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THIS MORTGAGE s made by and between:
CHARLES C. CHOI AND ANGEL Y. CHOi, HIS WIFE

(herein ~Borrower), and _PACE MORTGAGE CORPORATION
whose addressis _1030 W HIGGINS ROAD $201 HOFFMAN ESTATES, IL 60194 (heen -Lender).

Borrower, in consdderahion ol the indebledness heremn reciled. grants. bargainss. se¥s and conveys, warnranis, and
martgages unio Lender and Lender’s successors and assigns, the {dlowng descnbed property located in the
cCIiTy of _CHICAGO . Counly of coce

State of liknois:

PARCEL I: LOT 11 IN BLOCK S5 IN THE SUBIIVISION OF ZLOCXS 7 TO 11
IN FREER'S SUBDIVISION OF THE WEST 172 OF THE NORITEWEST 174 OF
SECTION 2, TOWNSHIP 39 NORTH, £ 13, EAST OF THE THIRD PRINCIDAL
MERIDIAN, 4N COOK COUNTY, ILLINOIS.

AKA: 3839 W. GRAND AVE CHICAGO, IL 60651
s, £ L - 890;3978
PARCEL II: THE SOUTH BOXXIithcPRRT OF LOT 1~ TN | K A I PREDERICK
H. BARTLETTS Fi257 ADDITION TO PORTIA MANOR, 3 SUSDIVISION OF THE
EAST 790 FEET OF TLFE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 33,
TOWNSHIP 39 NORTH, 'R7ZNGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOLS. . oEmv—OL $18.25
AKA: 434 KEMMAN LAGRANGE PARK, IL 60523 . T#444  tman 4748 51,12/89 11.57.00
. ESB'=p %—S9__G1r7FOS

O0Y SGHIRTY REConne

Permanent Parcel No.: 16-02-127-011 \2zxoel 1) 15-33-417-009 {Parcel II)
Parcel I

which has the addressof _3839 W. GRAND AVE
_CHICAGO, II, 60651 7 N\ (heren ~Fropeny Address™):
Parcel! IT 434 XEMMAN LACGRANGE PARK, IL. 60523

TO HAVE AND TO HOLD such property unto Lender and Lenser’'s successors and assigns, forever, iogether with all the
improvements now or herealier erected on the property. ana &7 easements, nghis, appunienances. aher-aoguired utle
or reversion in ard to the beds ol ways, streels, avenues, 7. 2leys adgorang the Properiy. 2nd rents [subject
however to the nghis and authorities grven in thas Morigage (o Lencer ¢ coliect and apply such renis). soyalies. meneral,
oi, and gas nghis and peoits. waler, waler rights, and waler s10ck| 1aswwrence and condemnalion proceeds. and alf
Iixtwes now or hereaher atiached io the property. all of whach, nci ang raplacements and acddgions therelo, shalt
be deerned 10 be and reman a pan ol the property covered by thes Morgage: and af of the foregomng. together with
said property (or the leasehold eslale if this MorkRgage s on 2 leasohol)) are heremalier relerred 1o as the
“Propesty™: as 10 any property which does nol constilule a Iniure {25 Such elrl ss Celined m the Undonm Conwnercial
Code). this Morigage is hereby deemed t0 be, as wel. a Secumiy Agreemen: und “ae UCCT lor the purpose ol creaing
a secunly mnteresl in such Property. which Borrower hereby granis 10 Lender as Semuxed Parny {as such 1esm is

dehned in the UCCy;

To Secure 10 Lendar on condition of the repayment of the ndebledness ewndenced by a Nor: o! even date herewith in
theprnopalisumofU.S. S 8C. 50800 , withinlerest as slaled theren, the prncpai batance o she svdebledness. if not
sooner pasd due and payable on Januazy 1, 1593 ; e paymeni of ali plher sUMS, wih e 55 wereon, advanced m
accordance with this Morigage 10 prolect the secunty of tus Morigage: and the periormance 0f e covenznis and
agreements of Borrower contamned . this Morigage and in the Nole.

Notwilhsianding anything 1o the conatrary herein. the Properiy shall inclede 2l of Borrower's wight. thle. and
interest in and (o the real properly described above. whether such nghi. tlle. and inlerest is acquired beiore or
alter execution of this Morigage. Specifically. and withou! fnmiation of the !oregoing, if this Merigage s given
with sespect 1o a leasehold estale held by Borrower. and Borower subseguently acquees a fee miesest in the real
property. the ken of this Morigage shall attach to and include the fee interesl acquued by Borgwer.

Borrower covenants thal Borrower is ihe fawlul owner of the esiate n land hereby comeyed and has the nght to
grant, convey. and morigage the Property. and that the Propeny 1s unencumbered except for encumbrances ol record.
Borrower covenants that Borrower warrants and will defend gensesally the tdle 0 the Properny agamst all dawms and
demands, subject o encumbrances of record. Borrower covenants that SBorrower will nasther iake Nor permul any aciion
o parntion or subdivide the Property or cthermse change the legal descnpuon of the Property or any pan theseof,
or change n any way the condiion of lille of the Propesly or any parl theseol.

PREPAYMENT PENALTY: ! thus loan is paid in lull during one of the tme pencds set fonk below. Borrowers

agree lo pay a Prepayment Penalty. Such Prepayment Penalty shall be in a2n amounl equal 10 ihe percemtage ol

original Principal listed below 2s being applicable 1o the penod during which the prepayment GCCuUrs:

3-00 %s it prepaid on or belore 1273073985 . or

3.00 <o if prepaid aiter 12/30/1989 g on ot belxe 12/38,/199%
1-00 2% if prepaid alier 127371950  put on or before 3250

= £18.00 MAIL
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1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prampiiy pay when dus, i accondance with the tenns of
the Nole. the principal and inlerest on the mdebledness ewidenced by the Nole, iogether woh any le charges oc

other charges wnposed under this Note.

2. APPLICATION OF PAYMENTS. Unless appicable law requires olherwise. all payments recared by Lender under
the Nole and this Morigage shall be applied by Lender Ixst in payment of amounis payable 15 Lender by Sorower
under paragraphs 6 and 25 of this Morigage, then io mierest payment on the Note. then 10 other charges payable

under the Note, and then to the pnncipal of the Nota.

A. PRIOR MCRTGAGES AND DEEDS OF TRUST; CHARGES:; LIENS. Bowrrower shall fudly and kmely pericem af of
Boaower’s obligabons under any morigage. deed o! trusl, or oiher secunty agreement with 2 hen which has or
appears 0 have any prority over this Morigage, including Soower’s covenanis [0 make ary paymenis when cue.
Borrower shall pay or cause (0 be paid. 21 least i0 days before deimguency, ali lazes. assessments. and other
charges. fines, and impositions atinbuiable to the Properly and all encombwances. charges. loans. and hens
(other than any prior first morigage or deed of rust) on the Propesty which may atiain any pnority over this
Morigage. and leasehold paymenis or ground rents. if any. Bomower shail defver 10 Lender. upon &5 request,

4., HAZARD INSURANCE. Bormower shall, al s cosl. keep the smprovements now exsing of herealier erccted
on the Property 712w ad against loss by ive, harards mciuded within the term “exiended coverage.” ang such other
hazards (collectively a2lerred to as “Harzards™) as Lender may requre. Bommeower shali mamiian hazard nsurance
for the entire terrmm of «dw> Note or such olher periods as Lender may reguye and sn an amoounl equal 10 the lesser
of: (a) the maxmum. p,urable value of the Propeny. or (b) the amount of the et secured by this Morigage

plus the outstanding 2.our: of any obligation secwred n pronty over this Morigage, bu! n £o event shall such
amounis be less than the atwmunt necessary (o salisly the comsurance requirement comlaned in the insurance

policy.

The insurance carrier prowviding *.¢ insurance shall be chosen by SBoerrower subject 10 approval by Lender; prowded,
that such approval shall not be vrnreasonabiy wahbeld. AN mnsurance poboes and renewals thereol shal! be in a
form acceptable 0 Lender and shali-ipuode 2 standard mengage clause n f2ver of and in 2 form acceplable to
Lender. Lender shall have the right to L.o\d the polices and renewals theseof, subject to ithe lerms of any
mortgage, deed of lrust, or other secuwsily agreement with 2 ien which has ¢or appears 10 have any prody over
this Mortgage. If Borrower makes the premann payment direcily. Borrower shall geenpily fumsh 1o Lender 28
renewal aotices and, if requestied by Lender, ywwd'cs the premsm paymen! directly. Sorrower shall prompily lumish
to Lender all renewal noiices and. il regquesies Ly Lender. ail receipls o! paid premivms. 11 policies and
renewals are held by any other person. Borrowes' :hall supply copies ¢f such 10 Lender wahin 10 calendar days

alter issvance.

in the event ol loss. Borrower shall give prompt nolice 70 Yhe mnsurance camzr and tender. Lender may make

proof of 1oss if not made prompily by Bosrower.

Subject to the nghis and tenms of any mordgage, deed of trusl, o ¢iher secuiiy agreemeni weh 2 ken which has
or appears to have any pronly over thas Morigage. the amounis code led by Booower o Lender under any Hazard
insurance pokcy may. at Lender’s sde discrelion, either be appbed (o the indebledness secauwed by this Llorigage
and in such order as !‘ender may delenmine or be released 0 Bomowe 101 use in repainng of reconstiuciing the
Property. and Lender is hereby wrevocably autharized to do any of the aboe. Suwch applcation or release shal
not cure or waive any defaull or aclice of defaull under this Mosigage o v alale any a2ci done pursuam 0 such
aotice.

if the Properly is abandoned by Borrower, or if Borrower lails 10 respond o Landec in writing within 30 calendar
days from the date nolice is mailed by Lender io Borrower thal the insurance canicy oflers (o settle 2 clam for
insurance benefits, Lender is irrevocably authonzed to senle the claim and to coliect =id apply ihe insurance
proceeds at Lender’s sole oplion either 10 restoration or repair of the psoperty of to the sums secmed by this

Mortgage.

if the Properly is acquired by Lender, all righi. litle. and interest of Sorrower in and (¢ a2ny mSurance poicies
andg in and to the proceeds thereo! resulling from damage 10 the Property pror 0 such sale 0 AUgustion shai
become the property of Lender 10 the extent of the sums secured by this Monigage wnmedialely pno-1to such sale o
acquisibon.

5. PRESEAVATION AND MAINTEMANCE OF PROPERTY. LEASEHOLDS, CONDOLUENIUMS: PLANNTD UNIT
DEVELOPMENTS. Borrower shal use, improve and mamiain the Properly m compkance with appecabie byws, sialutes,
ordinances, orders, requrements, decrees, or regulaiions. shall keep ithe Propenty in good condiion and repaw, including
the repair or restoratnon of any improvemenits on the Propernly which may be damaged ¢r desiroyed, shall nol Comsvai or pesrat
wasle or permit unpaument or detenoralion ol the Properiy. and shall {ully and prompily comply with the
provisions of any lease il this hMorgage is on a leasehald. I Uws Mongage is o0 2 uml an 2 CONCoMminIM o 2
planned unit development, Bomrower shall prompily periorm all of SBorrowers™s obhgalions vnder the decidznon Gr
covenants creating of goveming the condommnuum or 2 plannad wnt development, the by-laws and segulaiions of the
condamimum or a planned unit development, and consmuent doocunents, a8 2s may be amended from ane 1o ane. U
a condominium or a planned unl deveiopment rider s execuied by Bowower and recorded together with this
Mortgage. the covenants and agreemenis of such rider shall be incorporled anio and shal amend and Sepplement the
covenanis and agreements of thus Morigage as o the rider were a pan of this Morigape.
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