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MORTGAGE 89017903

THIS MORTGAGE (“Security Instrument™)isgivenon DECEMBER 30, 1988

19 .Themritgagoris ELI RODRIGUEZ AND MARY R. RODRIGUEZ, HIS WIFE .
(“Borrower™). This Security Instrument is given to TEE TRAVELERS
MORTZAGE SERVICES - which is organized and existing

under thelaws of NEW JERSEY .ond whoscaddress s 2339 ROUTE 70 WEST

RIVERVIEW CORP/RITE PLAZA, CHERRY HILL, NJ 08034 C'Leades™).
Borrower owes Lender i onncipal sumof SIXTY-THOUSAND AND XO/100
Dollars(US. S 60,000.00~~— ). Thisdzhi is evidencec oy Borrower's notc
dated the same date as this Securisy lnstrument (“Noic™), which prosides for monthly paymentis, with 1he full debt, if not
paid carlier, due and payableon | JANUARY sz, 20i9. - This Secuority Instrument
secures to Lendes: (a) the repayment of the debt evidenced by the Nole. with inierssi. and 2l rencwaks. extensions and
modifications; (b) the payment of all ot'ier-sums. with intcrest. advanced under parapszph 7 10 protect the security of this
Security Instrument; and (c) the perforriance of Borrower’s covenants azd agreements under this Secu-ity Insirument and
the Note. For this purpose. Borrower does Fiercby mortgage. grant ankd convey 1o Lender the following described property
€COOx County. Hlinots:

located in
LOT 175 IN RAYMOND L. LUTGERT'S SUBDIVISION OF THE WEST 78 ACRES OF I==
SOUTHWEST 1/4 OF SECTION 19, TOWNSSI> 42 XNORTH, RANGE il {EXCEPT THE SOUTH
25 FEET) EAST OF THE THIRD PRINCIPAL Mf?TDIAN, ACCORDING TO THE PLAT THEERZOT
RECORDED OCTOBER 19, 1953 AS DOCUMENT (57,7613, IX [ 11 C(%b‘!k"ﬁ'. ILiINDIS

<
PERMANENT TAX NUMBER: SRxRxkRxIRRxUd> 03-19-319-026 G2d-
OEOPPORDIOPIIRGEX

ARLINGTON HEICGHIS

which has theaddressof 1240 NORTH RACE
iCerl

[Sereet]
Iitinois 60004 P ; Address™):
i 1zo ) roperty ).

TOGETHER. WITH 2ll the improvements now or hereafter erected on the propeniy. and all e2sements. nights,
appurienances, reats, royaliics, mineral, oil and gas rights and probits, water nights and stock and 3ll fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security Insirument. Allofthe
foregoing is referred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of ihe estate hercby conveyed and has the right to
mortgage, grant and convey the Propenty and that the Properiy is nanencumbered, except for encumbiances of recovd.
Borrower warrasts and will defend generally the title to the Property against 21l cl2ims and demands, subject to any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenanis for national use and non-uniforra covenants with
liited variations by jurisdiction to constitute a uniform secusity instrumeni coverning real properiy.

ILLINDIS—Single “amily—FNMAJFHIMC UNIFORM INSTRUMENT Forcy 3014 12783
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall premptly pay when duee
the principal of zad intercst on the debt evidenced by the Note 2nd any prepayment 2nd late charges due under the Node.

2. Funds for Taxes and Insurance. Subject to applicable law or 102 writicn waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, uatil the Note is 22id in full, 2 sum (“Funds™) equz! 10
one-twelfth of: (a) yearly taxes and assessmacnts which may aitain priority over this Securiiy Instrument; (b) veaarly
leaschold payments or ground renis on the Property, if any; (¢} veariy hazard insurance premivms; and (d) yearly
morigage insurance premiums, if any. These items are called “sscrow items.” Lender may estimate the Fuads due on the
basis of current data and reasonable estimates of furure escrow ftems.

The Funds shall be held in 2n institution the deposits or accounts of which are insured or guaranteed by 2 federal or
state agency (including Lender if Lender is such an institution). Lender shaH apply ine Funds 1o pay the escrow itcms.
Lender may not charge for holding and applying the Funds, analyzing the account or verifving the escrow ftems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge®Borrower 2nd
Lerder may agree in writing that interest shall be paid on the Funds. Unless 2n agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds 2r¢ pledged as additional secunity for the sums secured by
this Security [nstrument.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds pavable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shali be.
at Borrower's opting, cither prompily repaid to Borrower or credited 1o Borrower on monthiy payments of Funds. If the
amount of the Fraa: held by Lender is not sufficient 1o pay the escrow items when due. Borrewer shall pey io Lender any
amount necessary vo mzke cp the deficiency in one or more pavments as reqeired by Lender.

Upon paym-at i full of all sums secured by this Security Instrument, Lender shall promptiy refund 10 Borrower
any Funds held by L(nd . if under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply, no Iaer
than immediately prior 75 the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit go*i=2 the sums secured by this Security Insirement.

. 3. Applicstion of Fay.sonts.  Unless applicable law provides otherwisc. ail payments received by Lender undes
paragraphs 1 and 2 shall beapylie_: first. to latc charges duc under the Noic second, to prepaymeni charpes dec under the
Note: third, toamounts payzble un der paragraph 2; fourih, 10 intcres: doe: and last, to principal duc.

4. Charges; Liens. Bcr-_wer shall pay all taxes, assessments. charges, fines 2nd impositions attribui=ble to ihe
Property which ‘may attain priority sver this Security Instrument. and icaschold payinenis or ground rents if any.
Borrower shall pay these obligations 1247 imanner provided in paragraph 2. or if not pzid in that manncr. Borrower shall
pay them on time direcily to the person owed oymeat. Borrower shall prompily furaish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe r makes these paymeats directly. Borrower shall promptly fumish to Lender
reccipts evidencing the payments.

Borrower shall prompily discharge any lier which has priority over this Secusity Instrument valess Borrower: {(a)
agrees in writing to the payment of the obligation s¢ cur o2 by the licn in 2 manner acocpizble to Lender; (b) conicsis in good
faith the lien by, or defends against enforcement of e 4i=n in, legal proocedings which in the Lender’s opinion operate i
prevent the enforsement of the lien or forfeiture of any part ~f the Property: or (c) secures from the hoider of the lien 2n
agreement satisfactory to Lender subordinating the licn to \his jecurity instrument. If Lender determines that any part of
the Property is subject 1o a fien which may attain priority over this Security Insirument. Lender may zive Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ta'ie r.ne or more of the 2ctions set forih 2bove within 10days
of the giving of notice.

5. Hazard Insurance. Borrower shall kecp the improvaror s now exisling of hereafier erecied o the Prepeny
insured against loss by fire, hazards included within the term “extenced & verage™ and any other hazznds for which Lender
requires insurance. This insurance shall be maintained in the amouris 2nd for the periods 1hat Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower (Goject 10 Lender™s appronal which shall not be
unreasonably withheld.

All insurance palicies and renewals shall be acesptable 10 Lender and sha' inclode a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. dzmrower shzll prompily give to Lender
all reczipts of paid premiums and renewal notices. In the event of loss, Borrower siwal!, sive prompt notice to the insurance
cacrier and Lender. Lender may make proof of kass if not mads promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shalt xe 2pplicd (o rescoration or repair
of the Property damaged. if the restoration or repair is econemically feastbie and Lender’s {eurity is not kessened. If the
restoration or repair is not cconomically feasible or Lender’s secunity would be lessened, (' insurance proceeds shall be
applied to the sums secured by this Secunity Instrument. whether or not then due, with 2nyv cl.ocs:. paid 1o Borrower. If
Borrower abandons the Property, or docs not answer within 30 days 2 notice from Lender tha th. irsumance carvicr has
offered to setile a claim, then Lender may oollect the insnrance proceeds. Leader may ase 1he procoy.ds (o scpair of rosiosc
the Property or to pay sums securad by this Security Instrumeni. whether or not thea due. The 30-537 mesiod will begin
wvhen the notice is given.

Unless Lender and Borrower otherwisc 2gree in writing. any application of procecds to principal sz not extend oF
postpone the due date of the monthly payments referred o in paragraphs § and 2 or change the amount of tiz pavments. If
under paragraph 19 the Property is acquired by Lender, Borrowes™s right to any insurance policics and proceeds sesulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the exient of 1the soms socured by this Security
Instrument immedistely prior to the acquisition- _

6. Preservation and Maintecance of Property; Leascholds. Berrower shall not desiroy, damage or substantially
change the Property, aliow the Property 1o deteriorate or commit wasic. If this Secority Insirument is oa 2 lexsebold.
Borrower shall comply with the provisions of the Jease, and if Borrower acgaires fee 1iike 10 the Properiy. the keaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Bossower fails 1o perform the
covenants and agreements contained in this Security Instrument. or there is a legal procesding that may signtheznily aficc:
Lender’s rights in the Property {such as a proceeding in bankrupicy. probate. for condemaation or 1o enforoe laws or
regulations), then Lender mmay do2nd pay for whatlever is nccessary 1o protect the valoe of thie Property znd Lendes s rights
in the Property. Lender's actions may include paying any sums sccured by a bien which has priority over this Security
Instrumeat, appearing in court, paying reasonable attorneys” fecs 2ad entesing on the Propeniy 1o make sepairs. Alibough
Lender may take action under this paragraph 7, Lender does not havetodo so.

Any amounis disbursed by Lender under this paragraph 7 shall become additzoaal debi of Borroaes sccured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of paymeni. these amounts shal: boar intorest irom
the date of disbursement at the Note raie and shall be payabic. with intercssi. tpon notice iTom Leader to Bormower
requesting paymenl.

* A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWERS ENTERING INTO THIS
SECURITY IHSTRUMENT TO PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE

SHALL NOT BE A CHARGE FOR PURPOSES OF THE PROCEEDING SENTENCE.
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