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MORTGAGE

THISMORTGAGE ("Security Instrument™) is given on ........... Decemher.27,.1988.........cccoiiiiiviiininennen, .
19..ceee. The mortgngor is ELVEXA. DOGRE .. ERMME. BOLC....cocoiiiiiiriieriiiiens s ot cevenss st st rasene
.......................................................................... (" Borrower™). This Security lnslrumcm IVEIVER O o inniinnsesisccseniscenen
..... +Natianal,Secnuxrdty. Bank.. o.f.Chica.qo e Which is organized and cxmmg
under the laws of ..., Illineds..nn. e s . and whose addressis i TR

030..W...Chic \BF... AVR.... Ch:Lc;ago IL. B0G22. i e ("Lender™).
Borrawer owes Lender th: pr.nupul sum of ....E1ghk.. Thousand..and.. N0/ 100
............................................................... Pollars (U.S. $..8,,.000...00======). This debt is evidenced by l!orrowcr snolc
dated the sume dute as this Sccurzy Instrument (C*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable o' ........December..15,.1993.....oininn This Security Instrument
secures to Lender: (a) the rcpuy:.wm ol‘ the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of wil other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the perfornasicsof Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does/nereby mortgage, grant and convey 1o Lender the following deseribed property
focated in e [o2 1o ) U O U PO PO PP County, 1llinois:

Lot 61 in Hopkins' Subdivision of Eleck 9 in the Canal Trustees'
Subdivision of Section 7, Townshiy 9 North, Range 14 East of
the Third Principal Meridian, in Cook County, Illinois

PIN: 17 07 113 014

18291068

which has the address of .o 2340, M. . Ohd0.. 88 e e v Ch1CBBO. . vviriricrinerreranrenreereanes .
{Street | [Caty}
inois oo BORI2 e, (*Property Address™);
[2ip Code]

TOGETHER WITH all the improsements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights und stock and all fixtures now or
hereafter o part of the prupcrl) All replacements und additions shall .n!m he covered by this Security Instrument, All of the
toregoing s referred to i this Scecurity Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and bas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, escept for encumbrances of record.
Borrower warrants and will detend generally the ttle to the Property against all claims and demands, subject to any
encumbrunces of recordd,

[93910-68‘.

THIS SECURITY INSTRUMENT combines uniform coyenants for natonal use amd non-uniform covenants with
limited variations by juriscicrion to constitute i uniform security instriment covering real property.

ILLINOIS—Singty  Famity~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83 ! ub

BEC Y OMMS KEAVICE 1l ADDIBON, 1L 8010 \
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1. Payment of Principal and Interest; Prepayment und t rRes,  Barrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nowe.

2. Funds for Taxes and Lnsurnnce,  Subject to applicable law or toa watten waver by Lender, Borrower shall pay
to Lender on the duy monthly payments aee due under the Note, until the Note s pasd o full, o sum C*Fands™) equal 1o
onedwellth oft (1) yearly taxes and assessments which may attain priority over this Security Instrament: (b) yearly
lesschold payments or ground rents on the Property, if any: (¢) yearly huzard usurance premiums; and () yearly
morigage insurance premiums, i any. These items are eatled Peserow items." Lender may estunate the Funds due on the
basis of current dato snd reusonable estimates of future eserow items,

The Funds shall be hetd in an institution the deposits or accounts of whneh are snsured or guaranteed by o lederal or
state ageney Gueluding Lender 1f Lender iy such an institwtion), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding und applying the Funds, analyzing the account or senfying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such o charge. Borrower and
Lender may agree in writing thut interest shall be paid on the Funds. Unless an ageeement is made or applicuble law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual sccounting of the Funds showing eredits and debits 1o the Funds und the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the smount required to pay the escrow ilems when due, the excess shall be,
at Borrowee's option, cither promptly repaid to Borrawer or credited to Borrower on monthly payments of Funds. If the
amount of the Fundsaiotd by Lender is not sufficient to pay the eserow items when due, Horrower shall pay to Lender any
amount necessiry 1 meke up the deficiency in one or more payments as required by Lender.

Upon payment i vull of all sums secured by this Security lnstrument, Lender shall promptly refund to Borrower
any Funds held by Lender. if under paragruph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 164k ale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application as u credit agaiistrozssums seeured by this Security [nstrument.

3. Application of Payinents, Unless upplicable law provides otherwise, afl payments received by Lender under
paragraphs 1 and 2 shall be upplied: s, to lute charges due under the Note: second, to prepayment charges due under the
Note: third, to amounts payuble uncer paragraph 2: fourth, to interest due: and lust, to principal due.

4. Charges; Liens.  Borrowlo shall pay all taxes, ussessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold puyments or ground rents, if any.
Borrower shall pay these obligations in the<nianer provided in paragriph 2, or if not puid in that manner, Borrower shall
pay them on time directly to the person owéd poyinent. Borrower shill promptly furnish to Lender a1l notices of amounts
1o be paid under this paragraph, If Borrower o aker these payments direetly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shull promptly dischacge any lienwiich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seculed by the lien in a manner aceeptable to Lender; (b) contests in good
fuith the lien by, or defends ugninst enforcement of the lidiein, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or farfeiture of any purt ofthe Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to ths Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority aver shis Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take'onz ar more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance, Borrower shall keep the improvementy now existing or hereafter erected on the Property
insured ngainst loss by f ¢, hazards included within the term “extended covezage’” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amountstard for the periods that Leader requires. The
insurance carrier providing the insurance shall be chosen by Borrower swaject 1o Lender's approval which shall not be
unreasonubly withheld,

All insurance policies und renewals shall be acceptable to Lender and stalbinclude u standord morigage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Eostrawer shall promptly give to Lender
all reccipts of paid premiums and renewal notices. In the event of foss, Borrower shull.gice prompt notice to the insurance
carrier and Lender. Lender may make proof of loss iff not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b applicd 10 restoration or repair
of the Property damaged, if the restoration or repuir is economically feasible and Lender's seaurity is not lessened. Il the
restoration or repair is‘not economically feasible or Lender's security would be lessened, theinsvrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exdess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thefpiurance currier has
offered to settle a cluim, then Lender may collect the insurance procecds, Lender may use the proceeds o repair or restore
the Property or to pny sums sccured by this Sccurity Instrument, whether or not then due. The 30-day poviod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in puragraphs [ and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the eatent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriornte or commit waste. I this Sceurity Instrument is on a leaschold,
Borrower shall comply with the pravisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance, If Borrower (ails to perform the
covenants and ngreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupiey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has prierily over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of paymeit, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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