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This is a Mortgage made this 61H  day of _ JANUARY

19 B9 , between Thomas J. Fromelt and Pamelu K. Fromelt
Mortgagor') and The Larkin Bank,

an Illinols banking corporation, its successors and assigns
("Mortgagee").

RECITALS

This( Agreement provides for advances and readvances of
credit to kae maximum amount of _Forty Thousuand and 00/100

" Dollars, (s_4U,C00.00 ] as cvidenced

By tne note o. _cven date herein made Dy Mortgagor (the "Note")

and payable in_szcordance with the terms and conditions stated

therein, with the  balance of the indebtedness, All future

advances and readvaices of credit made pursuant to this mortgage
shall have the same priority as the original mortgage.

THEREFORE, mortgagor;in consideration of the indebtedness,
and to secure payment therecf and of all other sums required by
the terms of the Note or of Lhiz-mortgage to be paid by Mortgagor
and to secure the performante of the terms, covenants and
conditions contained herein or (ii. the Note and to secure the
prompt payment of any sums due undér any renewal, extension or
modification of the Note or of any note given in gubstitution
thereof, {which renewal, extension, medification, or substitution
shall not impair in any manner the validity or priority of this
Mortgage) does hereby grant, convey, warvant, sell, mortgage and
assign to Mortgagee, its successors and as®icns all of the real

estate legally described as:
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Lot 126 in Cutter's Mill unit number 2, being a subdivislion of part of the
Southwest /4 of Section 17, Township 41 North, Range 10-Zast of the Third
Principal Meridian, ir Cook County, Illinois

Address of Property: 1600 Cottington
Schaumburg, IL 60194

permanent Real Estate Index Number: 07-17-319-010-0000
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situated in  COOK COUNTY, ILLINOIS (which togather with
the following descrivbed property is gometimes hereln referred to
a8 the "premises"):

A. All right title and interest of Mortgagor, including an
nftec-acquired title or reversion, in and to the beds of the
ways, streets, avenues, and the alleys adjoining the pramises;

B. All tenements, hereditaments, ousements, appurtenance,
and privileges in any way now ot heroattar appertaining.

c. All buildings and improvements of every kind now or
nereatts: erccted or placed on the pramians and all mateorials
intended- for construction, raconstruction, alteration or rvepairs
of the imncovoments. All materials ghall be doemed to be a part
of the poouises, The premises ghall include all machinery,
equipment ansd fixtures owned by the Mortgagor used or useful in
the operation- oi. the real estate, and all renowals or replace-
ments thereof anc substitution thereof, whether or not the same
are or shall be atkached to said building or bulldings in any
manner: all the ptopsrty owned by Mortgagor and placed on the
promises or used in cornaction with the operation or maintenance
of the premises shall, so far uas permitted by law, be deemed to
form a part of the real estate and for the purpose of this
mortgage to be real aestate, rnd covered by thig mortgage. AS to
any property which does not| form a part of the real estate or
doos not constitute a "Efixture® f{as such term is defined in the
Uniform Commercial Code) this ko:tgage is hereby deemed to be a
security agreement under the Uniform Commercial Code Cfor the
purpose of creating hareby a socurity, intarest in sueh property,
which Mortgagor hereby grants to the Murtgagee as Sacured Party,
(as such term is defined in the Uniforr-Commercial Code).

To have and to hold the premises - unto Mortgagee, its
successors and assigns, forever, for the purpofes and uses herein
cat forth, free from all rights and benefits urider the Homestead
Exemption Laws of the State of Illinois, Wwhich rights and
benefits Mortgagor does hereby expressly release and waive,

COVENANTS
1. Mortgagor covenants and agrees:
a. To pay, when due, all sums sequred hereby.

b. To keep the premises in good condition and repair and not
to commit or permit waste thereon.

c. To keep the building now and hereafter on the mortgaged
premises and all insurable parts of the real estate insured under
a replacement cost form of insurance policy, against loss or
damage by fire or other nazards as the Mortgagee may from time to
time require in forms, and companies and in sums satisfactory of
Mortgagee. All insurance policies shall be held Dy and Dbe
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payable to Mortgagee as its interest may appear. At least
Fifteen (15) days before the expiration of each policy, Mortgagor
shall deliver to Mortgagee a policy replacing the one expiring.

d. Except to the extent money shall have been deposited and
shall be available for payment of taxes under the succeeding
provision of the paragraph or under a prior mortgage, to pay, not
less than ten (10) days before the same shall become delinguent
or a penalty attaches thereto for non-payment, all taxes,
assessments and charges of every nature which may be levied,
assessed, charged or imposed on the premises, or any part
thereof, and to pay when due any indebtedness which may be
sacured by a lien or charge on the premises, and upon request by
Mortgagee, to exhibit to Mortgagee satisfactory evidence of the
payment ard discharge of such lien or claim,

Upon requnst from Mortgagee, Mortgagor will thereafter pay
to Mortgagec, .on each date on which payment is due under the
Note, such amounc- as Mortgagee may from time to time cstimate
will be required ts pay (before the same become past due) all
taxes, assessments und other governmental liens or charges
against the property bhereby mortgaged. Mortgagor shall procure
and deliver to Mortgaose, in advance, statements for such
charges. In the ovent o¢é-any default under the terms of this
Mortgage, any part or all ol /the amounts paid by Mortgagee may be
applied to the indebtedness 'sorured heraby and in refunding any
part of such amounts, Mortgagee may deal with whomever 18
represented to be the owner of tlio premisos at that time.

e. To comply promptly with ul.. ordinances, regulations,
laws, conditions and restrictiens wnich affect the mortgaged
property, or its use, and not to periwit %“he premises to be used
for any unlawful purpose(s).

£, To execute and deliver upon demand of ‘ortgagee any and
all instruments Mortgagee may deem appropciate to perfect,
avidence, protact or facilitate the enforcement of the lien of
this mortgage.

2, Mortgagor hereby assigns and transfers to Mortgages all vents
and profits due or to become due and all deposits ot(money ao
advanced rent, or for security, under all present and future
leases or agreements for use or occupancy of the mortgagad
premises, including those made by Mortgagee under powors harein
granted, horeby absolutely transfercring and assigning all such
loases and agreoments and all avalls therounder teo Mortgage.

3, Mortgagor hereby assigns and transfers unto Murtgages, up to
the amount of the indabtedness secured hereby, all awards of
damages in connection with any taking of or injury of the
premises under power of eminent domain or acquisition for public
use or quasi-public use, and the proceeds of all awards after the
payment of all expenses, including Mortgageec's attorney's fees
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shall be paid to Mortgagee. and Mortgagee is hereby authorized, on
behalf and in the name of Mortgagor, to execute and deliver valid
acquittances and to appeal from any such award.

4. All monies received by Mortgagee (a) under any policy of
insurance, (b) from awards or damages in connection with any
taking of or injury to the mortgaged property for public use, or
(c) from rents and income, may at Mortgagee's option without
notice, be used (i) toward the payment of the indebtedness
secured hereby or any portion thereof whether or not yet due and
payable; (ii) towards reimbursement of all costs, attorney's fees
and expenses of Mortgagee in collecting the proceeds of the
insurance policies or the awards. Any monies received by
Mortgagee not used will be paid over to Mortgagor.

5. In tha event of a default by Mortgagor in the performance of
any agreement-of Mortgagor hereunder or under any other instru-
ment given as ‘security in connection with this transaction or in
any payment provided for herein or in the Note, or if (a) there
is a default in-any prior mortgage affecting the premises for a
period of thirty (30).days, (b) there is an advance to Mortgagor
under the terms of any prior open-end mortgage without the
written consent of Morigagee, (c) Mortgagor shall become bankrupt
or insolvent, or file & petition in bankruptcy or a voluntary
petition to reorganize or(to-effect a plan or other arrangement
with creditors or make an astignment for the benefit of creditors
or have a receiver appointed, /(a) the mortgaged premises or any
part thereof is attached, levied-ypon or seized, (e) any of the
representations, warranties or Sratements of Mortgagor herein
contained are incorrect or (f) Mowtyngor abandons the mortgaged
property, or sell or attempt to sell all or any part of or any
interest in the premises, then, and _in any of such events, at
Mortgagee's option, the whole amount therzby secured shall become
immediately due and payable without notice or demand and this
mortgage may be foreclosed accordingly. If Mortgagor should
abandon the mortgaged property, Mortgagee mzy  take immediate
possession thereof with or without foreclosure.

6. If any of Mortgagor's covenants cr agreementd terein con-
tained are not performed, Mortgagee may, dbut need nok, make any
payment or perform any act required of Mortgagor, in any -form and
manner deemed oxpedient and may, but need not, make-full or
partial payments of principal or interest on prior encumbrance,
it any, and purchase, discharge, compromise or settle any tax
lien or any other lien, encumbrance, suit, title or claim or
redeem from any tax sale or forfeiture affecting the premises or
contest any tux assessment, All monies paid for any of the
purposes herein authorized and all expenses paid or incurred in
connection therewith, including reasonable attorney's fees, and
any othexr monies advanced by Mortgagee to protect the premises or
the lien hereof shall be additional indebtedness secured hereby
and shall become immediately due and payable without notice and
with interest thereon as provided in the Note secured hereby.
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7. 1In the avent of foreclosure of this Mortgage, Mortgagor shall
pay all costs and attorney's ([nres which may be incurred by
Mortgagec therein or in connection wWith any procecding to which
Mortgagee is a party by reason of this Mortgage, Mortgagor will
pay Mortgagee, in addition to other costs a reasonable fee for
title evidence prior to and after the filing of foreclosure and
the preparation of such foreclosure, together with all other and
further oxpenses of foreclosure and sale, including expenses,
fees and payments made to prevent or remove the imposition of
liens or claims against the premises and expenses of upkeep and
repair made in order to place the same in a condition to be sold.

8, Every maker or other person liable on the Note shall remain
primariiry. bound (jointly and severally, if more than one) until
the Note it fully paid, notwithstanding any sale or transfer of
the mortgaged property. This instrument shall inure to the
benefit of and) bind the respective heirs, successors and assigns
of the parties. .Whenever used, the singular number shall include
the plural, and /the plural, the singular and the use of any
gender shall be applicable to all genders. The word Mortgagor
shall include all pecsons claiming under or through Mortgagor and
all persons liable for “he payment of the indebtedness or any
part thereof, whether wor_not such person shall have executed the

Note of this Mortgage.

9. No remedy or right of Moitgagee shall be exclusive, but shall
be in addition to every other rigat or remedy herein conferred or
now or hereafter existing by law, Each and every right, power
and remedy may be exercised or enlorced concurrently. No delay
in any exercise of any Mortgagee’s rights hereunder shall
preclude the subsequent exercise thereof and no waiver by
Mortgagee ¢f any default of Mortgagour-shall operate as a waiver
of subsequent defaults, Time is of the essence of this Mortgage.

10. Any notice required by this mortgage or- by law, shall be
sufficiently given if sent by certified mail, jostage prepaid to
the addresses of the respective parties set forth above. Notices
shall be deemed received on the third business day [{cllowing the
date of mailing,

11. If Mortgagor transfers, conveys, or assigns or atlempts to
transfer, convey or assign title to all or any portion(cf the
peneficial interest on any trust which may hold title to the
premises (including a collateral assignment thereof) whether by
operation of law, voluntarily, or otherwise, or if Mortgagor
contracts to do any of the foregoing, Mortgagee, at its option,
may accelerate the maturity of the Note causing the full
principal balance, accrued interest, and prepayment premium, if
any, to be immediately due and payable without notice to
Mortgagor.
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Any waiver by Mortgagee of the provisions of this paragraph shall
not be deemed to be a walver of the right of Mortgageec to Insist
upon strict compliance with the provisions of the paragraph in
the future,

12, The terms of the Note of even date, with interest, and all
renewals, extensions and modifications are hereby incorporated by
reference into this mortgage.

IN WITNESS WHEREOF, Mortgagor, has executed this mortgage the day
and year first above written,
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THOMAS J. FROHI"I.T PAMELA K. PROMELT
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OOk COUNTY RECORDER

State of Illinois
County of  COOK

I, the undersigned, a Notary Public in and _for the County
and State aforesaid, DO HEREBY CERTIFY, that THOMS J. FROMELT
AND PAMELA K. FROMELT personally Kknown
to me to be the same persons whose names subscrihed to the
foregoing instrument, appeared before me this day in ‘parson and
acknowledged that they signed, scaled and delivered 'th:s said
instrument as their free and voluntary act, for the uaes and
purposes herein set forth, including the release and walver of
the right of homestead,

Given under my hand and Notarial Seal, This 6TH day of

JANUARY A.D. 1989\
( - ¢¢/L -

Notary Public

OFFICIAL SEAL QO:'S';

JUNE A, KUESTER S

Holary Pyblc. State of Illinols Phaws

Wy Commussion Sapires April 11, 1991 )
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