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This instrumenrnt was prepared

by :
MARGARETTEN & CO., INC,. MORTGAGE
887 E WILMETTE PALATINE IL 60067 60401882
THIS MORTGAGE (‘*Security Instrument’*) is given on January 6ch, 1989
The mortgagor is
GREGORIO R MORALES,  AND CANOY MORALES, , HIS WIFE
JUAN A GARCIA, BACHELOR AND ROSA J RENTERIA, SPINSTER AND
VERONICA FERNANDEZ, SPINSTER
(**Borrower'"). This Security Instrument is given to
MARGARETTEN ‘& COMPANY, INC.

n corporation which iz/orsanized and existing under the laws of the State of New Jersey , and whose
address is

One Ronson Rozd

iselin, New Jersey 08830
(*‘Lender’).
Borrower owes Lender the principntsam of

One Hundred Thirtw/ Five Thousand, ang 00/100
Dollars (U.S. § 135,000.00 ). This debt is evidenced by Borrower’s note dated the sume date as this
Sccurlty Instrument (**Note'), which provides for monthly payments, with the full debt, if not paid enrlier, due und payable
on February 1¢t, 201¢ . This Security Instrument secures to Lender: (n) the repayment of the
debt evidenced by the Note, with interest, anc all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Sesutity. Instrument und the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following daseiibed property loented in - COOK County, lllinois:

PARCEL 1:

THE SOUTH 17 1/2 FEET OF LOT 12 I RESUBDIVISION OF LOTS 1 TO 6.,

8OTH INCLUSIVE IN BLOCK 1 IN SUBDIVISION OF THE NORTHWEST 1/4 OF

THE WEST 1/2 OF THE WEST 1/2 OF THE SOLITHWEST 1/4 OF SECTION 13,

TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN

ANOC LOTS 42 TO 46 BOTH INCLUSIVE, IN BiLOUK | IN SUBDIVISION OF

THE NORTHEAST 1/4 OF THE WEST 1/2 OF THE AEST 1/2 OF THE SOUTH-

WEST 1/4 OF SECTION 13, AFORESAILD, TOGETHER-WITH THAT PART: OF

MONTROSE AVENUE (NOW VACATED) LYING SOUTH OF ~AND ADJOINING NORTH

66 FEET THEREOF AND NORTH OF AND ADJOINING LDTS -1 TO 46 AFORE- Ean

SA1D ACCORODING TO THE PLAT THEREOF RECORDED AUGLST 12, 1910 AS <3

DOCUMENT NUMBER 4609887, IN COOK COUNTY, ILLINCIG. a’

PARCEL 2:

LOT 1 (EXCEPT THE SOUTH 12 1/2 FEET THEREROF) IN BLOCK 1 IN ﬂ Q

CHARLES N. HALE'S SUBDIVISION OF THE NORTHWEST 1/4 05 THE WEST

Y72 OF THE WEST 1/2 RECOMBONKITOGR OF THE SOUTHWEST 1/4 OF ﬁl’R

SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIFD

PRINCIPAL MERIDIAN, ALL IN COOK COUNTY, [LLINOIS. V.=

PIN 13-13-300-044-0000

which has the address of
4342 N TROY ST CHICAGO, IL 60618

Property Addiess m
LY

TOGETHER WITH ull the Improvements now or hereafter crected on the property, and all ensements, righu.E}
appurtenances, sents, royalties, mineral, oll and gas rights and profits, wuter rights and stock and ull fixtures now or hereafter oy
u part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is;..i
referred to in this Security Instrument as the **Property.”’ =Y

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right toéa
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ugninst all claims und demunds, subject to uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationul use und non-uniform covenants with limited
varintions by jurisdiction to constitute a uniform sccurity instrument covering real property.

1ILLINOIS—SINGLE. FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1208 (Rev. 7/37) Formn 3014 12/8)
Replaves 112709 (Rev. 7/84) snd MAR. 1203 (3/50)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Late Churges. Borrower shall promptly pay when due the principal of and in-
terest o the debt evidenced by the Note and any prepuyment and late charges due under the Note,

2. Funds for Taxes-and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are:due.under the Note, until the Note is paid in-full, a sum (**Funds’’) equal to one-tweifth of: (a) yearly taxes and
assessments which may attain priority over this Security Instrument; (b) yearly leaschold payments or ground rents on the Property, if any; (c)....
yearly hazard insurance premiums; and (d) yearly mortgage insurance premliums, if any. These items are called *‘escrow items.'' Lender may -
estimate the Funds due on the basls of current data and reasonable estimates of futurc escrow items. :

The Funds shall be held in an institution the deposits or nccounts of which are insured or gunranteed by a federnl or state ngency (in- o
cluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items, Lender may not charge for holding and:
applying the Funds, analyzing the nccount or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicabie
law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower's entering into this Security Instrument ..
to pay the cost of an independent tax reporting service shall not be a charge for purposes of the preceding sentence, Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or enrnings on the Funds. Lender shall give to Borrower, without churge, an annuul
accounting of the Funds showing credits and deblits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the o
cscrow dtems, shall exceed the amount required 1o pay the escrow items when due, the excess shall be, at Borrower's option, cither promptly E&
repaid to Borrower o7 credited to Borrower on monthly puyments of Funds, If the amount of the Funds held by lLender is not sufficient to
pay the escrow items wiiza due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as re- .
quired by Lender. .

Upon payment in ful’ ofiall sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragrapi-i9-iic Property is sold or ucquired by Lender, Lender shall apply, no later than immediately prior to the sale o
the Property or its acquisitizis by Lender, any Funds held by Lender at the time of application as a credit agninst the sums secured by thisgs
Security Instrument. . ) :

3. Application of Payments.-Uricss applicuble law provides otherwise, all payments received by Lender under paragraphs | and 2 shal
be applied: first, to late charges due viasr the Note; second, to prepuyment charges due under the Note; third, to amounts payable under -
puragraph 2; fourth, to Interest due; and J2st, to principal due.

4. Charges; Liens, Borrower shull puy all taxes, nssessments, charges, fines und impositions attribuiable to the Property which may at-
tain priority over this Securlty Instrument, rad ‘easchold payments or ground rents, IF any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if not paid in<arcmanner, Borrower shall pay them on time directly to the person owed payment, Borrower
shall promptly furnish to Lender all notices of amor:ats to be puid under this paragraph. If Borrower makes these payments direcily,' Bor-
rower shall promptly furnish to Lender receipts e tdening the payments, \

Borrower shall promptly discharge any lien which brs priority:over this Security instrument unless Borrower: (a) ngrees in writing to the
payment of the obligation secured by the lien in a manaer acceptable to Lender; (b) contests in good faith the lien by, or defends against en-
forcement of the lien in, legal procecdings which in the wraaor’s opinion operate to prevent the enforcement of the lien or forfeiture of any
part of the Property; or () secures from the holder of the Za4n ugreement satisfuctory to L.ender subordinuting the len to this Security In-
strument. If Lender determines thut uny part of the Properiy is subject to a lien which may attaln priority over this Security Instrument,
Lender may give Borrower u notice identitying the lien, Borrowersiall sutlsfy the lien or tnke one or more of the actions set forth above
within 10 days of the giving of notice. ) .

S. Hazard Insurance. Borrower shall keep the improvements ov-existing or hereafter erected on the Property insured against loss by
fire, hazards Included within the term *‘extended coverage' and uny cthry huzards for which Lender requires insurance. This insurance shall
be maintalned in'the amounts nnd for the perfods that Lender requires, Tiie Insurance currier providing the insurance shall be chosen by Bor-
rower subject to Lender’s approval which shall not be unrensonably witi'icla,

All insurance policies and rencwals shall be uceeptuble to Lender and shril “aclude a standurd mortgage clause, Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall promatl: give to Lender all recelpts of pald premiums and renewal
notices. In the event of loss, Borrower shall give prompt notlee to the insurance/surrier und Lender, Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in weiting, insurance proceeds shill be spplicd to restoration or repalr of the Property
damaged, {f the restorntion or repnir is cconomicnlly feasible and Lender's securityis G0t lessened. If the restorution or repair is not
cconomically feasivle dr Lender's security would be lessened, the insurance proceeds shali ke yplied to the sums secured by this Security In.
strument, whether or not then due, with any excess puid to Borrower. 1f Borrower sbandonyihz Sroperty, or does not answer within 30 days
a notlce from Lender that the insurance carrler has offered to settle a claim, then Lender may col'ectabe insurance proceeds, Lender may use
the proceeds to repair or restore the'Property or to pay sums secured by this Security Instrument, » thether or not then due, The 30-day period
will begin when the notice is given,

Unless Lender nnd Borrower otherwise agree in writlng, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 und 2 or change the amount of the payments. If/under paragraph 19 the Property is
acquired by Lender; Borrower's right to any Insurance policies and proceeds resulting from damage to the Prorcrty prior to the acquisition
shall pass 1o Lender to the extent of the sums securcd by this Securlty Instrument immedintely prior to the scelagiion,

6. Preservatton und Maintenance of Property; Leaseholds. Borrower shull not destroy, damuge or substunrially change the Property,
allow the Property to deterlorate or commit waste, If this Security Instrument Is on a lenschold, Borrower shall coriply with the provisions of
the lease, and If Borrower acquires fee title to' the Property, the leaschold wnd fee title shall not merge unless Lenusr igvees 10 the merger in
writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, 1f Borrower falls to perform the covenants and agreements con-
tained In this Security lnstrument, or there s a legal procecding that may significantly affect Lender's rights in the Property (such as a pro-
ceeding In bankruptsy, probate, for condemnation or to enforce laws or regulutions), then Lender may do und puy for whatever is necessary
to protect the value of the Property and Lender's rights In the Property. Lender's uctions may include paying any sums sccured by a lien
which has priority over this'Security Instrument, appearing in court, paylng reasonable uttorneys’ fees and entering on the Property to make
repairs. Although Lender muy take action under this paragraph 7, Leader does not have to do so,

Any amounts disbursed by Lencer under this paragraph 7 shall become additional debt of Borrower secured by this Securlty Instrument.
Unless Borrower and Lender ugree to other terms of payment, these amounts shull bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

U Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bore
rower's and Lender's writtien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shull glve Borrower notice
at the tme of or prior to un inspectlon specifying rensonable cause for the inspection.

9, Condemnutlon, The proceeds of any award or claim for damages, direct or consequentlal, in connection with any condemnation or
other taking of any part of the Property, or for conveyance In licu of condemnution, sre hereby nasigned and shall be pald to Lender.

1n the event of n total taking of the Property, the procecds shall be applicd to the sums sccured by this Security Instrutnent, whether or
not then due, with any exceas pald to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise ngree
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1-4 FAMILY RIDER
Assignment of Rents 60401882

THIS 1.4 FAMILY RIDER is mnde this 6ch day of Januvary 1989

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of ‘Trust or Security Deed
(the “Security Instrument') of the same date given by the undersigned (the **Borrower'’) to seeure Borrower's Note to
MARGARFTTEN & COMPANY, INC., a corporation organized
and existing under the laws of the state of New Jersey

{the “Lendder'”) of aesnme date and covcring the property described in the Seeurily Instrument and located at:
4342 N TROY &T , CHICAGO , IL 60616

Property Addren

1-4 FAMILY COYENANTS: It addition to the covenants and agreements mitde in the Security Instrument, Bor-
rower and Lender further covenant-and ngree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make u change in
the use of the Property or its zoning classiticstion,unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations apariequirements of any governmental body applicable to the Property,

B. SUBORDINATE LIENS, Except as permitiad by federal law, Borrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender's prior written permission,

C. RENT 1.0SS INSURANCE. Borrower shall maintais fisurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 3.

. “BORROWER'S RIGHT TO REINSTATE" DELETED, Unifein Covenant 18 is deleted.

K. ASSIGNMENT OF LEASES. Upon Lender's request, Rorrower sheitassign to Lender all leases of the
Property and all seeurity deposits mude in connection with leases o* e Property. Upon the assignment, Lender shall
have the right 10 modify, estend or terminate the existing leases and 10 execute new luuses. in Lender's sole discretion,
As used in this paragraph E, the word “lease’ shall mean *“'sublease’ if the Security (Inst'ument is on a feaschold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to ‘Lapdder all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents amd pzvenues and hereby
direets each tenant of the Property to pay the rents to Lender or Lender's agents, However, priorio Lender's Notice
to Borrower of Borrower's breach of any covenant or wgreement in the Security Instrument, Borrower shall collect
and receive ull rents and revenues of the Property us trustee for the benefit of Lender and Borrower, This assignment
of rents constitutes as absolute assignment and not an assignment Yor additional seeurity only.

If Lender gives notice of breach to Borrower: (i) all rents reccived by Borrower shall be held by Borrower as
trustee for benefit of Lender only, 1o be applied to the sums secured by the Seeurity [nstrument; (i) Lender shall be en.
titled to colleet and receive all of the rents of the Property; and (il cach tenant of the Property shall pay all rents due
and unpaid to Lender or Lender’s agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act thut would
prevent Lender from exercising its rights under this paragraph I,

MULTISTATE 1.4 FAMILY RIDER—FNMA/FHIMC
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