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MORTGAGE - I.0.M.C. # 320231-3
THIS MORTGAGE (“Secu it ﬂ% t")i iven on 30 "‘ m ) '
19 g The morigssoris ol Mo, g,quE“*DES A. MAGNO, HUSBAND AND WIFE, RENATO MAGNO

and SEGRIIA HAGNO,  HUSAND

. 89015261

{“Borrower™}. This S:cr ity knstrument is given Lo
. INDEPE&IIIM ONE MORTGAGE CORPORATION

which is organized and exisvi:g under the laws of THE STATE OF MICHIGAN , and whose address is
330 GALLERIA OFFICENTRE
SOUTHF[FLD, MI 48034 (“*Lender™).

Borrower owes Lender the princip/‘sumof One hundred seventeen thousand and NO/100-~~e—ee~

Dollars (U.5-% 117, 000,00 ). This debt is evidenced by Borrower's note

dated the same: date as this Sscurity Instrumdnt (* Note™), which provides for monthly payments, with the full debt, it not

paid earlier, due and payable on January ), 2019 This Security Instrument
secures to Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other surrs, w.th .nzerest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performance af Borroa<i's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hertby mortgage grant and convey to Lender the following described property

located in QK . County, llinocis:

1LOT 54 (EXCEPT THP NORTH 12.0 FEET THEREC:? AND THE NORTH 17.0 FEET OF
1LOT 53 IN UNIT 1 OF ROBERT W, KENOLER'S ALDITION TO MORTON GROVE IN SECTION 18,
TOWNSHI? 41 NORTH, RAMGE 13, EAST OF THE THIRD SRINCIPAL MERIDIAN, IN COOK

OXINTY, ILLINOIS.

R 33785 £T7

T

PERMANENT TAX INDEYX # 10~18-413-0 C e .

ti A4 44 Tﬂﬂﬂ 411“&91/11/39 13.49.98
KT H D w-BP-0r5241
coty coliNTY. -NECORDER -

BOX 260

which has the acldress of 8941 NATOMA STREET , MORTON GROVE .
(Street} {City]

Iifinois 60053 (*Property Address™);
[Zip Code:

TOGETHIR WITH all the improvements now or hereafter crected on the property, and easeinenls, rights,
appurtenances, rents, royalties. mineral, oil anl gas rights and profits, water rights and stock an all fixtures now or
hereafter a part of the property. All replacements. and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ““Property.™

BORROWER COVENAMNTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey {he Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the- title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRIUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

b oL |
! ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENY form 3014 12/83
Amended 5/87

Qu-mm 8708 VMP MOATGAOE FORMS « (3131292-8100 ¢ (BO0I82Y. 7201
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If Lender required morigage insurance as a condinon of making the loan secured by tus Secanty Inaaroment.
Borrower shall pay the premiums required to mamiain the msurance in effect unuil such e as the reguiremen: Lo the
insurance lerminates in accordance with Borrower's and Lender's written agreement ot apphcible law.

8. Inspection. Lender or its agent may make reasonable entries upon and mspections of the Propersy T ende
shall give Borrower natice at the time of or prior 1o an inspection specifving reasonable cause for the inspection

9. Condemnation,: The proceeds of any award or claim for damages, direct or consequential, i connectzon with
any condemnation or other taking ol any part of the Property, or for convesance in heu of condemnation, are bereby
assigned and shall be paid to Lender.

1n the evenl of a 101a) vaking of the Property, the proceeds shall be applied 1o the sums secured by 1his Secuniy
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of 4 partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurny Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of 1he sums secured mmedratels
before the taking, divided by (b) the lair marke1 value of the Property immediately before the taking. Any balance ~hall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnior cffers 1o
make an award or setlle a claim for damages, Borrower (ails 10 respond 1o Lender within 30 days after the date the notice s
given, Lender is 7aliorized 10 collect and apply the proceeds, at its aption. either to restoration or repair of the Properny o
to the sums securec v this Security Instrument, whether or not then due.

Unless LendZr and Borrower otherwise agree in writing, any application of proceeds 1o prncipal shall not extend or
postpone the due datd of the monthly payments referred to in paragraphs | and 2 or change the amoun of such pavinenis

10. Borrower V.t Released; Forbearance By Lender Not a Wajver. Extension of the time for paymient or
modification of amortizationof the sums secured by this Security Instrument granted by Lender 1o any sucvessor in
interest of Borrower shall not Upsrate to release the liability of the original Borrower or Borrower's successors in infesest
Lender shall not be required <o commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify an'or.izalion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borr=<.er’s successors in inlerest. Any forbearance by Lender in exercising any nght o1 remedy

.shall not be a waiver of or preclude the Zxercise of any right or remiedy.

11. Successors and Assigns Bozas, Joint and Severa] Liability; Co-signers.  The covenanis and agrecmenis of
this Securily Insirument shall bind and benefil <= successors and assigns of Lender and Borrower, subject to the provivions
of paragraph 17. Borrower's covenants and ajjreeraents shall be joint and several. Anyv Borrower who co-signs this Secunin
Instrument but does not execute the Note: (a)-is #a-signing this Security Instrument only (o mortgage, grant and convey
that Borrower's interest in the Property under the t.rms of this Security Instrument; (b) is not personally obhgated 1o pay
the sums secured by this Security Insirumeni; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rez=+d to the terms of this Security Instrument or the Note withom
thal Borrower's consent.

12. Loan Charges. Ifthe ioan secured by this Secirity Instrument is subject 10 2 Jaw which sets maximum Joan
charges, and that law is finally interpreied so that the interest. or other loan charges collected or 1o be collected m
connection with the Joan exceed the permitted limits, then: (3) =y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc 1. niake this refund by reducing the prinopal owed
under the Note or by making a direct payment to Borrower. If a refund rerfoces principal, the reduction will be treated as a
parlial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment orcapiration of apphcable faws has the offect of
rendering any provision of the Note or this Security Insirument unenforceable zcconding to s terms, Lender, at ns optyon.
may require immediate payment in full of all sums secured by this Security lastryment and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stépasnecified m the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrumeni'shail be given by debvering 1 or by
mailing it by first class mail unless applicable law requires use of another method. The nouce shall be direcied 10 rhe
Properiy Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be goven by
first class mail to Lender’s address siated herein or any other address Lender designates by notice toHBorrower. Ans notsee
provided for in this Security Instrument chall be deemed 10 have been given 10 Borrower or Lende/ whon given as pronaded
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal laie sndishe Lsw of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Securny Jastsument on the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrunient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiruniein and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Inaisuinent

17. Transfer of the Property ar a Beneficial Interest in Borrower. If all or any part of the Property o1 aay
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nat g naturald
person} without Lender's prior written consent, Lender may, at its option, require immediate payment i full of all coms
secured by this Security Instrument. However, this option shall not be exercised by Lender il eaercise 1s prolubited hy
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide u period
of not less than 30 days from the date the notice 1s delivered or mailed withim which Borrower must pay all summ <ecared by
this Security Instrumeni. Il Borrower fails 10 pay these sums prior to the expiration of this permod, [ ender may s v any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrowes shall have the night 1o have
enforcement of this Securily Instrument discontinued at any lime prios 1o the carher of (a) 5 darys tor such other porrod as
applicable law may specify for reinsiatement) before sale of the Property pursuant 1o amy power of sale contamad i ths
Security Instrument; or (b) entry of a judgmeni enforcing this Security Instrument. Those conditions are that Boerrower
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelrrapm
occurred: (b} cures any default of any other covenants or agreements; (c) pays all eaxpenses incurred m entorang this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such achion as Tend-: many
reasonably require 1o assure that the lien of this Security Insirument. Lender’™s nghts i the Propert; and Berrowar's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged Upon reinstiiement n
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective asof noaceeleraton had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs For 17
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THIS ADJUSTABLE RATE RIDER is made thingy),  day of paa r % .andis
incorporated into and shall be deemed to amend and supplement the Morigage, Decd of Trust or Security Deed (the
"Security Instrument™) of the 1ame date given by the undersigned (the “Borrower™} to secure Borrower's Adjusiable

Rate Note (the "Noie™) 10 . > AR PORATION
HAAN. OO mggsggmcn ‘?};’EA fnquEoﬁEe slme'g}le and covering the property described in
the SetuﬁlyMFanmem nn§ ccated at:

8941 NATCHA STREET, MOPTON GROVE, IL 60058
{Properiy Addrest)

THE NOTE CONTAINS PROVISIONG ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Inntrument, Borrowar
and Lender further Sovenant and agree as follows:

A. INTEREST KAYc AND MONTHLY PAYMENT CHANGES

The Note provides forarnitial interest rate of | %. The Note provides for changes {n the interest rate and the
monthly payments, as fetlais: 1,750

4. INTEREST RATE AN ’:l\‘f_NTHLY PAYM.ENT CHANGES
(A) Change Dates

The Interest rate | will pay miay change on 1he first day of . 19 . and on that day
every 12th month therealter. - Eack date on which my interest r‘l%ﬁchlnge it cafled a "cenq“e Date.”

(B} The [ndex

Beginning with the first Change Dnte, (ny ipt=rest rate witl be based on an Index. Thé “Index” is the weekly average
yleld on United Siates Treasury securities adjusted to a consiant maturity of | yenr, a3 made available by the Federal
Reserve Board. The most recent Index figure cvriisble as of the date 45 days before cach Change Date is calied the
“Current Index.”

If the index is no longer avajlable, the Note Holdsr will choose & new index which is based upon comparable
information. The Note Holder will give me notice of 1his choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calcuisie sy new interest rate b:} add'""f'hr
percenis ge points ( %) to the Current Index. The Nbte Holder %17 then round the
result of this additinn 10 the nenrest une»cigh?‘h e percentage poiny (0.125%). Subjett to the limits stated in Section
4('D) delow, this rounded amount will be my new imerest rate unt’! the next Change Date. ' ’

The Note Holder will then determine the s nount of the monthly payment that wuunld be sufficient 1o repay the
vapaid principal that | am expecied to owe at the Change Date in full or' {ne maiurity date at my new interest rate in
substantially equal payments. The resuht of 1his catculation will be 1the new/amouni ¢f my monthly payment.

(D) Limits on Interest Rete Changes

.- Theinteresirate § amrequited to pay at the fit it Change Date will not be greater 1aa?, % or less than
. %. Thereaflter, myintecest ralc will never be increased or decreascd onaiy singﬁ (?ﬂ‘he Date by more
than m%qﬁ&ntagc points {?2.0%) from the roic of interest | have been paying for the 'procrding twelve months, My
Interess rate will naver be greater than
»- {E) Effective Date of Changes 13.750

My new interest rate will become efTective on cach Change Date. | will pay the amotnt of my ner- manthly payment

beginning on the first monthly payment daie afier the Change Date until the amount of my monthly'piyment changes

| | 1
oai (F) Natice of Changes

The Note Hoider wilt deliver or mail 16 mn¢ & notice of any changes in )y Interest raté and the amount ol'iny monthly
payment before the effective date of any changs.  ['he notice will inclyde informalion reﬂuired by law 10 be given me snd
also the title and telephone number of a person who will answer any question | may Have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenam [7 of the Security Tnstrument is amended to read as follows:
Teansfer of the Property or a Beneficinl Interest in Bortoner, Il all or nny partof the Properry or any interestin it is

sold or transfesred (or if A bencficial interest in Borrower Is sold or trarsferred and Bdrrower is not a naturaj person)
without Lender's prior weitien eansent, Lender mmay, 2t its oplion, require immedinte pagment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exeycise is prohiblted by federal law
as of the date of this Security Insteument. [ ender alsa shal not exercite this option if: (a) Borrower causes to be
submitted 1o Lender information required by L.ender to evatunic the intended transferee d il o new loan were being made
10 the tzansferee; and (b) | ~nder rensonably determines that Lender's security will not be impaired by the loan
sssumption and that the risk o' a breach of any ccienant or agreement in this Secutity Instrument is accepiable 1o

Lender. ;
To the extent permitied by applicable taw._ Lerder may charge a ceasanable fee as axcondition 16 Lender’s consent 1o

the logn assurnption. Lender may also require the transferee (o sigh an yysumplion egreement that is accepiable to
Lender and 1that obligates the s1ansferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borsowet will continue to be obligated under the Note and this Secutity Idsirument unless Lender releases
Borrower in writing
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ift.endes ewu‘iseu W‘N'QCEFEVIRC!LA‘LD IGQ RM\ Botrowes notice of i\ccelera_-

tivn. The notice shull provide a petiod of not less than 3 days from 1he daie the notice i detivered vt mpiled within
whiclh Borrower must pay all sume sccyred by this Security Insirument. If Brrtower Dl (' pay these sums priot to the
expitition of this period, l.eader may invoke any remedies perminied by 1his Secunity Instiument without further notice
or demand on Borrower. ’ :

THIS RIDER LNCLUDES AN ADDENDUM, THR TERMS OF WHICH ARE INCORPORATED INTO THIS
RIDER AS 1F FULL SEYT FORIH HEREIN, 1IN THE EVENT OF CONFLICT RETWEEN THE
TERMS OF TH1S RIDER AND TRE ADDERDUM, THE APDENDIM WILL CONTROL AS TO
MATTERS AFFECTED BY THE CONFLICT. BUYERS '
BUYERS

INITIAL HERE ININAL HERE

By StoniNG BELOW, Borrowesr accepis and agrees (o the »irms and covenants contalned in this Adjustable Rate
Rider. .

[l il 7eazunc (sea)

ROLAID MR Borrowtr
A _drco e, (Seal)

LOURDES A, MAGO -Borrower
W"yu\/f_{_ (Sest)

RENATO MAGHD ) - Borrowat

légmdé{“’"ﬂ 47"’“?“‘.’:_._,~ PSR { 17 )

s;ﬁmbm MAGIO ~Borrower
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Addendum to Adjustable Rate Rider

(Fixed Rate Conversion Option)

Tius ADDENDUM TG ADIUSTABLE RaTe RIDER is made this —30TH  day of _DECEMBER 19 88
and 1s incorporated 1n1o and shail be deemed (o arnend and supplement the Adjusiable Rate Rider (the “Rider™)
1o the Morgage. Deed of Trust or Sccurity Deed (the “Security Instrument’™), each dated the same date as this
Addendum and given by the undersigned (the “Borrower™) to sccure Borrower's Adjustable Rate Note (ithe

“Note”), with Addendum to Adjustable Rate Ivore to -
(the “Lender™) and dated the

INDEPENDENCE QNE MORTGAGE. CORPORATION

same Jdaie as this Addendum. covering the property described in the Sccurity Instrument and located au
8941 NATOMA STREET., MORTON GROVE, ILLINOIS 60033

fproperty uddress|
[ undersiand thar ths Lender may transfer the Note, Security [nstrument, and this Addendum. The Lender
or unvone who takes wiis Nate, Security !nstrument. and this Addendum by transfer and who is entitled to

receive pavments und<r the Note is called the “Note Holder™,
AppITIoNal COVENANTZ. 4n addition to the ¢covenants and ugreements made in the Security Instrument and

the Rider, Borrower and ZLepder further covenant and agree as follows:

A, Fixed Interest Rate Option
The Note provides for the Borrzwer's optier: to conven from an adjustable interest rate {0 a fixed interest

raic as follows:

1. Option to Convert to Fixed Kate
1 huve a Conversion Option which 1 cua exercise iff { meet all the conditions ¢xplained in Sections Al

through A4 below. The “Conversion Option™ {3 suy option to convert the interest rate I am required (o pay by

the Note from an adjustable interest rate o a fLixcd-interest rale.

[ may oniv request 10 convert my :nterest rate f200p/an adjustable interest rate to a fixed interest rate during
the period beginning on the day the thirteenth monthiy payment is due under the terms of the Note and ending
on the day the sixticth monthly payment is due under the terms of the Note. This period is cailed the
“Conversion Pericd”. The convarsion will be effective beginning on the first day of the second month following
the month in which the Note Holder approves my requestto convert the Note 10 a fixed interest rate (the
“Conversion Date”).

If I want to exercise the Conversion Option. 1 musy first meet c2rtiin conditions. Those conditions are that:
(a) I must send written notice 10 the Note Holder requesting to ¢upvrert my interest rate, the date the Note
Holder receives my request being the “Notice Date™: (b) on the Notice Date, 1 must not be in default under the
terms of the Note or the Securitv Instrument ancd there must not have been an)' 30-dayv delinquencies nor more
than one 13-day delinquency in any monthly payvment 1 am roquired 1o (nake under the Note during the 12
months immediately preceding the Notice Date: {¢) on the Notice Date ana or-the Conversion Date, I must
intend to occupy the morigaged propenty as my primarvresidence: (d) by the (Coiaversion Date, if an updated
credil review is required by Section A below. I must have paid any crodit reviesr fres aad the updated credit
review must meet the Note Holder's credit standards; () I must eooperatc with tiw Note Holder to allow an
appraiser aceess to the properiy 10 verify that the loan to value fatio ("LTV™) meets the roquirements of Section
A3 below; (f) by the Conversion Date, | must pay the Note Holder a conversion fee equal to —ONE
percent (__1.00%) of the unpaid principal T am expeclted to owe on the Converson Date plus
0858.25Q.00 . (g)! mustsignand give the Note Holder any documents the Note Aridsr requires 10
effect the conversion within the titne frame it specifies; and (M) 1f all or any part of the propenty.or'any interest
therein has been assumed with the Note Holder's written consent pursuant to the section o1 she Security
Instrument entitied “Transter of the Propenty or a Beneficial Interest in the Borrower™, the transferee (hereinaf-
ter the “New Borrower ') may be allowed to convert the Note 1o a fixed interest rate only if all the conditions in

this Addendum including those in Section A3 are mel.

2. Conditdons Requiring New Credit Review (_Q;"

If the interest rate on the Note afler the Corversion Date will be more than twe percentage points (2.00%) C'L-\'

higher than the interest rate on the Note immediately prior 1o the Conversion Date, then I must supply 10 the H
Noute Holder information necessary to complete n updated credit review, I will be responsible for the payment g}
of all customary cxpenses incurred by the Note Holder in the preparation ot the updated credit review, I N'
understand that [ may not be allowed to convenrt my Note 10 a fixed inmterest rate if [ do not meet the Note N
[ Y

Holder's credit standards.
3. Appraisal

The Note Holder may. al its own option and ¢xpense and prior to approval of the conversion, require a new
apprasal to verify that the propenty vaiue hay nat declined and that the new LTV (hereinafer the “New LTV™)
has not increased. I undersiand that [ may not be allowed to convert the Note to a fixed interest rate if the New
LTV exceeds the LTV which was calculated when the Noie was originated. The LTV at origination was
determined by dividing the original loan amourt by the lesser of the appraised value or the sales price of the
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property which is the scLanly\!vrQNore. 'i‘heg;v I.Asl'l'ﬁjc pgcr@ aleul ed by divid‘ng the unpaid

principal balance of the Note on the Notice Date by the new appraised value of the property which will be
ctermined as of a date between the Natice Date ang the Conversion Date sefected by the Note Holder. [ agree

that the Note Holder may re'y on the new appraisal 1p computing the New LTV,

. d. New Borrower Conversion Requiremenis

If the Nots has been assumed pursuant 1o the section of the Security Instrument entitled “Transfer of the
Property or o Beneficial Intervst in the Borrawer™, the New Borrower rmay be allowed (o convert the Note to a
fixed interest rate only when the Noew Borrower satisfics the vonditions of i(a) and (ch{g) and the foliowing
conditions: (i) on the Notice Date and on the Conversion Date, the New Borrower must intend {0 occupy the
moriguged property as his primary residence; £31) on the Notice Dale the New Borrawer is nol in default under
the terms of the Note or Security Instrumend: (iit7 the New Borrower has been obligated to make manthly
payments under the terms of the Note for the tswelve months preceding the Notice Dale and there have nol been
any 30-day delinquencies not more than one | 5-day delinquency in any monthiy payments required during that
period: and [iv) 2lf other conditions required by this Addendum for the exercise of the Conversion Ciption mus
have been met.
3. Calcuvlation of Fixed Rate

My new Hxad interest rate will be equal (o Bear Stearns Morgage Cupital Corporation’s (" Bear Siearns™)
required net vigid as of the date and time of day specified by the Note Holder for 30.year. fixed interest rae
mongages coverad by 60-day mamxlatory delivery commitrments rounded up 1o the ncarest onc-vighth of ane
pereent £0.125%) plus thres-eighths of one percemt {0.375%). It Bear Stearns no longer makes this net vivld
avaifable, the Mot Hlder will detsrmine my interest cate by using a comparabie net vield. ] undersiand 1hat
my neresl rale upon Conversion may exceed my current interest rate by more than 2.00%. and [ agree to make
interest pavments a. kG aow fixed interest rate. My néw interest rate caiwulpted undar this section can never
excred the maximum interest rate stated in Section 4D of the Note plus 2.00%.

o
w

6. Determination of New Poyrient Amount

If [ choose to exercise the' Conversion Option, the Note Holder «ill determine the amount of the monthly
pavment that will be sufficient 1o rpay the urpaid principal 1 am expecied to owe on the Conversion Date in full
on the maturity date of the Notwe atiny new fixed interest rate in substantially equal payments, The result of this
calgulation will be the new amount of my monthly payment. Beginning with my first moathly pavment after the
Conversion Date, | will pay the new amount as my menthly payment until the maturity dale uniess I pay my

Noic in tfull prior 1o the maturity date.

3
; B. Transfer of the Property or a Beneficial Inicr sr in Borrower

h If my interest rate is converted to a fixed rate, th2 conditions under which I may be required to make
immediate pavment in full of all amounts 1 owe under the Note. which are described in the section of the Note
captioned "Uniform Sccured Note,” shall sease to beineJect. [nstead. such conditions will be as follows:

This Note is a uniformy instrumeat with Hmited variatiar s jn some jurisdictions. in addition jo the protec-

' tions given to the Note Holder under this Note, a Mortgage, Oved of Trust or Security Deed (the "Security
b Instrument™), Jated the same date as this Note, protects the Note'Polder from possible [osses which might result
i if { do not keep the promises which 1 make in this Note. That Soiesity Instrument describes how and under
i what conditicns I may be requircd 10 make immediate payment in full-Gfall amounts | owe under shis Nole.
i Some of those conditions are desccibed as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all'ci ony pan of the Property or any
interest in it is sold or transferred (or if a seneficial interest in Borrower is soi7l ar transferred and Borrower is
A not a natura) person) without Lender's prior written consent. Lender may, ar i option, require immediate
: pavment in full of all sums secured by this Security Instrument, However, this opticr shall not be exercised by
Lender if exercise is prohibited by federzl law 3s of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, Thne 1 atice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within whis4 Forrower must pay
al§ sums sccured by this Security {nstrum:at. If Borrower fails to pay these sums prior to (ac‘erxpiration of the
period, Lender may invoke acy remediss permitied by this Security Instrument without {u/ier notice or

demand on Borrower.
By SIGNING BELOW, I accept and agreo 1o the form and covenants contained in this Addendum 1 Adjustable

Rate Rider,

’:" dr Pplor il  IPeagane l}‘r béwwlé? A Aesro (Seal)
& . MAGKO P éﬂ1;()'.1’119;-:5; A. MAGNO ’ Berrower
e RENATO MAGNO U SEGUNDINA MAEMGEme of Berrower)

{Scal)
j Borrgwyr
3

= (Type name of Borrowser)
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