the
Note are declared 1o be severable.

16, Borrower's Copy., Borrower shail be given one conformed copy of the Note and of s Securiy Jostumem

17, Transfer of the Property or a Beneficial Interest in Borrower. 1 5l or any part of the Properny o1 any
interest in it is sold or transferred (or if a beneficial inlerest in Borrower is sold or iransferred and Borrower monota natural
person) without Lender's prior written consent, Lender may, at its option. Fequire immedurte payment m full ot v
secused by this Security Instrumeni. However, this option shall nct be exervised by Lender of excroie as probiated by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration The niotice shall provute g pernod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums cooured sy
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this peniod, Lender may s che i
remedies permitted by this Security Instrument without lurther notice or demand on Borrower

18. Barrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shal) hine the nebi o have
enforcement of this Security Instrument discontinued at any time prior 1o the earhier of: fa) 5 davs (or such other poiaoed as
apphicable law may specify for reinsiatement) before sale of the Property pursuant 1o any power of wle contamedan this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument Thowe condimmions are than Borroawer
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no g cleratnen
occurred: (b) cures any default of any other covenamis or agreements: (¢} pay all expenses incurred menter op s
Security Instrument, including, but not limited 1o, reasonable attorneys” fees, and (d) tukes such action as Tondor mas
reasonably require tn assure that the lien of this Security Instrument. Lender's nghts m the Propeny and Berower's
obligation 10 pay the sums secured by this Security lnstrument shall continue unchanged  Upon remstatoment by
Borrower, this Security Instrument and the obligations secured hereby shall remaim fully effective as ff nogcccleration uud
occurred. However, this right 1o reinstate shall not apply it the case of scceleration under parsgraphs 13 17




