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This Indenture, >ade December 19 88, between
Devon Bank, an Hlinois Corporation, Chicago, Iilinois, not pe:sonally but as Trustee onder the provisions of
2 Deed or Deeds in trust duly recorded and delivered %o said Bark in pursuance of a Trust Agreement dated

- January 8, 1988 and known as trust number ——— 5550

herein referred to as “First Party,” and CHICAGO TITLE AND TRUST COMPANY,

an Nlinois corporation herein referred to as TRUSTEE. witnessath:

- THAT, WHEREAS First Party has concurrently herewith executed an instalment note bearing even
date her&wzth in the PRINCIPAL SUM OF THREE HUNDRED THIRTY FIVE THOUSAXD AND NO/100THS

(5335,000.00) ———QOOTFRIT — DOLLARS.

made payable to RRAREEREX DEVON BANK and delivered, in and by

which said Note ‘tie First Party promises to pay out of that portion of the trust estaie subject to
said Trust Agreeniint and hereinafter specifically described, the said principal sum and interest

from date of disbulsiment on the bal;'-mce of principal remaining irom time io time unpaid at the rate
of and ¥HVUOEXRKETASFE in instalments asXSNEREEper Installinent Note of even date ;
on ‘the i5th day of ‘ Fuvary 1989 and then contimsdng on ﬂﬁiiiiiifﬁiiiiiim

sﬁm 15 th " .day of eacn @meouth thereafter until said note is fully

pmd except that the ﬁnal payment of vrincipal and interest, if not =ooner paid, shall be due on the

15th . day of May 19 94 | Al such payments on account of the indebtedness evi-
denced by sald note to be first applied to inteles. on the unpaid principal balance and the remainder to prin-
cipal; prov:ded that the principal of each instalment unless paid when due shall bear interest at the ratexdfX
mxmg;ﬁmxx; d all of said principz’ -nd interest being made payable at suckz banking house

znrha - Hote of even date lere-ith
or trust company i Iliinois, as the hold=rs of the note may, from time to

Oncago
time, in writing appoint, and in absence of such appointm~nt, then at the office.of TEMN BN, 6545 N. Westein
Avene, g - < -
in said City,

NOW, THEREFORB First Party to secure the paymen? »{ the said principal sum of money and said
interest in accordance with the terms, provisions and limitations of this trust deed, and also in considera-
tion of the sum of One Dollar in hand paid, the receipt whereof is-nereb;.acknowledged, does by these presents
grant, remise, release, allen and convey unto the Trustee, its successors and assigns, the following descn'bed;
Real Estate sztuabe lymg and being in the City of Chicago COUNTY OF

~ Cook AND STATE OF ILLINOIS to-wit: Lot Number Seves (7) in the Subdivisionl}
of Lot Three (3) with part of Lot Two (2), in Block ¥iwe (9), in Sheffield's
Addition to Chicago, in Sectios Thirty-Two (32), Township Forty (40) ¥North,
Range Fourteen (14), East of the Third Principal Meridian, in Cook County,
Il1linois. '
Property Commonly Known As: 1936 North Sheffield Aveaue, Chiczgo, Iilincis.
Permanent Index Number: 1l4- .32-403-032-0000

SEE RIDER ATTACHED TO, AND MADE PART OF, THIS INSTRUMEXNT.

This 1nstrument prepared by: Stephen Gary Politowicz, 6443 N. Western Aveaue,
Chicago, Illzno1s 60645.

<
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which, with the praperty hereinafter d&cn’bea is referred to herein as the “premises,”

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belong-
ing, and all rents, i3sues and profits thereof for so long and during =H such times as First Party, its successors or
assigns may be entitled thereto (which are pledged primaarily and on a parily with said real estate and not
secondanly), and all apparatus, equipment or articles nowr or hereaiter therein or thereon used to supply hezt.
gas, air conditioning, water, light, -power, refrigeration (whether single units or centrally controlied), and
ventilation, including (without restricting the foregoing), screens, window shades, storm doors and windows,
floor coverings, inndor beds, awnings, stoves and water heaters. Al of the foregoing are declared to e a part
of said real estate whether physically attached thereto or nof, =nd it is agreed that 2l simidar apparatus,
equipment or articles hereafter placed in the premises by First Party or its successors or assigns shall be
considered as constituting part of the rcal ostate.

$17.00 MAIL
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TO HAVE-AND TO HOLD the premises unto said Trustee, ils sn>cessors and assigns, forever, for the
‘purposes, and upon the uses and trusts herein set forth.

IT IS FURTHER UNDERSTOOD ANDP AGREED THAT:

1. Until tke indebtedness aforesaid shall be fully paid, and in case of the iailure of First Party, ita
successors or assigns $o: (1) promptly repair, restore or rebuild any buildings or improvemenls now or here-
after on the premises which may become damaged or be destroyed; (2) keep said premises in good condition
and repair, withoist waste, and free from mechanic's or other liens or claims for lien nel expressly subordi-
nated to the lien hereof; (3) pay when due any indebtedness which may be secured by a fien or charge on the
premises superior to the lien kereof, and upon request exhibit satisiaciory evidence of the discharge of such
prior lien to Trustee or to holders of the note; (4) compleie within a rezsonable time any building or buildings
now or at any time in process of erection upon said premises; (3) comply with all reqguirements of iaw or muni-
cipal ordinances with respect to the premises and the use thercof; {6) refrain from making material allerationa
in said premises except as required by law or municipal ordinance; (7) pay before anv penalty attaches all
general taxes, and pay special taxes, special assessments, waier charges, sewer service charges, and other
charges against the premises when due, and upon writien request, to furnish to Trustee or {o holders of tne
note duplicate receipts therefor; (8} pay in full under protest in the manner provided by stahute, any tax or
assessment which f1-st Party may desire to contest; (9) keep all buildings and improvements now or hereafter
sitnated on said premrises insured against loss or damage by fre, lightning or windstorm under policies provid-
ing for payment by tre insurance companies of moneys suificient either te pay the cost of replacing or repair-
ing the same or to pox’in full the indebtedness secured hereby, all in compantes satisfactory to the holders of
the note, under insurarie policies payable, in case of loss or damage, to Trustee for the benefit of the holders of
the note, such rights to be evidenced by the standard morigage clause {o be attached to each policy; and fo
deliver all golicies, including adilitional and renewal policies, to holders of the note, and in case of insurance
about to expire, to deliver ren(éwal policies not less than ten days prior o the respective dates of expiration;
then Trustee or the holders of tiie note may, but need not, make any payment or perform any act hereinbefore
set forth in any form and manner ‘eem~d expedient, and may, but need rot, make full or partial payments of
principal or interest on prior encumnorinces, if any, and purchase, discharge, compromise or settle any tax Lien
or other prior lien or title or claim thereol, or redeem from any tax sale or forfeiture affecting said premises
or contest any tax or assessment. All nionevs paid for any of the purpeses herein authorized and all expenses
paid or incurred in connection therewith, irclvding atterneys’ fees, and any other moneys advanced by Trustee
or the holders of the note to protect the morigagid premises and the lien hereof, plus reasonable compensation
to Trustee for each matter concerning which aclic> herein authorized may be taken, shall be so much zdditional
indebtedness secured herzby and shall t=tome imriedi-*elr due and pavable without notice and with iaterest
ther=on at the rate of seven per cent per annum. Inaction of Trustee or holders of the note shall never be
considered as a waiver of any right accruing to them ca account of any of the provisions of this paragraph.

2. The Trastee or the holders of the note hereby se‘ured making any payment hereby authorized relat-
ing to taxes or assessments, may do so according to any bi¥’, <ilatement or estimate procured from the appro-
priate pablic office without inquiry into the accuracy of such bl statement or estimate or into the validity of
any tax, assessment, sale, forfeiture, tax lien or title or claim (her=of.

3. At the option of the holders of the note and without notice t- First Party, its successors or assigns,
all unpaid indebtedness secured by this trust deed shall, notwithstandcing 2aything in the note or in this trust
deed to the contrary, become due and payable {a) immediately in the cas’ ~f default in making payment of any
instalment of principal or interest on the note, or (b) in the event of the falivre of First Party or its successors
or assigns to do any of the things specifically set forth in paragraph one hereef and such default shall continue
for three days, said option to be exercised at any time after the expiration of s:id three day peried.

4. When the indebtedness hereby secured shail become due whether by acceleration or otherwise,
holders of the note or Trustee shall have the right to foreciose the lien hereof. In /iny| suit io fereclose the
lien hereof, there shall be allowed 2nd included as additional indebtedness in the decrve fur sale all expenditures
and expenses which may be paid or incurred by or on behalf of Trustee or holders of the note for attorneys”
fees, Trustee's fees, appraiser’s fees, outlays for documentary and expert evidence, sterocraphers’ charges,
publication costs and costs (which may be estimated as to items to be expended aiter entrr of.the devree) of
procuring all such abstracts of title, title searches and examinations, guarantee policies, Torreus certificates,
and similar data and 2ssurances with respect to title as Trustee or holders of the note may deem to be reason-
ably necessary either o prosecute such suit or to evidence io bidders at any sale which may be had pursuant
to such decree the true condition of the title to or the value of the premises. All expenditures and expenses of
the nature in this paragraph mentioned shall become so much additional indebtedness secured hereby and im-
mediately due and payable, with interest thereon at the rate of eight per cent per annum, when paid or
incurred by Trustee or holders of the note in connection with (a) any proceeding, includirg probate and bank-
ruptey proceedings, to which either of them shall be a party, either as plaintifi, claimant or defendant, by reason
of this . trust deed or any indebtedness hereby secured; or (b) preparations for the commencement of any suit
for the foreclosure hereof after accrual of such right to foreciose whether or not actually commenced; or (c)
preparations for the defense of any threatened suit or proceeding which might affect the premises or the secur-
ity hereof, whether or not actually commenced.

5. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following
order of priority: First, on account of all costs and expenses incident to the foreclosure proceedings, including
all such items as are mentioned in the preceding paragraph hereof; second, all other items which under the
terms hereof constitute secured indebtedness additional io that evidenced by the note, with interest thereon as
herein provided; third, all principal and interest remaining unpaid on the note: fourth, aay overplus to First
Party, its legal representatives or assigns, as their rights may appear.

- 6. Upon, or-any time after the filing of a bill to foreclose this irust deed, the court in which such bill
is filed may appoint a receiver of said premises. Such appointment may be made either before or after sale,
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