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MORTGAGE 80001222

THISMC&1TGAGE (“Sccunty Instrurnent™) is given on ...... DECEMBER..161h...

19..88... The mongaporis ...... NOQ. H...KANG , MARRYED. AND.. SELING.. CHEOL.. KAI‘E - MARRIED.TQ.¥QO.. ... KANG

("Borrow:r"} ‘l'h:s Security Instrument is given 1o .....c.o.ccccrrivnnrsrrcinirinnn
CiVIC FEDERAL SAVINGS BAN'R eevereraniens .» which is organized and existing
under the laws of ....SLATE "£.OF.. “ BN WHOSE BAALESS IS ..orvrrectreeesrerssmmerereressemsssossocersonee
3522 West 26th Stree; .= Sicago, IHinols 606i$ :

Borrower owes Lender the [.m.c nal sum of . ONE. HUNDRED.. F1ETY.. THOUSAND.. AND. .NOJ Y S ————
e e Potlars (ULS. $.1.50,.000.00......... ). This debt isevidenced by Borrower's note
dntcd the same date as thns Sr:cu.w “Instrument (*Note™), which provides for monthly paymcnts. with the full debt, if not
paid earlier, due snd payable on ... MARCH..31.,.-.1993... .. This Security Instrument
secures to Lender: (a) the repayment Of 1he debt cv1denced by thc Note. wuth mtercst and all renewals, extensions and
modifications; (b) the payment of all otliier'sums, with interest, advanced under paragraph 7 10 protect the sécurity of this
Securiiy Instrument; and {c) the performance . Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does h( reb) mortgage, granl and convcy to Lender the following described property
located in .oceornrriinniiinnn QOCK... ... County, Ilinois:

Lots Three (3), Four {4) and i'ive (5) in Resubdivision of all that
part of Block Eleven (1l) lying Touth of Lots Fourteen (14) and
Twenty One (21) including alley fubditkision of Block Eleven (11) in
S.J. Glover's Addition to Chicago, in the West Half (W2) of the North
West Quarter (NWi) of Section Twenty Six (26), Township Thirty Nine
(39) North, Range Thirteen (13), Eas: o7 the Third (3rd) Principal
Meridian, lying South of Chicago, Burlingtor, ald Quincy Railrcad, in
Cook County, Illinois. Commonly known as  3310-14 West 26th Street,
Chicago, Illinois 60623.

Perm. Tax # 16-26-119-036

which has the address of .....c.cevin 3910-14 West 26th  Street. ... + erseerseenstrerones Chicaok . ... rens
{Street) (City]
Iinois .. 80623...... e G ("'Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrow:r is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Tms SECUR!TY lNSTRUMENT wmbmes uml‘orm covenants for nat;onal use and non-uniform covenants with
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agrecment ar applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property 1 ender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in conpection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securny
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partal 1aking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procesds multiplied by the following fraction: (a) the tota) amount of the sums secured immednnely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender 10 Borrower that the condemmnor offers 1o
make an award o= settle a claim for damages, Borrower fails 16 respond 1o Lender within 30 days after the date the notce v
given, Lender i au horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured Dy this Security Instrument, whether or not then due.

Unless Lende:and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not eviend or
postpone the due da'e ~f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such pay ments

10, Borrower o' Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat’cn) of the sutns secured by this Security Instrument granted by Lender o any wwccesser n
interest of Borrower shall 5ot Lperaie to release the liability of the original Borrower or Borrower™s successors in interest.
Lender shall not be required 15 commence proceedings against any successor in interest or refuse (o extend nme for
payment or otherwise modify amyrization of 1he sums secured by this Security Instrument by reason of any denmund made
by the original Borrower or Borrower =-cuccessors in interest. Any forbearance by Lender it exercising any nght o1 1emedy
sha)l not be a waiver of or preclude th: er.eriise of any right or remedy.

11. Successors and Assigns Borad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneut the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and vgreements shall be joint and several. Any Borrower who co-signs this Secumy
Instrument but does not execute the Nole: (8) /s c/-signing this Security Insirument only to mortgage. grani and convey
that Borrower's interest in the Property under tiw¢ 7erms of this Security Instrument: (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and /) agrees that Lender and any other Borrower may agree (o exiend.
modify, forbear or make any accommodations with Jezard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sezurity Insirument is subject to a law which sets maximum Joan
charges, and that law is finaily interpreted so that the inweresi or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: {2 7ny such loan charge shall be reduced by the amoum
necessary to reduce the charge 1o the permitied limit; and (b) an? sums already collected from Borrower which exceeded
permilted limits will be refunded 10 Borrower. Lender may choose’to make this refund by reducing 1he principal owed
under the Note or by making a direct payment 10 Borrower. Il a refund réduces principal. the reduction will be treated as 2
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expirsdion of applicable Jaws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable according (o its terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Security lastrument and may invoke any remedies
permilted by paragraph [9. If Lender exercises this aption, Lender shall take 1he s)zps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrumentaatl be given by dehvering it or by
mailing it by first class mail unless applicable law requires use of another method. Tile nptice shall be direcied o the
Property Address or any other address Borrower designates by notice 1o Lendsr. Any notice 10 Lender shal) be ven by
first class mail to Lender's address stated herein or any other address Lender designates by notice o Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower of Lender when piven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be poverned by federal @y pod the fuw of the
jurisdiction in which the Property is located. In the event that any provision or clause of 1his Security’ Jasirumoent or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrueraor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insthunicent and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instiumem

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all cams
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohubited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 1 period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails to pay these sums prior to the expiration of this period, Lender may imvoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other penod as
applicable law may specify lor reinstatement) before sale of the Property pursuant (o any power of sale contamed mthis
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrumeni. Those conditions are that Burrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accclerinon
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incusred in enforong this
Security Insirument, including, but not limited 1o, reasonable attorneys' fees; and (d) 1akes such action as Lender may
reasonably require 1o assure thal the lien of this Security Instrument, Lender’s nghts in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully eflective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




