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AP # : D25391s MORTGAGE

THISMORTGAGE (“Sccurity Instrument™) is given on JANUARY & ]
19 89 Themortiigoris BRIAN 7. O‘REILLY ARD LISA B. O°REILLY, HIS a:rs8901
-
7633

("Borrower™). This Sccwity Instrumentisgivento  CERTRUST NORTGAGE CORPURATION

which is organized and ¢xistirg under thelawsof  CALIFORNIA . and whose address is
350 S.K. 12TH. AVL., DEERFIELD BEACH, FL 32442
C*Lender™).

Borrower owes Lender the peinciva’ zamof  SIXTY THOUSAND ARD NG/2109

Dollars (US. ¢ 50,000,090 ). This debt is evidenced by Borrower™s note

dated the same date as this Security Instrume it (~Note™), which provides for monthly payments, with the full debt, if not
paid exrlier, due and payablcon FEBRUSRY oy 2019 “This Security Instrument
secures to Lender: (2) the repayment of the deby e~ sdenced by the Note, with inlerest. and all rencwals, cxtensions and
modifications; (b) the payment of all other sums, wilh i 1t7rest, advanced under paragraph 7 10 piotect the security of this
Security Instrument; and {c) the performance of Borrov ="z covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby morig ige, £—ant and convey to Lender the following described property

located in coax County, Hlinots:

7 M OO WEST, EFING A SUEDIVESHN OF &RT (F THE This instrumst wes prepared by: J. FEITHO
SOUTHEAST 1/4 OF SECTION 27, imaﬂ?aumm,m&w,sﬁsnr tE
THIRD FRINCIPEL MERIDIAN, N COOK COUNTY, 11 1MGiS.
S Verst and retwa ol
PINO~Z7-223007 CENIRUGT HORGGRGE COFFRATIMN
7 s.N. LTH. AE. -
ESFDLN B, L AR

TYLER DR. SCHAUNBURG _
{Szree1] iCar}

Iinois 60192 “Property Address™);
© L [Tp Cooe) ( o i

which has the address of

TOGETHER WITH all the improvements now or hercafter erected on the property, 2nd z2ll casements, righis,
appurtenances, rents. royaltics, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a pari of the property. A replacements and addittons shall also be covered by this Security Instrument. AHof the
foregoing is referred to in this Security Instrument as the “Propernty.™

‘BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right 10
morigage. grant and convey the Property and thai the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Properiy agzinst all clzims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national nse 2nd non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrumsni covering rezl properiy.

- $16.00 MALL

4 12783

JLLINOIS—Singte Farmuly—FNMA/FHLMC UNIFORM INSTRUMENT
Amended S/87

@.' -GFR} wrom VP MORTGAGE FORMS = (J131253-8300 » BODSI1-7281
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UxtroRM COVENANTE. and ij aged S

i. Payment of Princip: <t e «Jall prompily pav when due
the principal of and interest on the debt by the Note and any prepayment 2nd faze charpes due under the Noie.

2. Funds for Taxes and Insorance.  Subject to applicablc law or 10 2 wrinien naiver by Lender, Borrower shall poy
to Lender on the day monthly payments are due under the Note. until 1the Note is paid in foll. a sum (“Funds™) equal to
one-twelfih of: (2) yearly taxes and assessments which may aitain priovity over this Securiiy Instrument: (b) yearly
Ieaschold payments or ground rents on the Property, if any: () yearly hazard insurance preminms: and (d) yeardy
morigage insurance premiums. if any. These items are called “escrow items.” Lender may estimaie the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an iastinution the deposits or accounis of which arc insured or guaranteed by 2 foderal
or state agency (incduding Lender if Lender is such an institution). Lender shall 2pply the Funds o pay the cscrow tems.
Lender may not charge for holding and applying the Funds, amalyzing 1he account or verifying the cscrow items, uniess
Lender pays Borrower interest on the Funds and applicablc taw permits Lender 10 make such a charge. A charge assessed
by Lender in connection with Borrower™s entering into this Security Instrument 10 pay the cost of an independent 1ax
reporting service shall not be a charge for purposcs of the preceding senience.  Borrowss and Leader may agiee in writing
that interest shall be paid on the Fands. Unless an agreement is made or applicable law requires interest 1o be paid. Leader
shall not be requireid to pay Borrower any interest or camings on the Funds. Lender shail give o Borrowes. without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the parpose for which cach debat 1o the
Funds was made. The Funds.are pledged as additional security for the sums secured by this Security Instrament.

{f the amount of the Funds held by Lender, together with the forure monthly payments of Funds pavable prior o
the due dates of the escrow items, chali exceed the amount required to pay the escrow items when doe. the excess shall be.
at Borrawer's option, cither prompily repaid to Borrower or credited 10 Borrower on moathly pavments of Fuads. 17 the
amount of the Furids held by Lender is not sufficient 1o pay the escrow itoms when due, Borrower shall pay 10 Lender zny
amount necess?.y: o make up the deficiency in one Of more payments as required by Leader. :

Upon payme in full of all sums secured by this Security insirament. Lender shall promptly refund 10 Bormower
any Funds held by LrixCer. If under paragraph 19 the Property is sold or 2cquired by Lender, Lendes shall apply. no latar
than immediately pnor't7: the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
applicarion as a credit 7 air 51 the sums secured by this Security Instrument. .

3. Application of Faynents. Unless applicable law provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be apric?: first, 10 late charges duc under the Noic sccond. 10 prepayment charges due under the
Note third, to amounts payabie unvjer paragraph 2; fourth, 1o interest due; and lasi. to principal due

4. Charges; Liens. Borr »cr shall pay all taxes. assecssments, charges. fines 2nd impositions attzibuizble 1o the
Property which may attain priority reor this Security Instroment, and lcaschold payments or ground roats. if any.
Borrower shall pay thesc oblizations i 1.¢ ‘nanner provided in paragraph 2, or if not paid in that manncr. Bosrower shall
pay them on time directly to the person ¢'wed myment. Borrower shall prompily furnish to Lender all noticss of amounts
to be paid under this paragraph. if Borrowe ma'kes these paymenis directly. Borrower shali promptiy furmish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any i.en which has priosity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sc.ari>d by the lien in 2 manner acceptable 1o Lender: (b) contesis in good
faith the lien by, or defends against enfoercement of i1.¢ %ien in, Iegal proccedings which in the Lender’s opinioa operate to
prevent the enforcement of the len or forfeiture of any part of the Property: or (c) secures from the holder of the lien 2n
agreement salisfactory to Lender subordinating the fien to riais Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Secusnity Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tal'e 0 3¢ or more of the actioas set forih above within 10dars
of the giving of notice. -

5. Hazard Insurance. Borrower shall keep the improveas 7. sow cxisting or hercafier erected oa the Propesty
insured against loss by fire, hazards included within the term ~exiended o7 crage™ and aay other hazards for which Lender
tequires insurance. This insurance shall be maintained in the amoun’s 7ad for the periods that Lender requires. The
insurance castier providing the insurance shall be chosen by Borrower s=upxt to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender anc shallinclude 2 standard mortgage clausc
Lender shall have the right to hold the policies and renewals. If Lender requires, Tezsower shall prompily give 10 Lender
atl receipts of paid premiums and renewal notices. [n the event of boss. Borrower shali zive prompt notice 10 the insurenoc
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insusance proceeds shall ¢ 2 agplied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasibie and Lender’s siounrnity is not kessened. If the

- pestoration or repair is not economically feasible or Lender’s security would be lessened. theinsurance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then doe. with any ex css |mid 10 Borrower. If
Bormmower abandoas the Property, or docs not answer within 30 davs a notice from Lender that the is-erance cartier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceer’s 1. repais of restore
the Propersty or to pay sums secured by this Security Instrument. whether or not then duc. The 30-day pr<iod will begin
when the notice is given.

Unless Lender and Borrower osherwise agree in writing. any applicaiion of proceods to principal shall wo) extend or
postpone the due date of the monihly payments refesred to in paragraphs | 2nd 2 or change 1he amouni of the payments. if
under paragraph 19 the Property is 2cquired by Lender, Borrower’s right to 2ny insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Secunity
Instrument immediately prior to the acquisition.

6. Préservation and Maintenance of Property; Leaseholds.  Borrower shall nct destroy. damage or substantially
change the Property. allow the Property 10 deteriorate or commit wasic. If this Secunity Insirument is on a jcaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title {0 the Propenty. the keasehold 2nd
fee titic shall not merge unless Lenderagrees 1o the merger in writing

7. Protection of Lender’s Rights in the Property: Morigage Insurance. If Borrower fails 10 periormn the
covenants and agreements contained in this Security Instrument. or there is 2 Iegal procesding thar may significanily 2ifect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probaie. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is noccssary 1o protect the value of the Properiy and Lender™s nights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable artorneys’ fees 2nd enicring on the Propesty to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Botrower secured by this

Security [astrument. Unless Borrower and Lcnder agree 1o other terms of payment. ithese amounts shall bear interest fron: .

the date of disbursement at the Note raic and shall be pavable, with inicrosi. upen notice from Lender to Bormrower
requesting payment.
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tF Year Treasurs Index—Rate Caps—Fixed Rate Convenicn Option)

THIS ADJUSTABLE RATE RIDER is made this &8 davol JARUEEY .
19 8% . and is incorporaied injo and shall be deemed 1o amend and supplenent the Morigage. Decd of Trusi
or Security Deed (the **Security Instrument”’) of the same date given by the underagned {the ““Bosrowner™) io sexure
Borrower's Adjustable Rate Note (the **Note™) to  LENTRUST KURTGALGE CORFORATION
A CALIFDRNIA CORFDRATION (the “"Lender™) of the
same date and covering the properiy described in ithe Security Insirumeat aad loszied a1
1111 FYLER DR.
SCHAURBURG, IL 301¢Z

[Propeniy Addroa]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONS L COVENANTS. In addition 10 the covenanis and agreemenmis made in the Secuniy inssrameni.
Borrower and Lerder further covenant and agree as follows:
A. ADJUSTABLE P4 7E AND blONTﬂLY PAYMENT CHANGES

The Note provid<c fr an initial inicrest rate of 7.4250 ;. The Noie providss {or chanees
in the adjusiabic interest fui: and the monthly payments, as foilows:

4. ADJUSTABLE INTEREST PATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales o
IB: adjustable interest rate 1 vill pay may change on the first day of APRIL .
i9 ° . and on that day every 12in:aonth thereafier. Each dare on which my adjusiable interest rate could chanze

is calied a “*Change Date.™

{B) The Index

Beginning with the first Change Date. my 22i=stable inter=st rate will be based on an Iadex. The ~“Index™ is the
wetkly average vield on United States Treasury secwriries adjusted 10 2 consian maierity of ! year. as made available
by the Federal Reserve Board. The most recent Inde igure available as of the daic 25 days before cach Chaage Daie
is called the **Current Index."™

If the Index is no longer available, the Noic Holder wiil choose 2 pew index which is based upon comparable
information. The Note Holder will give me notice of ihis vaoce.

{C) Calculation of Changes
Before each Change Date. the Note Holder will calculate my niw 'nierest raie by adding TR0 AND THREE
GUARIERS perceniage points ( 2.7300 ) 10 Tthe Current index.
The Note Holder will then round the result of this addition 1o the nezres. ~i:e-cighth of one percentage poini (0.125%).
Subject 1o the limits stated in Section 4(D) below, this rounded amount w7 Ut )y pew inlerest raie uniil the nexi
Change Date.

The Note Holder will then determine the amount of the monthly paymen” 1:at would be suifizicni (o repay the
unpaid principal that | am expected to owe ai the Change Datc in {ull on ihe snatesity date a1 my new interest raic
in subsiantially cqual payments. The result of this czalculation w3l be the new 20725t of my mogi ;gznem

(D) Limits on Interest Rate Changes 1S

The interest rate [am 5‘:"!;‘,’i‘°d to pav at the first Change Datc will 01 be greater than £7.8250
or less than «02 %%. Thereafier. my adjusiable inizrest rate will never bluicreased or decreased
on any single Change Date by more than two perceniage points {2.0%) from ihe rzic of initres? | have been pazving
for the preceding 12 months. My interest rate will never be greater than 13.85585% ;. which 3 called
the “*Maximum Rate™". )

(E)} Effective Date of Changes

My new interest rate will become effective on each Chanpee Daie. 1 wili pay ihe amount of my new moiahiy parwnem
beginning on the first monthly payment date afier the Change Daic unti! the amons? of my monthly paynicat changss

e

_ again.

({F) Notice of Changes
The Note Holder will deliver or mail to mc a notice of any changes in mv adjusiabie inteses rate and 1he amoun:

«f my monthly payment before the effective daic of any change. The noiice will incdlade information required by lan
10 be given me and also the titlc and telephone number of a pervon who will anaer any quesiion I mas have rcgarding
the nolice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option 10 convert from an adjusiable iniesesy rate with interest rate limiis
1o a fixed interest rate, as follows:

3. FIXED INTEREST RATE CONVERSION OPTION

{A) Optior to Convert to Fixed Rate
I have a Conversion Opiion that 1 can excrcise unless I am in default or this Seciion 3(A) will noi permit me

to do so. The “*Conversion Opiion®” is my option 10 convert the interest raie I am requirad to pay by 1his Noice from
an adjustable rate with interest rate limits 1o the fixed rate calculaied under Section {B) below.

The conversion can only 1ake place on a daic(s) specificd by the Noie Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each daic cn which my adjusiable inieres raic can comes?
to the new fixed rate is called the ““Conversion Date.™

MULTISTATE ADJUSTABLE RATE RIDER — ARM PLAN £7--Single Family — Fannie Mae Uniform Instrument Foerm 3118B 12,87
@ BASA 8T WIAR SADRTGAGE FOTMS = (313293 £300 = (EDD LT Y1t
hs
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